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KANEL IilDUSTRIES LTD.

Date: lanuary 04,2022

To,
Department of Corporate Services
Bombay Stock Exchange Limited
25th Floor, P. J. Tower,
Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

Sub: Approval of unaudited Financial Results ofthe Company for the quarter and
Nine Months ende d. 31.12.2021.

Reft Scrip Code: 500236 (Kanel Industries Limited)

Pursuant to Regulation 33 of Securities Exchange Board of India (Listing Obligations
and Disclosure RequirementsJ Regulations, 2015, please find attached herewith the
Unaudited Standalone Financial Results of the Company for the quarter and Nine
Months ended 3L.t December, 2021 along with Limited Review Report on the said
Unaudited Financial Results of the Company.

Please take the same on your records.

Thanking You,

Yours faithfully,

FOR, KANEL INDUSTRIES LIMITED

Interim Resolution Professional
IP Registration No. IBBI/IPA-002/lP-No. 0827 /2019-2020/L2627

(A company undef Corporate Insolvency Resolution Process
by NCLT, Ahmedabad Bench)
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KAIIEI IilDUgTRTEg LTD.

lnc.reGt reEt*g to item" that *,il not be reclassi'ied to profit

B oi]i;;s th"t w'll be *"tassified to profit or loss

lfiilC;a;li-rs t" ite." th"t *ill be reclassified to profit or
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KA]IEL INDUSTRIES tTD.

1. The above unaudited financial resulis have been reviewed and apprcved by ihe lnterim

neguLtron :3 of tne Sfgi (Listing Obligaiions and Oisclosure Requirements) Regulations'

These financial results have been pfepared rn accordance with lndlan Accounting siandards (lnd'AS) as prescribed under section 133 of Companies Act

13 r6ad with Rule 3 of the Companies (lndlan Accounting Standards) Rules 2015 and relevant amendmenl ihereafter'

Company operales only in one segment which is trading of edibie oils

Nationalcompany Law Tribunal, Ahmedabad Bench has admilted ihe applicaiion of corporale lnsolvency Resolution Process (clRP) under seclion 7 ofthe

iorvency and Bankruptcy cooe, 201o 1tacl rn til.i* ii')" e'o""tvliilf'-ll?:ifry':l:':11"J-"lt::-:"^TliLY1,:l:yli:"""1::ll'"i[:N:"i
::li":il1|j:il;$"j#;#;,j;1il1'ft.;r,,ri,zJ,soait,rrar.oz.zozr.FurtherMr PrashantBharatkumarPaterhasbeenappointedasrnterim

l professional (lRp) and the moratorium is envii-g"6'rna", y,e prouision" of Section 14(1) in relalion to ihe corporale Debtor prohibiting all of the aclions

Resolution Professronal on JanLrarv 04 202I The Lrmrted Review under

2015 has been carried out by the statutory auditor '

under Section 14(1)(a) to (d).

IFoI, T(ANEL INDUSTRIES LIMITED

(A company under Corporate Insolvency '

Resolution Process by NCLT, Ahmedabad Bench)

Factory:PlotNo.:213t214,Phase-ll,clDCNaroda,Ahmedabad-382330.Gujarat(lNDIA).Phone/Fax:079-22843366

Date '. 0410112022

Place: Ahmedabad
Interim Resolution Professional



CA 
BHAGAT & CO. 
Chartered Accountants 

Review Report to 

The Interim Resolution Professional 

Kanel Industries Limited. 

(A company under Corporate Insolvency Resolution Process 

by NCLT, Ahmedabad Bench) 
IP Registration No. IBBI/IPA-002/IP-No. 0827/2019-2020/12627 

Sub: Limited Review Report 
Ref: Unaudited Financial Statement for the Quarter and Year to date ended 31st December, 2021. 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 

Kanel Industries Limited "the company" for the quarter and year to date ended December 31, 

2021. This statement is the responsibility of the Company's Management and has been approved 

by the Interim Resolution Professional of the company. Our responsibility is to express a 

conclusion on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Review of Interim Financial Information performed by the Independent Auditor of the Entity issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with the recognition & measurement principles laid down in applicable Indian accounting

standards specified under section 133 of the companies act, 2013 and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

AHMEDABAD 

2FRN: 127250W 

24 Laxmi Chambers,Navjeevan Pres KUAU,NMEOtd High Court, Income tax,Ahmedabad-380014 
Email Id:bhagatco2015@gmail.com,Tel.-079-48988866,M:9998040610 

GHAGA 



Note: National Company Law Tribunal; Ahmedabad Bench has admitted the application f 

Corporate Insolvency Resolution Process (CIRP) under Section 7 of the Insolvency and Pankruptey 
Code, 2016 (1BC) in the matter of M/s. Ardent Ventures P a financial creditor of the conpany 

Versus M/s. Kanel Industries Limited corporate debtor for the alleged default amounting tn Ps. 

29,11,77,568/- till 31.07. 2021. Futher Mr. Prashant Bharatkumar Patel has heen apprinted as 

Interim Resolution Professional (IRP) and the moratorium is envisaged under the provisions of 
Section 14(1) in relation to the Corporate Debtor prohibiting all of the actions mentioned under 

Section 14(1)(a) to (d).However, in the books of account the said account was shown amounting to 
Rs. 3,40,00,000/- without the cumulative interest as na Loan Agreement was produced hefore us 
For, Bhagat & Co. 
Chartered Accountants 

FRN: 127250W 

S 
AGA 

(AHMEDABAD 
(Shankar Prasad Bhagat) 
Partner 

2FRN:1271250m) Membership No.:52725 

Date: January 04, 2022 
DACCO 

UDIN: 22052725AAAAAA2272

RTIR 


