
Ref. : KSMLI CS/03 8 12021 -22 Date: 14-02-2A22

Bombay Stock Exchange Limited
Floor 25, P.J.Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Enclosure of Unaudited X'inancial Results (Consglidated and Standalone) of the Companv

for the third quarter / nine months ended 31.12.2021 alone with

Independent Auditorrs Limited Review Report

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015 we herewith enclosed Unaudited Financial Results (Consolidated and Standalone) for the third

quarter / nine months ended 31.12.2021 [which have been duly reviewed by the Audit Committee and

duly approved by the Board of Directors at their meeting held on today 14-02-20221, along with

Independent Auditor's Limited Review Report.

Please take the same for your records.

Thanking you,

Yours faithfully,

For Kandagiri Sqinning Mills Limited

\i\A.\ )
t.\'rJ

( J. Asifa)
Company Secretary

Encl: As above
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lndependent Auditot's ttmlted ftevlenr Report on'Consslldated Quarterly Unaudlted Ffnancial

Results of the Company Fursuant to Begulation 33 of the SEBI { listing Obtigations and

Disclosure Requirements ) Regulations, 2015 as amended

The Board Directors of IGNDAGIRISPINNING MtLtS ttMtTED

1. We have reviewed the accompanying "statement of Consolidated ,Unaudited Financial
Results of tfiNDAGlRl SPINNING MILIS UMITED {'the Company') and its share of net
pro{it after tax and total comprehensive incqme of its associate, fur the quarter and
nine months ended December 31, 2021 (the "financ[al results") which are included in the

" accornpanying "Statement of Consolidated lJnaudited Financial Results for the quarter and
nine months ended Decernber 3L, 2AZL" (the "statement"). The Statement has been
prepared by the Company pursuant to the requirement of Regutation 33 of the SEBI(tisting
Obligations and Disclosure Requirements) Regulations, 2015, as amsnded from tirne totlme"
('the Listing Regulations'), which has been initialled by us for identlfication purposes.

?, This Statemerrt which is the responsibility of the Corrpany's Management and approved by
the Eoard of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ('"lnd AS 34"), prescribed under Section 133 of the Companles Aet, 2013 read
with relevant rules issued thereunder and other aceounting principles generally accepled in
lndia. Our tesponsibility is to express a conclusion on the Statement based on our review.

3. We eonducted our review of the Statement in accordance with the Standard on Review
Engagernents (SRE) 24i0 'ReView of lnterim financlal lnformation Performed by the
lndependent Auditor of the Entity', iss{.red by the lnsrltute of Chanered Aecountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
adiurance as to whether the Statemeflt is free of material misstatement. A rcview is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not perforrned an audlt and,
accordtngly, we do not express an audit opinion. We also perforned procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the listing
Regulations, to the extent applicable.

4. The Staternell,t lncludes the results of the following Associate:

' a. SPMM Health Care Seruices Private Limited

\
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5. BasisofQualifiedoplnlon
Although the companv has sftirted yarn trading business, stitl the company is incurring
opemting losses. Ther-e has heen an erosion of net worth also. We are of the opinion that
these factors indicate existence of material uncertainty in the Company's abilitv to continue
as a going:concern. The attached financial statements do not include any adjustrnents that
rnight.result had the above uncertainties been known. Management has represented in this
regard that there is no further adjustments to be made in the carrying valuesfinaneial
statements.even if the Going Concern Coneept is not adopted,

6. QualifiedGonclusion' 
Based on our review conducted as in claqse 3 above and based on the consideration of the

revie-w reports.of the othqr auditors,ref*rred to in paragraph 8 below, except for the effect

of matters as mentioned in para 5 above, nothing has come to our atteiltion that causes us

to believe that the accompanying Statement, prepared in aacordance with the recognition

and measurement principles laid down in the aforesaid lndian Accounting Standards

('lnd A5') specified under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thcre Lrrrd€r and other accounting principles generally accepted in lndia,

has not disclosed the information reguired to be disclosed in terms of Regutation 33 of the

Listing Regulations, as amended from tirne to time, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7, We draw aftention to Note No.6 to the Statement, which discloses the uncertainties and the
rnanagement's,assesfment of the financial impact due to lock-downs and other restrictions
and conditions retated to the COVID-l9 pandemic situatien, for which a definitive
agsessment of the impact in the subsequent period is highly dependent.upon circurnstances,

asthey evolve. Ogr conclusion is not modified in respect of this matter.

8, The cqnsolidated unaudited financial results include the shard of het profit after tax sf
Rs,50.41 lalths for the nlne months ended 31St DeCeniber, 2021, as esnsidered in the

consolidated'unaudited financial rtstllts in respect of one assbciate. whose financial results

f
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have not beEn reviewed by us. These interim financial infgrmation have been rerriewed hy other

auditor in accordance with SRt ?410, Review of lntErim Financial lnformation Performed by the
lndependent Auditor of the Entityand their report dated February'9,2022 vide whlch they have

issued an unmodified conclusion, have been furnished to us by the Parent's Management and

our conclusion on the Statement, ih so far'as it relates to the amounts and disclosures included

in respect of the one associate, is based solely on the report of the other auditor and the
proqedures performed by us as stated in paragraph 3 above.

For R. Sundararajan &,Associates
Chafiered Accountants
Firrn n0.082825

S. rtner
ip no.025452

a0&,6 +r?A824<
lemPlace : Sa
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l.re abarc,uueudited corcolidatild iinancid rtsults w€re reeiewed by th€ Audit Committee end then approvcd by ihe Eoard of
Director. at its meetinB hetd on Fcbnr$y 14,2022- The limited revicw aa rcquired ufld€r Reguladon 33 of SEBI (Listing
Obliation ard Discl,osu.re Requircm?[ts] Regulatious, 2O15, hat bcen completed by th€ Stalutory Auditors.

hitherto

3 Ouring Ere quarter, your company has sotd +.4543 acres of land st their windmill site at Paztravoor Village, Tirunelraeli distdct
ao peith.c approval given by the *harcholdem thruugh the po*al ballort figsolution dated l9.I29Ol5 irnd al per thc approval by
thc Ecard of Dircctor:,at their meeting held on 28.6.2Q21. lhc tatc procerds have hcca utitiscd for di:scharsng th€ liabilities of
the company.

4 fire Company is principally ehgaged in a uingle businesa setmeot viz- yam ba*ed on satur? of products, risks, rctums and the
iniemal business reporting eyetcm and accodingly there is no other reportable scgment in termc of lnd AS 108 'Operatiag
S6Ements'.

5 th€ toirsolidated llaanciat results have bccn prepared in accordance with I$d AS' I 10 read udth Ind AS 28. The consoliilatEd
rrsul'ts include the standsl,otre results of the parent company, its associate viz. SPMI'I Health Carn Serviccs Private Limited.

7 Thi preriore pcriod figures have. bern regrcupcd/ re classified wh*reever neeessary to confo!':n to cuFent period clastification.
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lndegendent Auditor's Lirnlted Review Report on Standalone Quarterly,Unaudlted Flnanclal Results of
the Company Pursuant to Regulation 33 of the S,tBl (tlsting Obligations and Dlsclosure f,equlrements)
Regulatione, 2015 as amanded

Review Repo.rt to The Board of Directors of HANDAGIRI SPINN|NG MILLS UMTTED

1. We have reviewed the acmmpanying "statement of Standalone Unaudited Financiat Results of
I(ANOAGIRI SPINNING MILIS UMITED{'the Company') for the quarter and nilie mqnths ended
December 37,2OZI {the "financial results") which are included in the accompanying "Statement
of Unaudited Financial Results for the quarter and nine months ended December..3l, 2021" (the
"Statement"). The Statement has been prepared by the Company pursuant to the requirement
of Regulation 33 of the SEB| {Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended from time to time. (the Listing fiegulationt'!, which has heen initialled by us
for identification pu rposes.

2. This Statement which is the responsibility of the Companyls Management,and:approved hy the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rulei issueU
thereunder and other accounting principles generally accepted in lndia, Our responsihility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on, Reuiew
Engagements (SREI 2410 t8eview of lnterim Financial lnformation Performed hy the
lndependent Auditor of the Entit/, issued by the lnstitute of Chartered Accountants of lndie,
This Standarrd requires that we plan and perform the review to ob ain mpderate assuranqe as to
whether the Statement is free of material misstaterxent. A review is limited primarily to
inquiries of Company personnel and analyticnl procedures applied to financial data and thus
provides less assurance thafl an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Basis olQualified Opinion

Although the company has started yarn trading business, stillths company is incurring operating
lossgs. There h*s been an erssion of net wofth also. we are of the opinion that these factors
indicate existence of material uncertainty in the ComBany{s ability to continue as a going
concern. The attached financial statements do not include any adjustrncnts that rnlght result had
the ahove ullc€Ftainties been known. Managernent has represented in ttris regard that there is

if the Goingno furrther adiustrnents to be rnade in the csrrying valuesffinancial staternents even
Concern Concept is not adopted.

\
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5. Qualifi:ed Conclus:ion

Eased on oqr review conducted as in clause 3 above, except for the effect of rnatters as

mentioned in para 4 above, nothing has come to oulr attention that causes us to believe that
theaccornpanying.statement, preparedinaccordancewith the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standards (tlnd AS') specified
under Section 133 of the Companies Act, 2013 as arnended, read with re[evant rules issued

there under and othEr accaunting principles generally accepted tn tndia, has not disclosed the
information required to'be disclosed in terms of Regulation 33 of the lisling ilegulations, as

amended from time to time, including the manner in which it is to be disclosed, cr that lt
contai ns any materia I misstateme nt.

6. {e draw attention to Note No.5 to the Statbment. which discloses the uncertainties and the
management's,ass€ssinentof the financial impact due to lock-downs and other restrictions and
conditlons related to the COVIB-19 pandemic situation, for which a definitive assessment of the
impact in the subsequent period is, hiihly dependent upon circumstances as they evolve. Our
conclilsion is not modified in rcspefi of this rnatter.

For R, Sund?Fflraj3n & Associates
Chartered Accountants
Firm Registration no.08282s
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.Alfhdugli,thE cccrpany has startsd yam trading busine$, still the cgmpaay i8 incluring op€rating ldrsscs- Thc
Company sonrinued tJ l,aase out its immov*able p(opcrty and earnqd leaee rcntal incomc. Thc qrrali$ qf goods
proAucai hithirto by cowpany h*s prreraied gpqderilt arid brand imggs. firc tsoard of Direcctors hope-to e€ntiil.ue to
use these advantages by- continuing 5rarn trading business and the promot€rs have given assurance of infusion of
fuads as a$dwhen dcemcdn,geceqaqy. Considering the above* the Board ofdirectors deem it fit to continue adoption
o[ Going concern concept in preparatim of the fmancia] statemearts although the Statutory Auditors have qualifiEd
thcir o'pinion $rrt t}le same.

During rhe quartcr, your company has 6old 4.4543 acres of land at their windmill site at Pazhavoor Village, Tirunelveli
dicEi; as per thc approval given bythe sharcholders througb the postal ballort resplution dated 19.12,2016 and as
per the approval by the Board of Directors at their meeting held ort 28,6,2021. Thc salt proceeds have been utilised
for disclrarging thc liabilities of the company.

,.1t

J

4 The Compacy is principany,ffgaEpd in a singlc busiacse segment viz. yarn based on natute of produc!$, riske, retun:s
and the internal Lusiness repo,rting system and accordingly there is no other reportEble €egment in terms of Ind AS

1O8'Operating Segments'.

5 ?he Company has talen iflto account potertial impacts of COVID 19 in the preparatjon of the standalone unaudited
financiet results. Based on the information qurrently available, ttrere is no rnaterial impact on carrying amounts of the
assets including inventories, receivables, investments and othcr financial and non financial assets in the ordinary
course of husiness basq .on thc internal and external information available upto the date of approval of theqe frnanuel
results. the aompariy is eontinuousl5r monitoring any material changeq in economic conditions.

6 The previous period figures have he$.regrouped/reclessilied \rheieevdr ncdessary to conform to 'current ptriod
ciassi{icatian.

For Lirnitied

14,2fi22
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