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Ref. : KSML I CS I 049 t2020-21

Bombay Stock Exchange Limited
Floor 25, P .J .Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Date: 08-02-2021

cl of naudi cial ults Conso

for the qu ln emo ths ended 31.1 2.2020 alonq rh
In endent Auditor's Review

Pursuant to regulation 33 of sEBI (Listing obligations and Disclosures Requirements) Regulations,
2015 we herewith enclosed unaudited Financial Results (consolidated and Standalone) for the third
quarter / nine months ended 3r '12.2020 [which have been duly reviewed by the Audit committee and
duly approved by the Board of Directors at their meeting held on today 0g-02-20211, arong with
Independent Auditor's Limited Review Report.

Please take the same for your records.

Thanking you,

Yours faithfully,

For Kandagiri Spinning Mills Limited

of

N\
( J. tsifa)

Company Secretary

Encl: As above
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CHARTERED ACCOUIITAI{TS

lndependent Auditor/s Review Report on consolidated euarterlylnine months endedunaudited Financial Results of the company Pursuant to Regulation 33 of the sEBl ( Listingobligations and Disclosure Requirements ! Regulations,2orias amended ,r

The Board Director.s of KANDAGTRI sptNN|NG Mtlts LlMtrED

The Company and the Group has been incurring losses and the net worth of the Compa,nyand Group has also been eroded at the end of the financial year

\"
*

1' We have reviewed the accompanying "statement of consolidated unaudited FinancialResults of KANDAGIRI SPINNING Mltls urvlrED ('the company.) and its share of netprofit after tax and total cornprehensive income of its associates, for the quarter/ninemonths ended December 3L, 2020 (the "financial results") which are included in theaccompanying "statement of consolidated unaudited Financial Results for the quarter/ninemonths ended Decembe r 31,2020" {the "statement"). The statement has been prepared bythe company pursuant to the requirement of Regutation 33 of the sEBl (Listing obligationsand Disclosure Requirements) Regulations, 2015, as amended from time to time. {,theListing Regulations'), which has been initialled by us for identification purposes.

2' This Statement which is the responsibility of the company's Management and approved bythe Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in the lndian Accounting standard 34 ,,lnterim 
FinancialReporting" ("lnd AS 34"), prescribed under section 133 oi the companies Act, 2013 readwith relevant rules issued thereunder and other accounting principles generaly accepted inlndia' our responsibility is to express a conclusion on the stltement based on outi review.

3' we conducted our review of the statement in accor.dance with the standard on ReviewEngagements (sRE) 24La 'Review of lnterim Financial lnformation performed by thelndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants oflndia' This Standard requires thai we plrn ,na perform the review to obtain moderateassurance as to whether the statement is free of material misstatement. A review is limitedprimarily to inquiries of company personnel and ,nrrvri.ri procedrres appried to financiardata and thus provides less assurance than an audit. we have not performed an audit and,accordingly' we do not express an audit opinion. we arso performed procedures in
i::HiH:,[Tj5,:ff:il,,:ffi: uv tr,. sEBr under Reguration 33 rs) or the Listing

4. The staternent rncrudes the resurts of the f.Howing Associate:
.a. SPMM Health Care Services private Limited :

5. Basis of eualified Opinion

2fr19-21. Further,Company has ceased the yarn man ufacturing business at the end of the financial20. At present the company,s i ncome is the receipt of lease rental income fromthe land and buildings of the company. All the above factors indicate existence of

HO: H No,Z, Royal Gokufam,,g-2 AyYa ppan $treet, East rambaramf chennai . 6s005g. pH ; 0it4
Subramanian Building Chennai - 60000I. pH 1044

&0: fi*o-t,Club House Read,,B, Wing ef 3rd Floqr,
Email : krish_ca@hotmail.com

284610S9 Mob: 97g0g0g8t6
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CHAR"ERED ACCOUSITA}{TS

'tr e. Statement., do,not' inctrude anY a'di:ustnne'nts'

heert known.

that might result lrad the

ahove

6. Qualified conclusion r 4 _L^..^ ^^.r r..rc.rr :ion of the
Basedonourreviewconductedasinclause3aboveandbasedontheconsiderat
review repor.ts of the other auditors r.eferred to in paragraph S below, exce-pt forthe effect

of m.atters as me,ntioned in para 5 above; nothing has corne to our'attention that causes us

to berieve that the accoffipailying,,glr*umenti p.re:pared in accordance with the rlecognition

a*d measu,rement princtptes tlio down in the aforesaid rnd'ian Aecou,nting standarrds

(,lnd A5,) speeified urtder Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted in lndia'

has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regurations, as amended frsm time to time, incruding the manner in which it is to be

disclosed, or that it contains any material misstatem:ent'

7. we dra,w attention to.Note No.S to the statement, which discroses the uncertainties and the

management,s dssgssrrncnt oittru financiarimpact Jue to rock:downs and other restrictions

and conditions rerated to the covlD-lg pandemic situation, for which a definitive

assessmeht of the impact in the subsequent period is highlrl.dependent upon circurnstances

as they evolve, Our conclusion is not modified in respect of this matter'
!

g. The consolidated unaudited fina,ncial results include the share- of net pr:oflt after tax of

Rs.z4,g3 takhs and share 0f net profit after tax of Rs.7.68 lakhs fbr the qua'rter and nine

rnont,hs ended 31ot December,, 2020 res:pectivery, ,: considered in the consolidated

unaudited fina.ncial res.ults in respect of sne associate, whose financial results have not been

reviewed by us. These interim financial information have been reviewed 
!v lttrer':1',*:l:

accordance with SRE 2410, Review of tnterlim Financial lnformation Perfor'med by the

lndependent Auditor of the Entity and their report dated February 6,afriel vide which they

have issued an unmodified concrusion, have been furnished to, us hy the Pa,rent's

Management and our conclusion on the Staternent, in so far as it retates ts the amounts and

dis_closures included in respect of the one associate, is based solely on the report of the

other auditor. and the procedures pertormed by us as stated in paragraph 3 ab'ove'

For R, Sundararaian & Asqoeiates

Fil'm, no.082825

5. ef
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*
{-.

lndependent Auditor,s Review Report on Standalone euartertylNine months ended Unaudited
Financial Results of the Cornpany Pursuant to Regulation 33 of the SEB! (tisting Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Review Report to The Board of Directors of l(ANDAGlRt SPINNING MItts L|MITED

1' We have reviewed the accompanying "statement of Standalone Unaudited Financial Results of
KANDAGIRI SPINNING MILLS LIMITED ('the Company') for the quarter/nine months ended
Decembe r 3t, 2.O2O (the "financial results") which are included in the accompanying ,,Statement

of Unaudited Financial Results for the quarter/nine months ended Decembetr3L,2020,, (the
"statement"). The Statement has been prepared by the Company pur.suant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time. ('the Listing Regulations'), which has been initialled by us
for identification purposes.

2' This statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting,, (,,lnd AS
34"1, prescribed under Section 133 of the Companies Act, 2013 read with retevant rules issued
thereunder and other accounting principles generally accepted in lndia. our responsibility is to
express a conclusion on the staternent based on our review.

3' We conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 24to 'Review of lnterim Financial lnformation performed by thelndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.
This standard 

'equires 
that we ptan and perform the review to obtain moderate assurance as towhether the statement is free of material misstatement. A review is limided prirrrirv ioinquiries of Company personnel and analytical procedures applied to financial data and thusprovides less assurance than an audit. we have not performed an audit and, accordingly, we donot express an audit opinion.

4, Basis of Qualified Opinlon

rhe company has been incurring losses and the net worth of the company has also been erodedat the end of the financiat year zoLg-2a. Further, the company has ceased the yarn
manufacturing business at the end of the financial year 2019-20. At present the company,s
income is the receipt of lease rental income from leasing out the land and buildings of thecompany' All the above factors indicate existence of material uncertainty in the company,s
ability to continue as a going concern for a reasonable period of time. The attached statement
do not include any adjustments that might result had the above uncertainties been known.
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5. QualifiedConelusion

Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that

the accornpanying statement, prepared in accordance with the recognition and measurement

principres laid down in the aforesaid rndian Accounting standards ('lnd As') specified

under Section 133 of the cOmpanies Act, 2013 as amended, read with relevant rules issued

there under and other accounting principres generaily accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations' as

amended from time to time, including the manner in which it is to be disctosed, or that it

contains any material misstatement'

6. We draw attention to Note No.5 ts the statement, which discloses the uncertainties and the

management,s assessment of the financial impact due to lock-downs and other restrictions and

conditions related to the covlD-1g pandemic situation, for which a definitive assessment of the

impact in the subsequent period is highly dependent upon circumstances as they evolve' our

conclusion is not modified in respect of this matter.

For R. Sundararajan & Associates

Chartered Accountants

Firm Registration no.08282S
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