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The Deirartment of Cotporate Services

The Boinba,v Stock Exchange Limited
2-srh ltkror. P.-1, 'fowers.

Dalal Street. For1.

Mumbai - 400 001

3Oth May.2020

$Qrirr Code: 507779

S u b : - S ubm ission of Audited Etuaneial].esuEq&IlEe

flerr Qir'

Pursgalt to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations,20l5. please find enclosed herewith Audited Financial Results for the Quarter and

Firrancial Year encled 3ll{J6DA20 as approved by the Board of Directors in its meeting held

tnciar i.e. .J0rl'May. 2020.

We are aiso sending herewith copy of Auditors' Report along with the declaration from the CFO

about the unmodihed Audit Report for the above Financial Results.

F urtlrcr. thc tsoard has recommended Final Dividend @ 60/o r.e. < 0.60/- per equity share for the

financial year 2019-20 subiect to the approval of shareholders at ensuing Annual General

N4eeting.

Ifindl.v take this on record and oblige.

Thanking Yop.

Yours Faithfully,
For

{iompany Sccretary

Encl:
1.

2.
Andited financial results for the quarter and financial year ended 3110312020.
Uninodified Independent Auditors' Report for the financial year ended 3110312020.

Kanpur Plastipq
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a) I'Jet Sales / income from Operations Net of GST

b) Otlrer Operatinq Ittcotrte

Total Income (1+2

ixrenses
ia) Cost of materials consumed

(Lr) Pr-rrr,lrasc ol !itock-in-trade
(c) Change in inventorY of finished goods,work in progress and stock-in-

(d) l-nrployee henefit expenses
fo\ Finan.a.n<ls

(t) lepr".iation and amortisation expenses

!i) Ctircr ExL)crl.liture

Total Expenses

Profit/ (Loss) before exceptional items (3-4)

Exceptional Items

(Loss) before Tax

'ax Expenses
i) Curreni Tax

2i Def,rrilj.-l T.1x

Profit/ {Loss) from continuing Operation (7-8)

Prcfit/ {Loss) from Discontinuing Operation

Tax from Discontinuing Operation

Profitl (Loss) from Discontinuing Operation (10-11)

Net Profit(Loss) for the period (9+12)

her Comprehensive Income
ii) Itenrs that \ryili not be classified to Profit or Loss

(ii) lr.rconre Tax reali,nq to items that will not be re classified Profit or

B ii) items that lvill b,e classified to Profit or Loss

(ir) Income Tax realting to items that will not be re classified Profit or

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (13+14)

rning per Share (foi continuing operations)
- ar.,- LU<

Lrltuleo Ly5

Earn!ng per share (for discontinuing operations) -

- Diiuted tPS

Earning per Share (for continuing and discontinuing operations)
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1- Standalone Statement of Assets and Liabilities
AS AT

31.03.2020

Audited

16,385.08
190.5 5

16,575.63

367.33
112.48

479.4L

5,176.00
621.29

4,643.58
22.t8

I24,BB
1,L47 .L4

LLt735.O7

28,79O.51

t,431.96
It,242.O7

L2,674.O3

L2,674.O3

5,831.39

538.74
899.30

7,269.43

6,270.2L
733.52
325.21

1,518.1 1

8,847.O5

Non-Current Assets :

Property, Plant and EquiPment
ital Work-in-Progress

lnvestment in Property

Other intangible Assets
intangible Assets under Development

Biological Assets
Investments accounted for using Equity Method

her Financial Assets
Other Non-Current Assets

Current Assets :

I nventories
Investments

rade Receivables

and Cash Equivalents
Other Bank balances
Other Current Assets

TOTAL ASSETS

EQUITY & LIABILITIES:
Equity :

Equity Share capital
her Equity

Equity Attributable to Owners

t'lon Controlling Interests

LIABILITIES :

Non-current liabilities
Financial' Liabilities :

(r) Long Term Borrowings
(ii) Other Financial Liabilities

Long Term Provisions
Deferred Tax Liabilities
Current Liabilities :

Financial Liabilities :

Bqrrowings
rtsde Payables

Provisions
Other Current Liabilities

TAL EOUITY & LIABI

Audited

16,384.84
48.38

L6,433.22

343.71
51.00

394.71

4,799.92
23,74

3,9t2.95
2.44

L2L,42
790.95

9t651.42

26A79.35

1,43L.96
11,424.84

12,856.80

5,538.44

580.92
919.90

7,0?9.26

4,135.39
566.86
330.1 5

1,550.89

6,583.29
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The above results of the Company were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 30.05.2020 which were audited by the
Statutory Auditors of the Company.

The figures of previous period/year have been re-grouped/ re-arranged and /or recast wherever
found necessary.

The Company operates in three primary business segments viz. Manufacturing of Fabrics &
Woven Sacks etc., Consignment Stockist and Solar Power Geneartion Activities. In terms of
provisions of IND AS 108, Consignment Stockist and Solar Power Generation activities ,
presently, are not reportable segments.

Flgures of the quarter ended 31.03.2020 are the balancing figures between audited figures in
respect of full financial year and the published year to date figures upto the 3rd quarter of the
current financial year,

The EPS lrad been calcuiated on the basis of Weighted Average Number of Shares outstanding in
the given Year

The outbreak of novel Corona Virus (Covid-19) has impacted the business operations of the
company by way of interruption in production activities, supply chain and availability of
manpower. The nation vide lockdown was preceded by the State Government directive of a

lockdotAn in Uttar Pradesh effective from 23rd of March, 2020 in continuation of the Janta
Curfew imposed on the 22nd of March. The Company however resumed partial operations w.e.f.
3rd of April, 2020 after getting requisite permissions from the district administration and since
then the production and sales have been stabilizing.

A major impact of the COVID-19 crises was the unforeseen depreciation in the Rupee which
resulted in the company booking a very high MTM loss on its forward hedged contracts and a
FCTL running ln our books as a onetime loss. The company paid all its employees full salaries for
the month of March and other associated fixed costs had to be incurred during the lock down
period of 22nd March to 31st March for almost 1/3rd of the month. These factors put together
almost wiped out the Profits for the quarter ending March 2020.

The Government had stopped MEIS (Merchandise Exports from India Scheme) on FIBC's w.e.f.
1st August, 2019 without any advance notice. The financial impact of this alone is to the tune of
Rs. 5 Crores on the bottom line.

l0 The management has made an initial assessment of the impact of the lockdown and the fallout

Ll The Board of Directors has recommended final dividend for the year 20L9-20 @ 6% i.e, Rs. 0.60
per equity share on L43L2564 equity share which is subject to the approval of shareholders at
the ensuing Annual General Meeting.

PACK L

\-r
: \:(

PLACE: KANPUR
DATED :30.05.2020 MANAGING DIRECTOR

N PU D



KANPUR PLASTIPACK LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARC+ 2OzO

Particulars Year Ended 31,03,2O2O Year Ended 31.03.2019

I) CASH FROM OPTRATIONS
A. PROFIT BEFORE TAX

B. ADJUSTEMENTS:

Depreciation
Prcrvi:,inn for Gratuity under OCI
i,.ss,/(profrt) on drsposal of ppE, intangible assets & non-current assets held

I-r-rac? l--^-.-

Finance Ccsts
UnrealiseC foreign exchange (gain)/loss (net)
Loss,/(Profit) on sale of mutual funds
Gain on Re,raluation of Investments
Other adjutments
ODerating Profit Before workjng capjtal changes

Adjustments for Changes in working Capital
Decrease,/(increase) in Inventories
Decrcascl{Incrcase) in Trade Receivable
Dearease/(lncrease) in other Current Assets
Decrease/(lncrease) in other Non Current Assets
Decr--ase./ ( I ncrease ) i n other Fi na ncia I Assets
In.rease/(Decrease) in Trade payables

Decreasel(lncrease) in other Other Bank Balances
Increase/(Decrease) in Current Liabilities
Increase/(Decrease) in Non Current Liabilities
Increasel( Decrease) in provisions

Increase/(Decrease) in Long term provjsions
Cash Generated from/(used) in Operatrons
Less: income Tax Paid (including TDS)
NET CAsI.I .EROM OPERATIONS

II} CASH FROM INVESTING ACTIVITIES
Pirfchase of PPF & Intangible assets (incl. Capital Wip)
Other Investments
lnvestments in l,lutual Funds (Net)
Sale of PpE & Intangible assets
Interest Received

63L.42

888. 14

0. 31

13.29
(68.60)
982.12
230.94

(6.50)
(1.92 )

2,166.10

668.62
13.65

5.81
( 1 32.79)
958.40

(8.87)

(30.83)

2,669.20

375.08
801.63
356.19
61.48
23.62

( 1 66.34)
J.4b

32.78

4.94
42.78

3,640.09

(1,740.76)
1,151 .26
(334.67)

55.32

{48.47)
(161.47)

( 32.8s)
(4.46)

(66.se)
31_85

4,205.22
717.74

3,089.25
515.19

4,087.43 2,574.06

(911. s 1)

605.9-l
1q, zo

68.60

( 5,909. so)

(23s.00)
26.64

t32.79

NET CASH FROM/USED IN INVESTMENT ACTIVITIES

III) CASH FROM FINANCING ACTIVITIES
Procccds from issue of share capital
i',let lncrease/(Declease) in long term borrowrngs
Repayntent cf long term borrowings
ljei lncrease/(Decrease) rn short term borrowrngs
Pa\i ment of dividend including dividend distribution tax
Finance Costs

NET CASH FROM FINANCING ACTIVITIES

Net Increase in cash and cash equivalents
Cash and Cash equivalents as at the beginning of the year
Cash and Cash equivalents as at the end of the period

(84.45) ( 5.985.07)

( s9s.20)

(2,734.82)
(3 10. s8)
(s82.12)

890. 14

3,047.-69

749.9f
( 310.68 )
(es8.40)

(4.022.72\ 3.47A.72

(L9.7A)
22.18
2.44

7.7\
14.47
22.L8
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3Otl'May, 2020
The Departrnent of Corporate Services
l'lre Bornbal,' Stock Exchange Lirnited
2-5tl'Floor. P. .1. 'l-o,""r..
Dalal Street, Fort.
N{UM]]AI-4OO OOI

Scrin Code : 507779

ration un
Disclosure Requirements) Regulations. 2015 regarding unmodified Audit Report for
the financial year ended 31.03.2020.

DECLARATION

Pursuant to RegLrlation 33(3Xd) of SEBI(Listing obligation and Disclosure
Reqttirements) Regulations. 2015, I, Vishal Jain, Chief Financial Officer (CFO) of the
Company, hereby declare and confirm that the Statutory Auditors of the Company,
Mis Ra.iiv Mehrotra & Associates (FRN: 002253C) have issued a clear Audit Report
rvith Unmodifred opinion on Annual Financial Results for the quarter and financial
lcar ended 31.03.2020.

Youi's Faithfully.
FoT KANPUR PLASTIPACK LTD.



RAJIV MTh{fiOTHA & ASSDf,IATTS
CHART[RED ACfrOUNTANTS
H.*. . i].3A. Vrshn*purr, Hanpur - 2,*8 ilO?' Iei 0512-1531S*&
{::ax . i}:j l i_l-3I.J 1 *CS - f - mn il . rry16.x; r,.s;it i*,1 *ra il. l*m

trtr1r*rt 'rr .{udit *::f t}rc St:r,dair:*r $i'xnci*l Re*uits

t'i",: liiii',-, ruriitcc thc l;itrartr:t,rl ltesultx of K*nprrr Fla*tip*ck Limited (,,thr {iorr:panl,') t}.-rr rhe
i)r1;ri:it1: lirtil iir1anclal '.ear rtidr:tl 3i.{].1.:{}20 attached hrrer.,irh. bcing su}:mirted hil thc cr:r::prri,,,
i)r-!iiiii:ilil Lr- tl:,-.r','r;rrllci)l(llt ,,1-ltr:ilulntr*n 33 ci the Slr"ill i1-irtirril ()lllig,rrrr,lrs a,; l.)isclt,rslLre
...i(:ti:ft llli:;tf:r: Jj,rr.L;i.rt1,'J:. .){)l i, "rq;uttt.,tltir:,1 .llr,_,..J,iStiff.q llrr}ult.(.1..tlcn1s,,i.

!- i:. tlr{,':;.j11tt,-i ;ri :rrrtl-iilrr}cd ivrth i}tc rcquit*mcnt5 ,-,f tlle l_ist1lg ltr:gr:leti*r:s i* tiris
li:1;:ilii: lil:,.i

ii iir:t:, r ltrrr ltl(i irtr rtt,$'itt cr.,rlirlnnrir- rr-rth r.he:r1':plicailjr: acclruniinl $tflpr]*rdr anri
i)lJl*t ;]((ilirlltrne ptirtcrpir:s.t{{ncr;rili' rrcccpteci rn jnclia. r.rf the 11rt prollt nnri r.:thr:l
ci-rrttl:Lrltcrlsl!-{: nl)d rithcl ilngtrcial il&';rnanon r:f thr Conrp*rl ior tlre qullrtcr
irrriiri r'l.rlrli 11. liil{i and t:f the nr:t prr:riit anii {xher culllprr:hecrgir,e ir:cr-rrrre arl6
,t;11,-; 1l;1;1111;1.ti rttr;r"rrrrlxr'rn r-rf tlir {.-ilmplrfV {,t,r tite lct:rr: eodtrl }ilrc}:.1j".:0:{J.

ii rci. {-lf (lrri"',,.'

'j"" i:':rucii-tcLr.:r-i r:ur lurirt irr;itcr;rdr{rcc x,ilir rhc Slanulanls on iuditing ($:\r; sprciireij unclcr
r'ii:ii<;ri l+1i1iil r:,i thc {.,t.,rui:alics Acr, l{}1-1..,1* lrncnrlcd i'.t}rc;\ct'.). t*:,ir r*op,,rrsii:iliries u*dcr
rirr'i:rt: :'tailCar-tlr ltre [rrrlhr:r: rk:scrii:*cl in th* "i\riclitor's l{cspcnsibilities fr.rr t]rt :\uciit of the,iiiiirrLiioirr, l;in*rrr:ili }{.r:sult.r" srr.ri()q of: orrr: rcl}{)rt" We are indeprncielt r_rf thc, cgmplnv in
;:riri:{ri.i:r1lr'{' rrilh thr. r._,;dc r:!. Jrrhics tsxucr} br iirr: inslitritr t>f (_lhar:r-c.ter{ .l,ccountrofs *f inrlia
ii-'ur:iiiiri' li,jtli iiiI t'il:ttl.;l tr',1uircrr:ctlts {hiu r.lrt t:r:ie!ant t{.} r}Llr audii 6,f tht, rinarlciai sIilrefitotlts
iri:iir''r i.ii','Pr')-.-l:'lililr '..'l iirc .r,.r anr-l lhr: it"uict tirercundcr, arttl rvc harc {ulfiilcJ {-}rrr aithrlr et.irir:rllcrri'rrsibiuiirs iu ricciorrlar:rr rvirir rhr:s* rc<1r"rir*m{:rir$ an(i rric {.,ode r.it l-:,thic*. \\.e r,rci:cte rh,arii:* rr'riiit rt'liitllr':* t.,i:luuti:r] i:'; r-rs ir s,rtiicicrlt ftnd appfiilrrlarc fo prorrirk r l:rxsjs fi_-r ,.:*r *pimon.

iil:l::a*r:trrcntfu lt:***nsibilitirs &:r thc $tanclal*nc Finanr:ial Resuits

,.r"ra;:,r";l;:1,;11"":'11" 
r;i tl'it {..<>nr;:ar:r'-xlt r*sFr;nrilrier f<ir rhq i:repalaricn and presr:nrnri*n rif rhc

i tt...';.ri:-*..:-,.;{,'.ri

iNQfi.E&N1}hX-{.T AUI}I'T AA
liaTErl"ti$l.IE{:} -SI'ANnALONE Fr,lSANqrAL Bq$ULTs or
l'ii.&$UAi\s_:t* r!{E ImGlll-AIt- 

"Ol{S.{NI} D J$ QI-S $Il RE RE QUI REMFNT SJ REfiUI-AIIAN$,:$LI AS .&MANN E D
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RAJIV MEHRfrTRA & ASSACIATTS
SHARTEfrED ACCSUNTANTg
t-i.*. : 3j3A. Vishnupurr, Kanpur - 20S 00?. Tei. : $512-l$31g0S
F*x . {J51?-2531*CIS. E-maii : rma.consuit@qmaii co$r

il:e: l-iriiiig 1{r:'l*i;rti*ns."}'irls rcsr*r:rii,riiiil alro+ tsciucieg m*irtrcnancr,: r:ir adrclunrc iicc{-}ur1{l{iri;'t;tlit; ii] ar:c*trllttrtr: rvtdr lJr,u prtilislt>*s r;f tlrr: .Act inr scfugrrar:clin;4 uf 1,hr tss*:fs oi 1he
{'ol:i:p:rr'i1' art<l firt n;:(\"ct1irnt ltud rtete*ti$g irauds antl ut.hei ureguiauucsi seiccuoir lxrd
rFpiic,;rdr:n r:f appr*prnte .acc$unnng priiici*rs; n:xking jueigments and estimarr:s tl:rit arcricrrri;tltbk: ttxi pn.rr'lt-'tlt: lnii thc design. u:r;riernertfari<:g'auci maitten"n.* t:f adeguatc iatrrlai
iinani:ial c.n{r'ri$. tirlt rvere or}erauulr effective}rr {rrr r:,ruri.rrg trre arr:ur*c,y ii*<i c*rnprercn*ss *f
tiir" 1r:{:{,iu}tiitq rcr:r:rds, rtir:t'al1t t,.l thc prq:ar:lu<:n and pr*u*ntntitrn o:f ti:,: Starer:r*1t thar grr.. uir"r'ri::rnd tair"rrigll';tnil iir'* ir-** fro* nr;rt*ri*Llrr,.;r,.rr.*rrr,,rrt." r:..hr:thc.r clur: t1 ii:ui;d 9r err,-rr.

in 1:it:1-r:liii:rg tirr,: lii:rirrrynelt. ti:e Ilr_rard t.,f llirr:c*rs arc lerpcilsil:ic krr asscssir:rq rlr* i-.r>nrp:ltv,s

:liri.i uru:g tir* gr.rslq r()r1{r{:rr$ basis r_rl *arrr,,rrtrrrf urrt*ru thc il*ard .f l)irccrr..,rr. eith*:r intcnris r<.r
i.ir-ti-uCrl.r. tll{.t {.;ili"ntr.tr}} {,r r,, (:(-irr(: {]P(:rrtr,.rn.,*, r.rr, has nu realisi.ic alrernaljv.e l:ut t{: d(J sri.

,1j::"1]:'-" 
i':i llirect{}rs are *}** responri}:il: i<.r"r *r,*rs*cirr.q ther cornpany,:i firrrnci,rl reprrunr:'--"

:\.uriiftrrs Rcsptnsihilirir:s'f*r trr* ardit rlf rrre $landrrr:rne $.irranciar res*lts

il'.illi llllrtrrtll i'lil^$iii.tilrflr:i. r,hithe:t rh:t: tr; irnr.id r.rr clr.lr, :inrj t(i tssuc alt ;ruJtt,r,s r*,p.rt fhlijrir-]iilL:s *ur *irin:t.rt-1. R*asq.rnsbk ,rssr,l{aflc." is r high }r:yrl r-.,f ,*ar,***** l:uf iri nr:r R E*flrfl*tecthai rt auriit rr ,::c]rlriucfeei rr: acc*rdajlc* t.itlr $:\s rvill ui*,,r* .i*r.rt a material rrrisstat*menr*'I^lr:ti ii r:::istl' lr'{irstnt*rnrttrt$ can nrisr: lxct:* tl.ar:il ,,, .,*r.,i ,r.l urc considcred r*ateli*i iliirijn't"irlrri].'" *' irr tJte: rfrrerllle, thc:r' <x.'rrlsl r*asonahh. be cxpcct*:<i fr: irflr"retrct: thc *cr.:*omictir:r:is,r:rrs *i:i..r-"r::-s tltli*.* ** rhe brsiti cli tirc Stlllcnrt:rtt. i '----

'i:i prti:t t:f ,r', a*dit ir: u.corilaucc rvrtir SAs,-1,",e e:lercise professior:url ]r"rr{{nlcr:t anrj r::rd*ta;ri
Bt',: ic,ssiqr'rral ske$ rjc jr *: i ir ri.ru rqhr.rut t h e aridit. \\;,* also:

lile'rtin' ald':rsscs rhr: risks qr{ m*trrial mi*st:rfe.nrents ol the staterrrenr, r"-lrrrher {lue follruil r:r r:t'lE,r^ ricsiotl xnd p<xr.for*r *iltlii pr*cer;lurs$ rc$ponsir.e io tl:*sr risl<ri, nnri *L:t,ui*
..;Lrdit r:r'irL:*r:r: thnt rs s*fiirieru lnd approptiare tt., irr,,*.i,1., a bnsrs ii.rr 6ur 1pi1io,."fir*r-isk.*f tr*l dr:ttctit'lt:i a rnattrrial **irurur-*rrr*irl rcsultiirg fr*m frautl i: bighcr dran for or:err:.iilii*p ir*m r:-{*;r. *s frarrd rurv irrr"eirve .,rrr,,*,1n. ;;;;;, *t*,rtiunr1 r:r:ussi.r:r,
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30/05/2020 
Investor Communiqué on Financial Results for the FY 2019-20: 

On 30/05/2020, the Board has approved the Audited Financial Results for the quarter and 
financial year ended 31/03/2020. During the year under review the key highlights of the 
performance in quantity terms is given herein below: 

Production increased by 15% 
 

Total Sales increased by 18% 

Export Sales grew by 18% Domestic Sales grew by 16% 

 
FY 2019-20 closed with the net profit of `493 Lacs against `1620 Lacs despite higher 
production and sales in quantity terms. Profitability of the Company was impacted primarily due 
to following reasons: 

 Increased allocation of depreciation on the new CAPEX as well as higher finance costs.  

 The global market has experienced a down turn and increased competition has affected the 
performance of the Company by putting pressure on margins.  

 MEIS (Merchandise Exports from India Scheme) on FIBC’s was withdrawn by the 
Government w.e.f. w.e.f. 1st August, 2019 and despite strong follow-ups yet to be restored. 
This has a negative impact of Rs. 5 Cr. on the bottom line.  

 



 

 

 Fixed cost incurred on salary, wages, power and other overheads due to complete closure of 
factory from 22nd March to 31st March, 2020 amounting to Rs. 1.61 Cr. One time MTM loss on 
FCTL taken by the Company in November, 2019 amounting to Rs. 3.05 Cr. 

 Forex losses booked on unutilized forward due to lower export sales amounting to Rs. 0.52 Cr. 
 

Prospect for the Financial Year 2020-21: 
The Company’s export order book remains robust and demand for the company’s products has 
not slackened leading us to believe that the company is far better placed to serve its Global 
customers now.   
Despite the global slowdown in the EU and the USA demand is stable. With extensive cost 
cutting measures having been introduced which includes salary cuts and some prudent inventory 
management we can assure investors of a better year ahead.  

Other: 

The Board pleased to recommended a Final Dividend for the FY 2019-20 @ 6% of i.e `0.60/- 
per equity share which is subject to the approval of shareholders at the ensuing Annual General 
Meeting. 

 




