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Dear Sir,

Sub: Outcome of Board Meeting pursuant to Reg 30 & Unaudited Financial Results for the
quarter and half year ended 30th September, 2022 pursuant to Reg 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at its meeting held on 11th November, 2022, has
approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and
half year ended 30th September, 2022 alongwith Limited Review Reports of the Auditors (as
enclosed) pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Meeting commenced at 12.00 P.M. and concluded at 2.15 P.M.

Thanking you,

Yours sincerely,
For Kanoria Chemicals & Industries Limited

Neha Saraf
Company Secretary & Compliance Officer

Encl : as above
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limited Review Report on Unaudited Quarterly and Half Year ended Standalone Financial Results of Kanoria ChemicalS &
Industries limited pursuant to the Regulation 33 of the SEBI(Listing Obllgatlqns pnd Disclosure Requirements) Regulations,
2015. as amended

To,
The Board of Directors
Kanoria Chemicals & Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the statement") of
MIS. KANORIACHEMICALS& INDUSTRIESLIMITED ("the Company") for the quarter and half year ended September 30,
2022 attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEal
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors in
their meeting held on 11th November 2022, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133, of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)2410 "Review
of Interim Financial InformatiOn Performed by the Independent Auditor of the Entity," issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial stat.ements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards as specified in Section 133 of the
Companies Act, 2013, read with the relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (listing
Obligations & Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

S. Emphasis of Matter:
We draw our attention to Note 2 of the unaudited standalone financial results, regarding revenue recognition for sale of
Solar Power supplied to Discom based on the tariff declared by the Rajasthan Electricity Regulatory Commission vide
order dated 5th March, 2019 pending execution of Power PurchaseAgreement, the execution of which is sub-judice. The
unbilled revenue towards this for the quarter and half year ended 30thSeptember, 2022 is Rs. 60 lakhs and Rs. 139 lakhs
respectively (Previous year - Rs. 218 lakhs) and the corresponding receivables amounting. to Rs. 794 lakhs as on
30lh September, 2022 have been included in Trade Receivables. The Company is confident of recovery of the same in due
course.
Our conclusion is not modified in respect of this matter.

For Singhi & Co.
Chartered Accountants

Firm Registration No. 302049E

Place: Kolkata
Dated: ll'h day of November, 2022

~~~
Rajiv Singhi

Partner
Membership No. 053S18

UDIN:22053S18BCUSWJ648S
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(INR In Lakhs)
STATEMENTOF UNAUDITEDSTANDALONEFINANCIALRESULTSFORTHEQUARTERAND HALFYEARENDED30TH SEPTEMBER,2022

Quarter ended Half Year ended Yea, ended
Particulars (Unaudited) (Unaudited) (Audited)

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
INCOME
Revenue from Operations 17.110 18,528 17,390 35,638 29,095 64,913
Other Income 1"13 769 133 942 451 1,099
Total Income 17,283 19,297 17,523 36,580 29,546 66,012
EXPENSES
Cost of Materials Consumed 13,151 14,439 ll,692 27,590 20,733 47,494
Change in Inventories of Finished Goods and Work·in·Progress 61 (602) 761 (541) (265) (505)
Emplovee Benefit Expenses 977 969 834 1,946 1,659 3,571
Other Expenses 2,589 2,273 2,088 4,862 3,952 8,410
Expenses 16,778 17,079 15,375 33,857 26,079 58,976
Proflt/(Loss) before Finance Costs, Depreciation & Amortisation Ind
Tax 505 2,218 2,148 2,723 3,467 7,036
Finance Costs 222 197 202 419 476 913
Depreciation and Amortisation Expenses 522 526 533 1,048 1,057 2,112
Profit/(loss) before Ta. (239) 1,495 1,413 1.256 l,!l34 4,011
Tax Expenses:

Current Tax (43) 335 257 292 349 722
Deferred Tax (23) 145 239 122 315 790

Proflt/(Loss) for the Period (173) 1,015 917 842 1,270 2,499
OTHERCOMPREHENSIVEINCOME [OCI)

A (i) Items that will not be reclassified to Profit or loss 8 (8) (6) (0) (8) 8
(ii) Income Tax relating to items that will not be reciassified to Profit

or Loss (1) 0 2 (1) 4 0
B[i) Items that will be reclassified to Profit or loss -
[iiI Income Tax relating to Items that will be reclassified to Profit or

loss -
Other Comprehensive Income for the Period (net of tax) 7 (8) (4) (1) (4) 8
Total Comprehensive Income for the Period (166) 1,007 913 841 1,266 2,507
Paid up Equity Share Capital (INR5/- per Share) 2.185 2.185 2.185 2,185 2,185 2,185
Other Equity 61,693
Earnings per Share (INR)- Basic & Diluted (0.40) 2.32 2.10 1.93 2.91 5.72

(INR In Lakh)
SEGMENTWISESTANDALONEREVENUE,RESULTS,ASSETSANDLIABILITIES

Quar1erended Half Year ended Year ended
Particulars (Unaudited) (Unaudited) (Audited)

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Secment Revenue
Alco Chemicals 17,050 18,449 17,334 35,499 28,968 64.690
Solar Power 60 79 56 139 127 213

Revenue from operations 17,110 IB,528 17,390 35,638 29,095 64,913
Segment Results
Aleo Chemicals 336 1,263 1,889 1,599 2,609 5,279
Solar Power (69) (55) (99) (124) (102) (275)

Total 267 1,208 1,790 1,475 2,507 5,004
less:
i) Finance Costs 221 197 202 419 476 913

ii)Other un-allocable expenditure net off
un-allocable income 284 (484) 17S (200) 97 80

Proflt/(loss) before T•• (239) 1,495 1,413 1,256 1,934 4,011
Segment Assets
Alco Chemicals 55,013 53,958 52,869 55,013 S2,869 54,035
Solar Power 1,858 1,887 1.978 1,858 1,978 1,898
Un-allocated 34,654 33,489 33,758 34,654 33,758 34,163

Total Assets 91,525 89,334 88,605 91,525 88,605 90,096
Segment ll.bliities
Aleo Chemicals 9,856 10A20 8,517 9,856 8,517 10,458
Solar Power n 53 37 37 37 64
Un-allocated 17,350 13,9'15 17,413 17,350 17,413 15,696

Totaill.bliities 27,243 24,448 25,967 27,243 25,967 26,218



(lNR In Lakhs)

STATEMENT OF STANDALONE ASSETS AND LIABILITIES
Aut As at

Particulars 30.09.2022 31.03.2022
lunaudlted) IAudlted)

ASSETS
Non-Current Assets
la) Property. Plant and Equipment 38,367 39,922

Ib) CapitalWork-in-Progress 2,352 488

[c] Other Intanglble Assets 28 34

Id) FinancialAssets
(I) Investments 19,862 20,205

Iii) loans 8,927 8,380

(i1i)Olhers 187 195

Ie) Other Non-Current Assets 178 247

Total Non-Current Assets 69,901 69,411

Current Assets
la) Inveritories 6,781 5,206

Ib) FinancialAssets
Ii) Investments 702 700

Iii) Trade Receivables 9,976 11,434

liii) Cashand CashEquivalents 3 362

liv) BankBalancesother than liii) above 49 140

Iv) loans 1,240 27

Ivi) Others 1,058 866

Ic) Current TaxAssets INet) 1,071 1,111

Id) Other Current Assets 744 570

Ie) Assetsheld for Sale 209

Total Current Assets 21,624 20,625

Total Assets 91,525 90,096

EQUITYAND LIABILITIES
EQUITY
EquityShareCapital 2,185 2,185

Other Equity 62,097 61,693

Total Equity 64,282 63,878

liabilities
Non-Current Liabilities
I.) FinancialLiabilities

Ii) Borrowings 6,167 5,887

Ib) Provisions 910 856

Ic) Deferred Tax liabilities INel) 5,263 5,140

Total Non-Current Liabilities 12,340 11,183
Current Liabilities
[a) FinancialLlabJlJties

(i) Borrowings 5,133 3,813

Iii) Trade Payables
Total outstanding dues of Micro and small enterprises 1,255 415

Total outstanding dues of others 6,430 8,184

liii) Other Financial L1abJlltles 1,372 1,221

[b] Other Current liabilities 313 300

Ic) Provisions 400 402

Total Current liabilities 14,903 14,335

Total Liabilities 27,243 26,211

Total Equity and Liabilities 91,525 90,096



(lNR in Lakhs)

STATEMENT OF STANDALONE CASH FLOW Hall ear Halnea,

ended ended

Partlcula,. 30.09.2022 30.09.2021

(unaudited) (unludlted)

A.CASHFLOWFROMOPERATINGACTIVITIES
ProfltllLoss) befo,e Tax

l,2S6 1,934

Adjustments for:
UnrealizedDebtsand Claimswritten off

12

Provisionfor bad & doubtful Debts & Advances (net)
(18)

Finance Costs
419 476

Depreciation & Amortisation
1,048 1,057

(Profit)/Losson Saleof FixedAssets(Net)
(668) 0

(Gain)/Losson sale of Investments as FVTPL/FVTOCI(Net)
(245) (4)

Interest Income
(187) (208)

FairValue (Galn)/Losson Financial Instruments asFVTPL(Net) 283 (117)

Dividend Income
(1) (1)

Guarantee fee Income
(86) (79)

Uablllties Written back
(9) (35)

Ope,.tlna Profit before Working Capital changes 1,810 3,017

Adjustments for:
(Increase)/Decreasein Trade and other Receivables(Net) 1,302 (2,354)

Inventories
(1,575) (212)

Increase/ (Decrease)in Trade and other Payables(Net) (716) 725

CashGenerated from Operallons
821 1,176

IncomeTax (paidl/Refund (net)
(252) (40)

Net Cuh used In/from Operating Activities 569 1,136

B.CASHFLOWFROMINVESTINGACTIVITIES
Purchaseof FixedAssets

(1,884) (506)

Saleof FixedAssets
1,536 14

Loans& Advancesto Subsidiaries (net) (1,565) 27

Purchaseof Investments
(3)

Saleof Investments
299 117

BankDeposits(held assecurity)
92 38

Interest received
(48) 71

Guaranteefee received
(74) (40)

Dividend received
1 1

Net Cashused In /from Investin, Activities (1,643) (281)

C.CASHFLOWFROMFINANCINGACTIVITIES
Proceeds/Paymentsof Borrowings (net) 1,600 (450)

Dividend Paid
(437)

FinanceCostspaid
(448) (492)

Net ClSh used in/from Financing Activities 71S (942)

Net Increase/(Decrease}in Cashand CashEquivalents (359) (87)

Cashand CashEquivalentsat the beginnins of the year 362 100

Cashand CashEquivalents I!the end of the period 3 13

Notes:
1 These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 11th November,

2022.Limited Review of these results hasbeen carried out by the Statutory Auditors of the Company.

2 The Company, since April 2019, is recosnlsing revenue from saleof Solar Power supplied to Discom based on the tariff declared by the RajasthanElectriCity
Resulatory Commission vide order dated 5th March, 2019 pending execution of Power PurchaseAsreement. the execution of which Is sub·judlce. The
unbilled revenue 01Rs.60 lakhs and Rs.139 lakhs for the quarter and hall year ended 30th September, 2022 respectively (previous year Rs.218 lakhs)and
the corresponding receivables have been included in Trade Receivable.

3 PreviolJs year figures have been regrouped/rearranged, wherever necessary.

lAo;;K::::'
V

Place: Kolkat.
Date : 11th November, 2022 Chairman &Managinl Dlrecto,

(DIN:00003792)
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limited Review Report on Unaudited Quarterly and Half Year ended Consolidated Financial Results of Kanoria
Chemicals & Industries limited pursuant to the Regulation 33 of the SEal (Listing Obligations apd Disclosure
Requirements) Regulations. 2015. as amended

To,
The Board of Directors
Kanoria Chemicals & Industries Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results ("the statement") Of
MIs. Kanoria Chemicals & Industries Limited ("the Parent") and its subsidiaries (the Parent and lts subsidiaries
together referred to as "the Group") for the quarter and half year ended September 30, 2022 attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SESI (listing Obligation and Disclosure
Requirements) Regulations, 201S, as amended (the Listing Regulations).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Soard of
Directors in their meeting held on 11th November 2022, has been, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" rind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Regulation 33 ofthe Securities and
Exchange Soard of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"). Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued by the Institute
of Chartered Accountants of India (ICAI).A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing, and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SESIunder Regulation 33(8) of the SESI(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

SI. No. Name of the Companies Country of Incorporation Relationship

1. Kanoria Africa Textiles PLC Ethiopia Subsidiary Company
2. APAGHolding AG Switzerland Subsidiary Company
3. APAGElektronik AG Switzerland Step Down Subsidiary
4. APAGElektronik s.r.o. CzechRepublic Step Down Subsidiary
5. CoSystControl SystemsGmbH Germany Step Down Subsidiary
6. APAGElektronik LLC United States Step Down Subsidiary
7. APAGElektronik Corp Canada Step Down Subsidiary

5. Sased on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred in paragraphs 7 below, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

omc:.•• KoIkau. ,",umbol,Delh~Chen".l. Bang.lole & Ahmedabad
"Hl'WOf1ll.DClltlont, Hyde,.bad. N.gpur



Singfii e:t Co.
CharteredAccountants •••••••contd.

6. EmphasiSof Matter
We draw our attention to Note 2 of the unaudited consolidated fi~ancial results, regarding revenue recognition for sale
of Solar Power supplied to Discom based on the tariff declared by the Rajasthan Electricity Regulatory Commission vide,
order dated Sth March, 2019 pending execution of Power Purchase Agreement, the execution of which is sub-judice.
The unbilled revenue towards this for the quarter and half year ended 30th September, 2022 is Rs. 60 lakhs and Rs.139
lakhs respectively (Previous year - Rs. 218 lakhs) and the corresponding receivables amounting to Rs. 794 lakhs as on
30.09.2022 have been included in Trade Receivables.The Company is confident of recovery of the same in due course.
Our conclusion is not modified in respect of this matter.

7. Other Matters
We did not review the interim consolidated financial statements of APAG Holding AG and the interim flnancial
statement of Kanoria Africa Textiles PLC,the foreign subsidlarles, whose 'interim financial statements reflect total assets
of Rs. 78,424 lakhs as at September 30, 2022, Group's share of total revenues of Rs. 19,015 lakhs & Rs. 39,217 lakhs,
Group share of net loss after tax of Rs. 1486 lakhs 8. Rs.1643 lakhs and total comprehensive income of Rs. (1486)lakhs
& Rs.(1643) lakhs for the quarter & half year ended September 30,2022 respectively and net cash outflow of R.s.(384)
lakhs for the period from April 1, 2022 to September 30, 2022, as considered in the consolidated unaudited financial
results. These interim financial statements have been reviewed by other auditors, under the local law as applicable to
them, whose reports have been furnished to us by the Management. These interim financial statements have been
converted by the Management of the Holding Company so as to align with the accounting pollcles of the Parent for
preparing consolidated financial results of the Group and have been considered in the consolidated financial results.
Our conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of other auditors and is based on such consolidated interim financial
statement(s)/ information which have been converted into Ind AS financial statement by the management and have
been reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

for Singhi & Co.
Chartered Accountants

Firm Registration No. 302049E

~~
Place: Kolkata Rajiv Singhi
Dated: ll'hday of November, 2022 Partner

Membership No. 053518
UDIN:22053518BCUTQR8920
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KANORIA CHEMICALS & INDUSTRIES LIMITED
"KCIPlala", 6th Floor, 23C,Ashutosh ChowdhuryAllenue, Kalkata-1OO019

Phone No. +91 33 4031 3200
Website: www.kanoriachem.com
CIN : L24110WB1960PLC024910

(INR in Lakhs)

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

Particulars Quarter ended Half Year ended Year ended

(Unaudited) (Unaudited) (Audited)

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

INCOME
Revenue from Operations 36,185 38,631 33,941 74,816 66,758 1,36,912

Other Income (23) 734 (39) 711 804 2,886

Totai Income 36,162 39,365 33,902 75,527 67,562 1,39,798

EXPENSES

Cost of Materia Is Consumed 27,979 27,735 23,340 55,714 48,136 97,992

Change in Inventories of Finished Goods and Work-in-Progress (2,370) (854) 145 (3,2.24) (2,027) (2,785)

Employee Benefit Expenses 4,983 5,109 4,956 10,092 9,871 19,659

Other Expenses 4,998 3,974 3,750 8,972 7,232 15,230

Expenses 35,590 35,964 32,191 71,554 63,212 1,30,096

Profit/(Loss) before Finance Costs, Depreciation & Amortisation and

Tax 572 3,401 1,711 3,973 4,350 9,702

Finance Costs 802 735 625 1,537 1,170 2,669

Depreclation and Amortisation Expenses 1,446 1,447 1,439 2,893 2,859 5,720

Profit/(Loss) before Tax (1,676) 1,219 (353) (457) 321 1,313

,Tax Expenses:
Current Tax (39) 340 262 301 359 803

Deferred Tax 2.2 21 279 43 291 287

Profit/(Loss) for the Period (1,659) 858 (894) (801) (329) 223

OTHER COMPREHENSIVE INCOME (OCI)

A (i) Items that will not be reclassified to Profit or loss 8 (8) (6) (0) (8) 8

(ii) Income Tax relating to items that will not be reclassified to Profit

or Loss (1) 0 2 (1) 4 0

B (i) Items that will be reclassified to Profit or loss - - -

(ii) Income Tax relating to items that will be reclassified to Profit or

Loss - - - -
Other Comprehensive Income for the Period (net of tax) 7 (8) (4) (1) (4) 8

Total Comprehensive Income for the Period (1,652) 850 (898) (802) (333) 231

Profit/(Loss) attributable to
Owners of the Company (1,425) 827 (564) (598) (70) 682

Non-Controlling Interest (234) 31 (330) (203) (259) (459)

Other Comprehensive Income attributable to
Owners of the Company 7 (8) (4) (1) (4) 8

Non-Controlling Interest - - - - -
Total Comprehensive Income attributable to

Owners of the Company (1,418) 819 (568) (599) (74) 690

Non-Controlling Interest (234) 31 (330) (203) (259) (459)

Paid up Equity Share Capital (INR 5/- per Share) 2,185 2,185 2,185 2,185 2,185 2,185

Other Equity - - 57,647

Earnings per Share (INR)- Basic & Diluted (3.26) 1.89 (1.29) (1.37) (0.16) 1.56



(lNRin lakhs)

SEGMENTWISECONSOLIDATEDREVENUE,RESULTS,ASSETSANDLIABILITIES
Particulars Quarter ended Half Year ended Year ended

(Unaudited) (Unaudited) (Audited)

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Segment Revenue
AlcoChemicals 17,050 18,449 17,334 35,499 28,968 64,690

Solar Power 60 79 56 139 127 223

Electronic Automotive 1S,638 17,283 13,490 32,921 31,739 59,178

Textile
3,437 2,820 3,061 6,257 5,924 12,821

Revenue from operations 36,185 38,631 33,941 74,816 66,758 1,36,912

Segment ResulU
Alco Chemicals 336 1,263 1,889 1,599 2,609 5,279

Solar Power (69) (55) (99) (124) (102) (275)

Electronic Automotive (861) 264 (1,477) (597) (1,020) (2,048)

Textile 1 (2) 135 (1) 102 1,106

Total
(593) 1,470 448 877 1,589 4,062

Less;
i) Finance Costs 802 735 62S 1,537 1,170 2,669

ii) Other un-allocable expenditure net off
un-allocable income 281 (484) 176 (203) 98 80

Proflt/(Loss) before Tax (1,676) 1,219 (353) (457) 321 1,313

Segment Assets
AlcoChemicals 55,013 53,958 52,869 55,013 52,869 54,035

Solar Power 1,858 1,887 1,978 1,858 1,978 1,898

Electronic Automotive 39,714 40,260 37,474 39,714 37,474 41,308

Textile 38,710 37,220 34,160 38,710 34,160 34,091

Un-allocated 7,487 8,052 8,830 7,487 8,830 8,961

Total Assets 1,42,782 1,41,377 1,35,311 1,42,782 1,35,311 1,40,293

Selment liabilities
AlcoChemicals 9,856 10,420 8,517 9,856 8,517 10,458

Solar Power 37 53 37 37 37 64

Electronic Automotive 12,595 13,479 8,818 12,595 8,818 13,942

Textile 4,722 4,269 2,781 4,722 2,781 2,396

Un-allocated 56,055 52,004 55,687 56,055 55,687 53,238

Total Liabilities 83,265 80,225 75,840 83,265 75,840 SO,098



(INR in lakhs)

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Particulars
ASilt ASilt

30.09.2022 31.03.2022
(Unaudited) (Audited)

ASSETS
Non-CurrentAssets
(a) Property, Plant and Equipment

81,346 82,549

(b) CapitalWork-In-Progress
2,993 1,029

(c)Goodwill on Consolidation
3,464 3,462

(d)Other IntangibleAssets
296 323

(e) IntangibleAssetsUnder Development
14 10

(f) FinancialAssets
(i) Investments

1,189 ·1,532

(ii) Loans
10 15

(iii) Others
292 308

(g)Other Non-CurrentAssets
232 453

Total Non-Current Assets
89,836 89,681

Current Assets
(a) Inventories

28,487 25,381

(b) FinancialAssets
(i) Investments

702 700

(ii) TradeReceivables
16,845 17,323

(iii) CashandCashEquivalents 1,145 1,888

(iv) BankBalancesother than (iii) above 182 603

(v) Loans
28 27

(vi) Others
209 180

(c)CurrentTaxAssets(Net) 1,032 1,075

(d) Other Current Assets 4,316 3,226

(e)Assetsheld for Sale
209

Total Current Assets
52,946 50,612

TotaI Assets
1,42,782 1,40,293

EQUITYANDLIABILITIES
EQUITY
EquityShareCapital 2,185 2,185

Other Equity 57,208 57,647

Equity attributable to equity holders of the parent 59,393 59,832

NonControlling Interest 124 363

Total Equity 59,517 60,195

liabilities
Non-Current Liabilities
(a) FinancialLiabilities

(i) Borrowings 34,128 34,299

(ia) LeaseLiability 230 210

(ii) Other financial liabilities 336 340

(b) Provisions 910 855

(c)DeferredTaxLiabilities (Net) 3,565 3,493

Total Non-current Liabilities 39,169 39,197

Current liabilities
(a) FinancialLiabilities

(i) Borrowings 15,877 12,944

(ia) LeaseLiability 26 25

(ii) TradePayables
Total outstanding dues of Micro and small enterprises 1,255 415

Total outstanding dues of others 18,342 20,550

(iii) Other FinancialLiabilities 5,116 3,898

(b)Other Current Liabilities 2,891 2,466

(c) Provisions 589 603

Total Current Liabilities 44,096 40,901

Total liabilities 83,265 80,098

Total Equity and liabilities 1,42,782 1,40,293



Place: Kolkata
Date : 11th November, 2022

ft~~;::;:~
Chairman& Managing Director

(DIN:00003792)

(INRIn Lakhs)

STATEMENTOFCONSOLIDATEDCASHFLOW Half Year Half Year
ended ended

Particulars 30.09.2022 30.09.2021
(unaudited) (unaudited)

A. CASHFLOWFROMOPERATINGACTIVITIES
Profit/{Loss) before Tax

{4571 321

Adjustments for:
UnrealizedDebtsand Claimswritten off

18 14

Provisionfor bad & doubtful Debts& Advances(net) - 176

FinanceCosts
1,537 1,170

Depreciation& Amortisation
2,893 2.859

(Profit)/Losson Saleof FixedAssets (Net)
(674) 1

(Gain)/Losson Saleof Investments as FVTPL/FVTOCI(Net) (245) (4)

Interest Income
(5) (13)

FairValue (Gain)/Losson Financial Instruments as FVTPL(Net) 283 (117)

DividendIncome
(1) (1)

LiabilitiesWritten back
(9) (35)

UnrealisedForeignExchange(Gain)/Loss(Net)
(645) (360)

Operating Profit before Working Capital changes 2,695 4,011

Adjustments for:
(Increase)/Decreasein Trade and other Receivables(Net) (591) 1,726

Inventories
(3,106) (3,569)

Increasel (Decrease)in Trade and other Payables(Net) 245 (2,211)

CashGenerated from Operations
(757) (43)

IncomeTax(Paid)/Refund (net)
(258) (63)

Net Cashused In/from Operating Activities (l,015) (106)

B. CASHFLOWFROMINVESTINGACTIVITIES
Purchaseof FixedAssets

(2,893) (1,619)

Saleof FixedAssets
1,593 45

Purchaseof Investments
- (3)

Saleof Investments 299 117

BankDeposits(held assecurity) 422 (304)

Interest received
9 29

Dividendreceived
1 1

Net Cashused in /from Investing Activities (S69) (1,734)

C. CASHFLOWFROMFINANCINGACTIVITIES
Proceeds/Paymentsof Borrowings (net) 2,480 2,124

DividendPaid
(437)

FinanceCostspaid
(1,202) (2,053)

Net Cashused in/from FinancingActivities 841 71

Net Increase/(Decrease)in Cashand CashEquivalents (743) (1,769)

Cashand CashEquivalentsat the beginning of the year 1,888 3,196

Cashand CashEquivalents at the end of the period 1,145 1,427

Notes:
1 Theseresults have been reviewed by the Audit Committee and approved by the Boardof Directors at their respective meetings held on 11th November,

2022. LimitedReviewof these results hasbeen carried out bythe Statutory Auditors of the Company.
2 The Company, since April 2019, is recognising revenue from sale of Solar Power supplied to Discom based on the tariff declared by the Rajasthan

Electricity RegulatoryCommission vide order dated 5th March, 2019 pending execution of Power PurchaseAgreement, the execution of which is sub
judice. The unbilled revenue of Rs.60 lakhs and Rs.139 lakhs for the quarter and half year ended 30th September, 2022 respectively (previous year Rs.
218 lakhs)and the corresponding receivableshavebeen included in Trade Receivable.

3 Previousyear figures havebeen regrouped/rearranged, wherever necessary.
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