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Dear Sir,

Sub:Unaudited Financial Results for the quarter and nine months ended 31st December,
2020.

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and nine months ended 31st December 2020, approved by the
Board of Directors of the Company at its Meeting held today, the 12th February,2021. The
Meeting commenced at 11.30 A.M. and concluded at i'~S-P.M.

Copy of the Limited Review Reports of the Auditors of the Company in respect of the said
Results are also enclosed.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

~\

N K Sethia
Company Secretary

Encl : as above
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limited;~e'iliew. Report on Unaudited QJ,@_[!erlyand Nine months end.ed Standalone Finarlcial Be,sultsof Kandfia Chemicals
~ Industries limited pursuant to. the Regu'latJon 33 of the_.~~EB:1(lisfihg Obligations and Disdosure Reguiremertts)

Regula.t'ions,2QlS.,as amen!!~q

To,
The Bo?rd of Dire.ctors
Kanoria Chemicals & industries limited

1. We have reviewed the accompanying statement of ul"l.Q',Jdi\eds,tan.ctaIOfnefinant:i~l results ("the slilt:emenr') of
Mis. KANORIA CHEMICALS & INDUSTRIES LIMITED ("the Company") for the quarter and nine n:mnths ended
December 31, 202.0 ~ttached herewith, beine submitted by the (ornp:aAV pursuant to Ihe requirement of RegLJlation3.3of
theSEfil (Listing Obligation and Disclosure' Requirements) Regulations, 2015,.as amended (the Listing Regulations).

.2. Thls StatemenJ, which is the responsibility of the Company's Management and approved by the Board of Directors in
their rneeting held on iz" February 2.021, has been prepared j'fl accordance with the recognitton and measurement
princ;,ipleslaid down in the Indian Accounting Starrdard 34 "Interim Financial Reporting" ("Ind AS34"), prescribed under
section 13'3, of the Companies Act, 2013 read with relevant rules issued there under and other aceounrlrrg prtnciples
genepally accepted in lndia 1JnJ:Jin compliance with "'e~u(anon 33 of the Securities arid EXchange B_oar.~9flndi'a (Listin'g
Obl1gation and Ells-closureReq.uiremen.rs)Regulations, 2'015, as amended ("Usting Reglliations"). Our responsibility is to
issue a report on the Statement based on our review.

c3. We conducted our review of the statement in accordance with the·~tanda(d on R811iewEngilgement (SRE)2.410 "Review
'of Interim Pinancial Information Performed by the Independent Auditor of the Entity." issued by the tnstltute of
(hartered Aeco.untanls of India (ICAI). This standard requires that we plan and perform the review to obtain moderate'
assllr;in(:;e.as to whether the financial ';[cllemenIS af€!- free of material rnlssratement. A (evit~w is limited primariLy to
In,quirlesof company personnel and analytical pro.ceOlireSapplied to financial Q~ti'l and rhus provide less aSSI:HtJncethan
an a.u:dlt.We have not pefformed an audit and accordingly, wedo not €><opre·55an audit opinlon.

4. Based on otf! review conducted as above, nothing has <:01'111::'to ou attent'ion that Ciluses uS to believe that ttfe
pccompanYlng S[(Hement of unaudlte(j standalone financial results prepared in accordance with the recognition and
mea$.l,rement prinCiples laid d.own in the applicable Indian Accounting St'andargs a's sp.ecified in Section 133 01 the
Companies.Act, 2013, read with the relevant rules issued there L\nder and other recognized accounting pra,cti€es and
policies ha-s not disclosed the informJtion required to be disclosed in terms ef Regulation 33 of the SEBI (Usting
061lg'<)tions& Disclosure Requirement,) Regulations, 2015, as amended. including the manner in whieh it 'is to be
-disclos;ed,Qr'th;H it contains any millerial misstatell1'enL

,ForJ KV 5.&Co..
Firm Reg:js.tra.tiGnNo.,~la08~E

Chartered Accountants

PJace: KolkaJa
D:ate!il;lie February, 2021

(·AJAY KUMAR)
P3.nne:r

Meml>ership No. '098756
UOIN;'21:0"g'~$'~PtF\A A~ F~fS'2.1

www.jkvs.in Also at New D.elhi & Mumbai



KANORIA CI'tEMIIlALS & Il'iDOSTJ{IES UMITED
"KCIPia•• ", 6th FloQj',n!l,AShlitosh C~ow,!lh~rYAven~e; Kolloa,a-7ooon

PhPlle No.• 9U3 4(1313200
W.I!JI~e :WW\lI.~.;'orl,c"'"l.c!>!l'
C!N: ia4l.1Qwilu.60I!I.CQ~4910

STATEMENTOF UNAUDITEDSTANDALoNEFINAN"IALI!~SU,tT$ fOR:n!E QUAIITER,ANDNINEI\IIO~HS ENDED31ST'DECEMBER2020

P~rtit~lars (Unalldltec!) (Una~i~l _iAudited~
3~j;Z;Z020 31).09.2020 31,12.2019 31.,1UOZP, ~1.12.2019 31.03,.2020

INCOME
Revenuefrom Operations ,12;451 7,824 7,996 23,834 26,74~ 3,5,974
Other Income 339 2Q3 61,5 743, 1,395 li!l88
Total, Income 1'li'90 8;oi7 8.611 24,577 21,137 ,37,962
EXPENSES
Cost'ol Materials Consumed S,015 5,15"6' 5,895 15,061 19,$2-7 26,53:1
Changein inventori •• of Fini.hed GoodsandWork-in.Progr... (76) 427 (550) 1,325 (,1.090) (1;408)
Empl,oy,eeBenelit Expe'nses, 161 716 789 2-,17,9 2,226 3;033
Other Expenses 1.757 1,472 1,773 3,971 5,406 7,120
Expenses 1Q,4S7 7,771 7.907 22.536 26,069 35,27.6
Profil before Financt Costs,D"p'.elation & AmortiSitlon,
Exceptionaillems andTax 2.333 256 704 2.041 2,068 2,686
Finan.ce.cests 318 332 335 91'4, 833 1.214
Depreciationand Amortisation Expen§es '562 572 566 1,703 1,552 :1;115
Pro!:rt!(lpss) befQre E¥ceptiQnalllems and Tax 1,4"$~ (64., (197 (6J~) . (li7 (64~)
Exception.ll!em~ "(reternote 2) 199 378
Prciflt!(l<1S$)befpre Tn 1,lS4 (64' _i197 ('1,014) (317 _i643
Ta. Expenses:

Current Tax
DelerredTa,x 24 (10) (147) (43) (479) (561)
Tax for earlier years

Protit!(loss) for the Period 1.130 (631 _iSO (971) 162 (82
OTHERCOMPREHENSIVEINCOME(OCI)
A (i) Items that will not be re~l.ssified to Profit or Loss (14) (10) 115) (81)
Iii) IncomeTax.relating to itemsthat will not be reclas5ifiedto P.rofit.

or loss 4 1 11 4 20
B(i) Items that will be.reclassified to Profit or Loss (111) (91) 191)
(iI) IncomeTax relating to items that will be re,ciassijjedto Profil or

Loss 12 10 10
Othe, Comprehensive.Income for Ihe Period. net of lax 10 (10) j_98 1 f92 'H42
Total ComprehenSIveIncome for the Perlpd 1.140 (~, (lU) (970) 10 J224
Paidup Equity ShareCapital (lNR5/- per Share) 2,185 2,185 2,185 2,185 2,185 2,185
Other Equitv 59,489
'Earningsper Share(ii'jR) - Basic& Diluted 2,59 (1.46) (0,1)) (2,22) 0.37 (0.19)

\



(lNR In Lakh
SEGMENT WISE,STANDALONE REV£NUE, RESUlTS, ASSETS,AN'H'~ILlnES

QUart,r ,nded N!ne Months ended Ye_'rended
Partleu lars jun.u!llted) (,Unaudited 1 (Auditeill

31,U,Z<JaO ~Q.09.Z020 31..12.2019 31.12.2020 31.U.201.9 31.03.2020.
S,egmen,tRevenue
AleoChemicals 12,401 7,769 7,932 23,660 26.478 3.5,644
Solar Power 50 S5 64 174 264 330

Revenuefrom operatfons U,;'SI 7,824 7,996 13,834 26,74,2 35,974
SegmentResults
AleoChemicals 1,737 ,(216) (94' 4aS 401 239
Solar Power 173 (63 (57) (188) (135) (182,

Total l,A4 (ll9 1151 29' au 57'
Le'S5' :
i) FinanceCosts 3,18 132 335 9,74 833 1,214
ii) EKceptlonalitems 299,' 378
iill Other un-ailocable expenditure net off

un-allocable income n07) 37 (2891 (41) (250) (514,
P,ofit!(loss) before Ta. 1,154 (648 (197 (1,014) (317 (643
SegmentAsset.
AlecChemical. 50.336 48,025 49.894 50,336 49,894 51,778
Solar Power 2iP80 2,122 2,310 2,080 2,310 2,2.58
Un-allo~ated :if 34,l2P 34,504 34.,528 34,120 34.5.28 35,567

Total A.5ets 86iS~ U,ISi 16,,732 .6,S~ 86,73~ 89,603
Selmen! liabilities
AleoChemical, ~,1l07 $,357 5,370 6,S07 5,370 8,024
Solar Power 109 -105 119 109 119 lOS
Un-allocated 18,916 19,625 19,275 18;916 19,~J$ 19,8PO

Total liabilities 15,832 25,011 24,764 2S,~2 24,764 21,929
Note. :

1 These results have been reviewed ev the Audit Committee and approved tw the Board of Directors at their respective meetings held on 12th February.
2021,Limited Reviewof these results hasbeen carried out by the Statutory Audliors ofthe Company,
EXGeptional,Items include:
i)Rs, 299 Iakhs in the quarter and nine months ended 31st- Q,ecember, :2.020 towargs the dem~nd for escalation in Operatio-n .& Maint~,nanc_e'charges
pertaining to the finanCialyears 20.13·14to 2019-20, ral,ed durlna the qua-rto,en'dejj 31st.December,2020 by Ihe eonc:ernedserviceprovider of Jawah•.r lal
NehruPharmaCI!y, Vi,.khapalnam where one of the Company'sAlcoChemicals.rTianufacfuringunotis situated.
il) Rs. 79 lakhs 'in the nine month, ended 31st December, 2020 towar.ds.write gown of 'Solar Renew~ble Energy Certificates (flECs)recognized during,
prev'ous year to zero value basedon the reduction ih floor prtce of RECfrom as. 1000 to o (zerol by Central Electricity RegulatoryCommission(CERe) videeit.
order dated 17th June2020,

Addi.tionally,as the liEe. generated during the period hasal,o been recosnized at zero value based,on aforesaid order, there h',s been an adverse'iinpac'tof
Rs.161akhsand Rs,561akhsin the quarter and nine month, ended 315tDecember,2020 respective.lyon Revenuefrom Operations, Profit, SegmentRevenue
and Result of Solar Power Segment.

During the quarter; the Company's operations recovered from the slowdown' in economic'"ctivities causedby COVIO·19pandemic. The Company,however,
has witnessed a stowdown in the business activities due to suspensionof operations on imposition of national lock down and consequent slowdown of
economic'activities in the earlier reported periods of current financial vear th~t had an adverse impact on revenue and profitability of the Compa'nv-which
cannot be quantified.
Based on the Internal and external sources of Information and app.llcatlon of reasonable estlmaies, the Company does not foresee any significant
incremental risk to the recoverabili!y of Its assets, The Manage",em will continue to monlto' any material changes arising due to the impact of t~ls
pandemicon flhanclaland operational performance olthe CompanYandt.~e necessarymea.sure.to addres. the .ttuation,

4 Previousvea' figures haVebeen regrollp.ed/rearransed, wherever necessary,
For and 'on behalf of the Board

Place: Kolkat.
Date : 12th February, 2021

~~:-
Chairman& Man"'aing Director

(DIN:OQ003792)
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Chartered Accountants
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.,-
Limited Review Report on Unaudited Quarterly and Nine months ended Consolidated Financial Results of
Kanoria Chemicals & Industries limited pursuant to the Regulation 33 of the SEBI (listing Obligations and
Disclosure Requirements) ReguiationsL2015, as amended

To,
The Board of Directors
Kanoria Chemicals & Industries Limited

1. We have reviewed the accornpanving statement of Unaudited Consolidated Financial Results ("the statement") of
Mis, Kanoria Chemicals & Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referr ed to as "the Group") for th(' quarter and nine months ended December 31, 2020 attached herewith,
being submitted by the Parent pursuant to the requlrernent of Regulation 33 of the SEBI (Listing Obligation and
Disclosurr.' Requirements) Regulation:;, 2015. 3" arnendf!d Itll" Listing R(:'gulations),

2. This Sr,'ltem('n[, which i" the respon.ibrluv of the PillE'nt', Milnagen1ent and approved by the Parent's Board of
Directors rn their rn'c'eting held on 1/'" February- :>021, 11<15 been prepared in accordance with the recognition and
measurement pr'i'lCiplp:, lard down in lht? Inclran Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of the Securities and
Exchange Boal'd of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"). Our responsibility is to express a conclusion on the Statement based on our review,

3, We conducted our review of the St.rtement in accordance with the Standard on Review Engagement (5RE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued by the Institute
of Chartered Account ant s of India (ICAI). ,,,,-review of interim financial information consists of making inquiries, primarily
of persons responsible for financiill and accounting matters, and apply-ing, analytical and other review procedures. A
review is substantrallv less in scope than an audit conducted in accordance with Standards on Auditing and
ccnsequentlv doe, not enable us to obtain assurance that we would become aware of all significant matters that might ,
be identified in an audit. Accordingtv. we do not express an audit opinion.

We also pt'rfornH'd procedures In accor-dance" with the crrculiIJ Issued by SEBI under Heguiation 33(8) of the SEBI (Listing
Obligations ano Di<;clOSLire Requiremel!lsJ IleguliltlOlh, 2015, as am(:'n(Jed. to the extent applicable.

51. No, Name of the Cornp anie s Country of Incorporation

.._~_..._ .._.~~1..rl0 r~:_:\~~r~a~_:_r~1~(~_s....~l:~_....__ L~~~~_r),~~__.._ Subs id ia ry Com pan y-

~~::~Gt~-:==f!;'~·:i~~~:~~:~j
:~:~-~:=--=Cc_~~-y~tCon t ~;I_~I~t~rns ~6i~jG;r;;-;'~~y' , t-j_t~p-D~~i~~I~'~'~y]

6. I !,PAG Elektronik LLC United States I Step Down Subsldiarv iI ....__.__•__..._. ...... ~

__..7 .. ....i:P_;:I_G....E~~~~0!l~k.. i Canada .. " .._L?~~e__()_c:JIA.'_f1 ~_LI_~_~diaryj

5. Based 011 our review conducted ~n(i procedures performed as stared in paragraph 3 above and based on the
consideration of the review repor ts of the other auditors referred in paragraphs 6 below. nothing has come to .our
attention that causes us 10 believe (hal the accornpanving statement of unaudited consolidated financial results
prepared III accordance wrth recognition ,ind measurement Principles laid down In Ihe aforesaid Indian Accounting
Standard and othel accountlllg jJl'rncip!es generally a(.n~Pted rn India, hilS not disclosed the Information required to be
disclosed in terms o! Heeul,)[ron 33 o! the SEBI (Lrstlng Obligations & Disclosure Requirements) Regulations, 2015, as
ilmendecL IncludinG 111.~manner In wlw:h it.s [0 be drscIOSf'[i, or Ihilt it COlllilrns any material misstiltement.

www.jkvs.in Also at New Delhi & Mumbai



JKV8&CO .......contd.
Chartered Accountants

6. We did not review the interim (on·.olidated financial statements of APAG Holding AG and the int~im financial
statement of Kanoria ,~frica Textiles PlC, the foreign subsidiaries. whose interim financial statements reflect total assets
of Rs. 70,862 lakhs as at December 31, 2020, Group's share of total revenues of Rs. 20,194 lakhs & Rs. 46,831 lakhs,
Group share of net profit after tax of ss. 1453 lakhsS, Rs.506 lakhs and totat comprehensive income of Rs.1453 lakhs &
Rs.506 lakhs for the quarter & nine n-onrhs ended December 31. 2020 respectively, as considered in the consolidated
unaudited financial results. These interim financial statements have been reviewed by other auditors, under the local
law as applicable to them. whose reports have been furnished to LIS by the Management. These interim financial
statements have been converted bv the Management of the Holding Company so as to align with the accounting
policies of the Parent for preparing consolidated financial results of the Group and have been considered in the
consolidated financial results. Our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of other auditors and is based on such
consolidated interim financial statement(s)/ information which have been converted into Ind AS'financial statement by
the management and have been reviewed by us.

Our conclusion on the Statement is not modified in respect of tt1eabove matter.

For J KV S&.CO,
Firm Registration No.318086E

Chartered Accountants

Place: Kolkata
Dated: 12"day of Febru,lIY, 2021

(AJAYKUMAR)
Partner

Membership No. 06875.6
UDIN: '2.1068 -::}-$6««Ml II <i 5436
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KANORI~ CHEMIcALS" INDUSTRIES UMITED

NKCtPlazaN, 6th Floor, 23C, As/lutosh Chowdhury Allenue, lCalkata-700 OJ9
Phone No. +9J 33 '4031 3200

We!Jslte : W\!IW.!canoriachem.com
CIN : L24110WSl960PlC0249~0

(INR In Lakt\s)
'STATEME.NTOF UNAUDITED CONSOLIDATED FINANCIALIIESUlT$ FOlIlHE QUARTER AND NINE MONtHS ENPEb 31ST DECEMBER. 2020

Particulars Q!I.llrter eod.!! HI.,.Months ended Ve.rended
(Una"ditec!) (IIna"dited) (Audited)

31;n·2020 3O.0!!.2020 31.12·2019 11.12.2020 31.12.2019 31.03.2020
INCOME
Revenue from Operations 32,645 24.678 23.472 70.665 73,961 100.470'
Other Income Sl5 106 1.330 1,221 2,312 2.i82
Total Income 13,160 24,784 24.802 71.886 76,273 102.652:
EXPENSES
Cost of Materials Consumed 20,459 15,6.91 15,874 44,837 5l.855 69.181
Change In Inventories of Finished Goods and Work-in·Progress 46 890 (1) 1,107 (660) (1.104)
Employee B.enefit Expenses

.
4;347 3,889 3,896 11,457 11.845 15.906:

Other Expenses , '3,2§0 2.627 3,3,32 7.716 9.8,30 13'.668
Expe"ses 28;142 23.097 2U01 65,117 72,870 97,657
Profit before finance Costs, Depreciatio" & Amortlsatio", E~ceptlo,,;il -
Items and Tax 5.018 1,6117 1,701 6,769 3,40,3 4,995
Finance Costs 643 927 950 2,451 2.632 3.67,2
Depreciation anel Amortisation Expenses #

1.460 1.487 1.44p 4.390 4.126 5.606
Profit/(Loss) before Exceptio"alltems and Tax l,915 (127) (695 (12) (3.35~ (4,283)
Exceptionalltenns (refer note 2) 299 378 - -
Proflt/(loss) before Tax 2,61& (727) (695) (450) (J.3551 (4,283)
Tax Expenses:

Current Tax 4 4 4 13 13 52
Deferred Tax 29 20 (214) 6 (1.127) (1.165)
Tax for earlier years (4) 1 (4) (14) (15)

Profit/floss) for the Period 2,583 (7471 (486) (465) (2,227) (3.155)
OTHER COMPREFtENSIVE INCOME (OCI)
A (i) Items that will not be reclassified to Profit or Loss 7 (14) (10) (151 (81)
(ii) Income Tax relating to items that will not be reclassified to Profit

or Loss 3 4 1 11 4 20
a (i) Items that will be reclassified to Profit or Loss - (111) (91) (91)
(ii) Income Tax relating to items that will be reclassified to Profit or

Loss 12 10 10
Other Comprehensive I"come for the Period, net of tax 10 (10) (98) 1 (92) (142)
Total Comprehe"slve I"come for the Period 2;593 mm (5.... ) (464) (2,319) (3,2g:i)
Profit/(loss) attributable to

Owners of the Company 2.331 (735) (378) (541) (1,781) (2.579)
Non-Controlling Interest 252 (12) (108) 76 (446) (576)

Other Comprehe"slve I"come attributable to
owners of the Company 10 (10) (911) 1 (92) (142)
Non-Contrclhng Interest - - -

Total Comprehensive Income attributable to
Owners of the Company 2,34~ (745) (4761 (540) (1,873) (2.721)
Non·Controlling Interest 252 (12) (108) 76 (446) (576)

Paid up Equity Share Capital (INR 5/· per Share) 2,185 2,185 2.185 2.185 2.185 2,185
Other Equity - 54.667
Earnings per Share'(INR) . Basic & Diluted S.33 (1.68) (0.86) (1.24) (.4,08) (5,90)



(INR Inlikhs)

SEGMENTWISE CONSOLIDATE!) REVENUE, RE5ULTS"ASSE;TSANPLlAllllmES
Particulars Quarter ended Nit'le lII!ori~"Send.ed Yearend•d

(I,Intlld.ite!l) (U"aueUt_dl (Audited)

~~.~u,q~o30.09.2010 31. 12.1Q19. U.U.10!!) 3~.'U.l0~9 31.03.:21ll0

Se.gment Revenue
Aleo ChemicaIs 12,401 7,769 7,932 23,660 26,4711 35,644

Solar PPwer 50 55 64 174 264 330

Electronic Automotive l5,655 13,655 11,777 37,248 37,799 51,597
Textile. 4,539 3,199 3,699 9,583 9,420 12,1199

Revenue from operations 3i.HS 24,~78 23,472 70,665 73,961 100,470

. Segment Resu.lts
Aleo Chemicals 1,73'7 (216) (94) 485 401 239

Solar Power 173) (63) (57) (188) (135) (182)

Electronlc Automotive .750 318 (852) 451 (1,968) (2,279)

Textile toal 198 893 l.590 729' 1,096

Total 3.45.1 237 fllO) 1,338 (973) (1,116)

less: .
i) Finance.Costs 643 927 950 2,451 2,632 3,672

ii) Exceptional items 299 378

iii) Other un-allccable expenditure net off
un-allocable income (107) 37 (365) (41) (250) (515)

Proflt/(Ioss) before Tax 2,616 (727) (695) (450) (3.3551 (4,283)
Segment Assets •

Alco Chemicals 50,336 48,025 49,894 50,336 49,894 51,778

Solar Power 2,OllQ i,li2 2,3~0 2,080 2,310 2,258

Electronic Autornotive 37,224 34,453 35,197 -'17,224 35,197 36;883

Textile 33,638 ~4,OO9 33,704 33,638 33,704 34,876

Un-allocated 9,6~O 10,l40 11;95'7 9,620 11.,957 11,584

Total Assets 132,898 128,849 133,062 132,898 133,062 137,379

Segment Lia'bUities
Aim Chernicals 6,807 5,157 5,370 6,807 5,370 8,024

Solar Power 109 lOS 119 109 119 lOS
Electronic Automotive 7,617 6,375 7,877 7,617 7;877 8,979
Textile 2,713 3,322 3,399 2,713 3,399 2,967
un-allocated 57,839 58}O7 57,433 57,839 57;433 59,2s3

Total liabilities 75.0.5 73,,,6 74,198 75,085 74,198 79~32.

Notes:
1 These results have been reviewed by the Audit Committee and approved by the Boa.rd of Directors at their respective meetings held on 12th February,
2.021. lirnited Review of these results has been carried out by the Statutory AlJpitors of the Company,

2 Exceptional Items include:
i) Rs, 299 lakhs in the quarter and nine months ended 31st December, 2020 towards the demand for escalation in Operation & Maintenance charges
pertaining to the financial years 2013-14 to 2019-20, raised during the quarter ended 31st December, 2020 by th.e concernedservice provider of Jawahar lal
Nehru Pharrna City, Visakhapatnam where one of' the Company's Alco Chemlca!s manufattturing unit is situated,

ii) Rs_79 lakhs in the nine months ended 31st Decernber, 2020 towards write qown of Solar Renewable Energy Certificates (RECs)recognized during previous
year to zero value based on the reduction in floor price of RECfrom Rs: 1000 to 0 (zero) by Central E.lectrlcity Regulatory Comrnlssi.on (CERe) vide i.ts order
dated 17th June 2020,
Additionally, as the RECsgenerated during the period has also been reco.nil.ed at zero value based-on aforesaid order, there has been an adverse impact of'
Rs.16 lakhs and Rs.561akhs In the' quarter and nine months ended 31st pecember, 2020 respectlvelv'on Reven.uefrom Operations, Profit, Segment Revenue
and Result of Solar Power Segment,

3 During. the quarter, the -Group's operations recovered from the slowdown in economk activities caused by COVID-l9 pandemic. The GrOup with its
operations spread over continents, however, has witnessed a slowdown/suspension of the business activtties on the b.asisof advisories Issued 'in the varteus
geographies in which it operates as also following business prudence to contain the spread of pandemic, As a result, the revenue and profitability of the
Group was adversely impacted In the earlier reported periods pf current· financial ye~r which cannot be quantified.

i

Based qn the internal and external sources of information and applkaticnof reasonable estimates, the Group does not foresee any significant Incremental
risk to the recoverability of its assets, The Management will continue to momtcr any material changes arising due to the impact of this pandemic on
financial and operational performance of the. ~roup and take necessary measures to address the sltuation.

4 Previous yeaf'figures have been regrouped/rearranged, wherever necessary.
For and on behalf of the Board

Place : Kolkata ~~
Date : 12th February, 2021 Chairman & Manaline Direttor

(OIN:OOOO37112)


