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Floor 25, P.J.TOwers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: Enclosure of Unaudited Financial Results (Consolidated and Standalone) of the
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today 13.11.2021], along with Independent Auditor's Limited Review Report.
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% R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Consolidated Quarterly Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBI({ Listing Obligations and
Disclosure Requirements ) Regulations, 2015 as amended

The Board Directors of KANDAGIRI SPINNING MILLS LIMITED

1. We have reviewed the accompanying “Statement of Consolidated Unaudited Financial
Results of KANDAGIRI SPINNING MILLS LIMITED ('the Company’) and its share of net
profit after tax and total comprehensive income of its associate, for the quarter half
year ended September 30, 2021 (the “financial results”) which are included in the
accompanying “Statement of Consolidated Unaudited Financial Results for the quarter and
half year ended September 30, 2021” (the “Statement”). The Statement has been prepared
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.
(‘the Listing Regulations’), which has been initialled by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and approved by
the Bodrd of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

-
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4. The Statement Includes the results of the following Associate:
a. SPMM Health Care Services Private Limited

5. Basis of Qualified Opinion

The company has generated cash losses and generated negative cash flows and there has
been an erosion of net worth. Although the company has started yarn trading business, still
the company is incurring cash losses, we are of the opinion that these factors indicate
existence of material uncertainty in the Company’s ability to continue as a going concern.
The attached financial statements do not include any adjustments that might result had the
above uncertainties been known. Management has represented in this regard that there is
no further adjustments to be made in the carrying values/financial statements even if the
Going Concern Concept is not adopted.

6. Qualified Conclusion

Based on our review conducted as in clause 3 above and based on the consideration of the
review reports of the other auditors referred to in paragraph 8 below, except for the effect
of matters as mentioned in para 5 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards
{(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, as amended from time to time, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We draw attention to Note No.4 to the Statement, which discloses the uncertainties and the
management’s assessment of the financial impact due to lock-downs and other restrictions
and conditions related to the COVID-19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon circumstances
as they evolve. Our conclusion is not modified in respect of this matter.

-
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8. The consolidated unaudited financial results include the share of nét profit after tax of
Rs.54.76 lakhs for the half year ended 30th September, 2021, as considered in the
consolidated unaudited financial results in respect of one associate, whose financial results
have not been reviewed by us. These interim financial information have been reviewed by
other auditor in accordance with SRE 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity and their report dated November 10,
2021 vide which they have issued an unmodified conclusion, have been furnished to us by
the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the one associate, is based solely on the
report of the other auditor and the procedures performed by us as stated in paragraph 3
above,

For R. Sundararajan & Associates
Chartered Accountants
FirrtrRegistration no.08282S

Mem ip n0.026452 ,
2102645 PAARDSISE
Place}f Salem

Dated:13" November 2021
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KANDAGIRI SPINNING MILLS LIMITED (CIN : L17111TZ1 976PLC000762)
Regd. Office : Mill Premises, Udayapatti (P.0.), Salem 636 140
e-mail : sales@kandagirimilis.com: websiteiwww.kandagirimilis.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2021

Rs.Lakhs
bl Perticutare 20.09.203) 30.08,3031 30.09.2020 $0.00.2035 20/08.:3020 SLANIak)
5 Vasyitted Fuseiited Unemiited [ T O aaudad Asdtud
1 | Revenue fram Operations 146.10 A B 144,10 4723 254.08
11 | Other Incurise 78,60 +5.63 4593 134,32 6164 182.52.
T | Total tnvome {J+f) 224.19 45.63 45,93 270.42° I08.88. 408.60
IV | ZXPENaES
Cont of muterinls conyumed 4177 . - 14177 120 203.91
Changes in inveniories of finished goods B0t wark-in-progress . ; . s 4721 47.21
Eniployee benellts expenises 200 150 §.50 3.50 5T 12.15
Finance tosta . 40,12 40.27 8312 ‘w039 327 170.1%
Depreciation .79 7.29 7.29 1+.58 14.58 2.7
Other expenses 3.62 .78 11,67 13.40 17:94 arHd
Total Kxprmsen 194,80 8884 103.58 263.64 167.7) $00.19
v ] Profufiuea) before share of prafit of nasaciate §11-1V] 2899 {132} (57.65) 16,78 (58:86) 193.59)
¥t | Share of pmfis of sssociate 736 4740, -1.93 5476 +37.35 77
At § Profie/ {loss) befote esccptodal ttem and tax (V-VI} 31.B 34.19 {50.58) T1.54 76.0)) .82
VIiI | Exceptional iicms . . - . . .
IX § Prafiegosa) before 1ex (VE-Vill] 37.35 .19 159.58) Ti5e (76,01}, Ba.82
X | Tax expense
113 Cwrsent tax - -
12) MAT eredis utilined - - -
13} Deferved 1a% - - » . - -
X[ | Brafit) (Losa) for the period from conunuing operations X-X} 37.35° 3419 (50.58) 7154 (1603} 63,82}

XU | rher Comprehensive inconse

A [ 11l iems that wilt ot e peclasnifid W modlcand Joak
Remeasurement aof Defined benefitn plan - .
18| Intemnic B reluting o icms Leal wilf not be reclaasified t pvBL and
luns - . .
B | M tems thar will be veclasaified to psofit and Jous

it tncome tax relating 1o itemu that will be rectassified o protit
And lods

Totil Othar Comprehensive Income

Xt} | Total Comprehensive Income for the pevied [(Xi»XI1}
[Camprisiag Frofit (Lovs) and Other Cosnprebienalve Income

for the period) *1.38 .19 159.8%} T1.54 {76.01) (88.82)
KIV | Exrningy per equity thaze of Ra. M)/ each: [not annvalised)

Basic-and Diluted .97 0.9 e 1.88 {1.97) o536
Xv | Paid Up Equity Share Capital { Fave Valur Ry. 10/- ench) 305.7% 385.75 385.75 385.75 38578 385.7%

XV1 | Othes equtity:

-1.055.93}




Couscliduted Statemant of Assats, Equity and Lisbilities

Balance Bhoet as at Scptember 30, 20041 R, lakhs
30.09.202! ALes 202l
Prticulars Unanckied Linaneed.
Ron current asssta )
Propeny, plant and equipment 111097 112555
Capitid work in progress
intangible Assets
Financia) aescts
Inveatments 188,07 134.33
Louns 154.81 146,06
Qther finoncia) aaset 21.63 12,47
Advance tax assetsinet| 2,00 200
Other nun-turrent assets
Non-current assets (A 1,477.98 420,30
Cuszent assets
{nverntories
Financial assits
Trade receivabies 124,54 113.02
Cuosh and cash cquivalents 3.56! 24,88
QOther Hank balanoea a.88{ .88
Othern 1.2 0.0
Oiher current assels 000 0.00
Carrent ansers (B} 13684 141.78
Totalnasets (A)+{D} 1.614.32 ) 562,17
EQUITY ARD LIABILITIES
Equity
Equity share capital 3B5.74 R L%
Other equily 584 40 <155.93
Equity | C) 508 66 BT 19
Non-carrent Labllities
Financial Habilities
Barrowinga Ly 87 1441 57
Provisions
Dther non current Liabilities
Non surrent Jinbilivies [ D) 1.441.57 1,441.57
Current liabflities
Financial lisbilitics
Borrowings
Trade payables
STiak atiaranding dies of atiere titerpyises and sciall  enterprises. 3% 0.65
“Toanl e isarnling dives of croditors ather thnn micro aaterprises 226.35 60.29
ool sunll prlerprises 0.00 000
Provisions N0 a.09
Othar financial Habilitiey 19520 187.81
Ottser current linbilities 270.51 242.04
Current Halnbities | E) I8 790.79
Totsl squity and Habilitiex [ € )+ (D} +{B} 1,614.32 1,562.17




. Hdated B of Cash Flows

B, lakha
Particulaes 0520 ) 30092030

Cosh flow from operating activities

Profit/ {Loss) belors tan 71.54 {75.01)
Adiustments far -

Share of profis of assaciates {54.75)| 17.15
Depreciation B Amortisation exgess 358 1358
Finante cost 60.33 8427
Divicend income

Loss/[Profit o sade of Lang teren investrents

(PrafityfLoss an sade of Property, Plant and Eguipmens (PYE) {33.08)]

Irmpairement loys on assets

Interest inceme {1.256) {1.64)
[Operating proditf (Joss] before working capital changes 1A ka5

mengs far cha i

Trade recevabies {15.124 1929
inventories - 3DZ.66
LW‘ cufegnl and current Tindneial Assets {5014 4
Dbhaer ivzar curnint ang current assels

Trasde pavables 14,2403 1571
MNon current 3t corrent Financial Liobilivles 1140 {4654
Other Kan cussant and current Liabilities 37458 {3271
Othar Mar cursent and Curtent provisions

Cash generated from operations EERH 66.06
Ficosme Tax {ret) 9.16) {161}
[Nen cash from aperating sitivitles 1-3.75 [ %13
Cash flow from investing activities

Payments for acguiaition of Prapesty, Plant & Equipmiert

Diveclestid recervnt!

Interest Recomed .26 1A
Margin money depasit with bank

Agvanre los saie of undertaking

Fraceets from sale of shares

Fraceeds [roa sale of assets 3306

Ngt cash from investing activiiies 3432 1.64
Cash flow Jrom finanelng sctbvitins

Proceedy fram mter corpprate [oan retatod party

Hepayments of Roa current Bormrawings {000}

Repayments of Inter- corgarate an

Froveeds fearn ansecured loan-dirpctors . 21.75%
interest Bawd 89.39) {84:27)
Netcash {used in] tinancing activities tu,;ﬂj iszuil
Nt Incrensefidecrense) in cash and cash aquivatents (21,31} 3.41
Cavh ang cash equivalents

At eginning 2488 570
Atenct 356 911
INET INCREASE/ [DECAEASE) IN CASH {21.32) a4




Thie shave unaudited consolidated financinl Tesults were reviewed by the Audit Committee gnd then appraved by the Banrd of Directors at it meeting held an
Sovember 13,2021, The limited review ag required under Regulatian 33 af BEQ {Listing Ohliats aral Dizmcl » Rieepui % Regul S, haa bwen
compleied by the Statitory Awditors,

During the quarter alwo, the compeny has generated canh fosses and generated negntive cosh Aows and there ks been an renainn of nes worth, Altheugh the
company has stared yarm trading business, still the company is intdrring caah losses. The Company tontinied to lase oot s immavable propeny snd eimed
Ienne renital income. The qualiny of goods pwodiced hitheris by cxmpuny bas generated goodwall und brand {moge. The Board of Direcctors hope 1 eoitinue o
wae these advantages by continuing yam trading b i nd. the p s have given ansarance of infusion of funds as Afsd when deemed neoessary.
Consitbering the above, the Doard of divectors deem it Bt 10 cantinue ndoption of (oing canicern concept in prepamiion of the financial smements althouph the
Sintutary Audiiors have qualified their ppinion wet the same. '

During the quATteT. yuur company hax sold 8 acres of Sand at their windmill aive ax Bnzhavear Vizlnge, Tirunsheeli disirice as per the npproval gaen by the
shrehoklers through the poatal bullort resolution dated 19.12.2014 and us per the appraval by the Toard of Directors at {heir meeting held oo 28.6.2031. The
sl procecds have been wiitised for discharging the Tiabilives of L contpany

The Compony is principally engaged in a winghe buniness pagment viz. yarm bracd an nature of products, riske, Teerms and the internil husineas repogting svatem
sl mecordlingly there in no oiher seportablo segment in terms of [tid AS 10B 'Operating Segments’.

The consdlidated financial reaults have been prepared.in acvordance with Ind AS 110 read with [nd AS 28, The ennsolidated ceeules include the
standalone reenlts of the parent eompany, ita associate iz, SPMM Heahih Care Services Pravate Limited.

Thir Campaniy hivs taken into account potential impurts of COVID 19 & the prepacation of the consalidated uniudited financial resubs. Based on the infirmaiien
currently svaiiable, there is 1o material impact ot carrying urngunty of the sasets including inventories, retefvables: investments and other finuncial and oon
Tinancial nascts in the sedinary coutse of husiness base on the internal and externat information available ipio the date of approvak of these financinl resahis. The

company is conti Iy itoring any inl changes in ic ponditions.
7 The previeus period fgures have been regrouped freclassified wherrever oo ¥ to.confarm 1o cusrent perind classification,
Far Kandagirt Spinsgng Mitls Limited
Salem Mahaging Director

Noveniber 13, 2021 DIN ; 00001703
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Independent Auditor’s Limited Review Report on Standalone Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended
Review Report to The Board of Directors of KANDAGIRI SPINNING MILLS LIMITED

1. We have reviewed the accompanying “Statement of Standalone Unaudited Financial Results of
KANDAGIR! SPINNING MILLS LIMITED (‘the Company’) for the quarter and half year ended
September 30, 2021 (the “financial results”) which are included in the accompanying
“statement of Unaudited Financial Results for the quarter and half year ended September 30,
2021” {the “Statement”). The Statement has been prepared by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. (‘the Listing Regulations’), which has been
initialled by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles lafd down in the Indian Accounting Standard 34 “Interim Financial Reporting” {“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion. .

4. Basis of Qualified Opinion

The company has generated cash losses and generated negative cash flows and there has been
an erosion of net worth. Although the company has started yarn trading business, still the
company is incurring cash losses, we are of the opinion that these factors indicate existence of
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financial statements do not include any adjustments that might result had the above
uncertainties been known. Management has represented in this regard that there is no further
adjustments to be made in the carrying values/financial statements even if the Going Concern
Concept is not adopted.

5. Qualified Conclusion

Based on our review conducted as in clause 3 above, except for the effect of matters as
mentioned in para 4 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, as
amended from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw at;ention to Note No.4 to the Statement, which discloses the uncertainties and the
management’s assessment of the financial impact due to lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the

impact in the subsequent period is highly dependent upon circumstances as they evolve. Our
conclusion is not modified in respect of this matter.

For R. Sundararajan & Associates
Chartered Accountants
Firm Registration n0.08282S

Place : Salem
Dated:13™ November 2021

-
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KANDAGIRI GPINNING MILLS LIMTTED (CIN : L17111TZ1976PLCOOOTER)

Regd, Qifion : Mill Premiscs, Tdayapatti {F.0.), Balem 636 140
e-mall @ salosiiknndugirinsills von; webeite ; s, andsgiriniis. oo
STATEMENT OF STANDALONE UNAUDITED FINAACIAL REFTLTS FOR THE PERIOD ENDED SEPTEKEER 3D, 2021

R, lakks
Thyee mimths wnifsd $ix momths snded Vour sk
R.Ng. Partienises B005.2021 30.06.2031 D0.09.3030 30.08.2021 300932120 23,0803
Tl vl Unsndited Uunnditad Unandited Twsndited Andited
t | Revesiue from Operations . 146, 10 - . 146.10 T 4721 254.08
11 § Cher fncome T&.60 45.63 4593 124,52 6164 152.52
1l | Totsl Income [I411) 224,79 45,63 48.93 270.42 108.85 405.60
IV | EXPERSES
Cost of muterinls copstime) 181,77 - - 14177 1.20 203.91
Changes in inventories of finished goods and woerk-in-progresy . . . - 47.21 473
Employee benefits expenses 2.00 1.50 1.50 3.50 2.51 12.t5
Finanes casts. 40,12 42T 832.12 80.39 B84.27 17,1
Depreciativn T.29 7.29 7.9 14,58 14,58 2917
Other exponses. 3.62 578 11.67 13.40 17.94 37 .64
Tota] Expenacs 194.80 5B.24 10258 253.64 167,71 s00.19
+f | Prafit/ floss before exceptionnl iveems and tax 40-1V; 29.99 {13.21) (8768} 14.78 158,86} {93.59)
V1 | Exceptional ivems (Reler note 43 - - - - - -
¥ | Protit/floss) hefore tax [V-VIi 29.99 {13.21 (57.65) 16.78 {58.84) 93,59
VI | Tax expense:
{1} Current tax N . B - -
(2} MAT coedit utilived - - - .
(3] Deferred tax . f . . . .
IX | Profity (Losk) for the perind From continuing operations {VEE-VIIT 2999 (33211 I57.68) 16,78 {58.46] 193.59§
X | Other Comprehensive lncome
A | 1 Meaus Bt will et be reckassified to profit aesl loss
Remensurement of Defined benelits plan . - -
it brseainne 1ax rehading (e demis Bt will o e recbessifiod oF proft omt
Poss . i - - - -
H [ [} fwms that will be reclassified to profit and toss
[il) lncome tx relating to stems that vali be reclasetfied to profit
and Jogs
Total Other Comprehensive Income . . . -
¥i | Total Comprebennive Incoma for the period {IX+X]
{Comprising Profit [Loss) and Other Comprehonsive Income
for the period} 2099 {1321 {57.65)} 1618 [E8.86) {92.89]
XE | Enrnings per equity share of Ra: 10/« each: (not annudisedi
Bagiv and Diluted 0,78 {6.34)] (1.49} 0.43 1153} {343}
XIit | Paid Up Equity Bhare Capital ¢ Face Value Rs, 107 each) 8575 38575 3575 35,75 385,75 385.73
XIV | thber eguiry 103553




Stundalone Statement of Assets, Equity sad Linbilities

Balance Bheet xa at Sepbember 30, 2031 Ra. iakhs
30.09.2021 | 31.03.2027
Particulors Unnudited | Unandited
Non current assets
Property, plant and equipment 111097 L125.55
Capitat work in progress
Intangible pssers
Financial assets
Investments 154.71 15471
Leans 153.81 14606
Oihter financinl asaet 21.63 12.47
Advance tax asseta{net] 200 200
Other non-current asseis
Non-current assets [ Aj 1,443.12 1.440.79
Curront anscts
Inventories :
Finuncial gssets
i Trade reovivables 128,14 $13.02
Cash and cash equivalents 156 24.88
Other Bank balances 388 3,48
Othees .26 .00
Cnbier curtent asyely 0,00 0.00
Current aasets | 13) 13684 1478
Totul wasets {A)+ (B} 1,579.96 1,.582.57
BEQUITY AND LIABILITIES
|Rquity
Equity share capital 385,74 38574
Other gquity LB 76 -1035.51
Equity {C) 633,02 £49 75
Ron-current liabilitles
Financial liabilitics
Bosrowings 44157 1441.57
Provisions
Other non current, linbilities
Non current liabilities (D) 1,441,57 1,441,357
Current Jiab{lities
Financial linbilides
Borrowings
Trade payabies
“Total auisuindeng dues of micr enatcrprises wikd sEmll  enterpidses. 0.35 0.635
otal thng dues of crekiters othes thask iNicn: enterprives. 206.35 360.20
nnd small enterprines
Provisions
Other financiat lishilites 195.20 187 41
Other current liahilities 27951 242,14
Current linhilitles { E) 771.41 9059
Total equity and labilitles {C)+[DB)+(E) 1,579.96 1.6582 57




Sandulone Statement of Cash Flows

Bx. Likhs
Particulars 30.09.2021 | 320.09.2040

Cazh flow from operating activities

Profit/ (Loss) before tox 16.78 {58.85|
Adjustsnents o -

Depreciaticn & Amurtisatian expense 14,58 14,58
Finants cost 80.39 as.27
Dividend Inpome

Loss/[Profit] on safe of Long teom Investinents

(Profit)fLoss an sale of Proparty, Plant and Equipment (PPE] {33.06)

Impdirement Joss o0 ssels

nterest intome 11.26) {1.64}
Operating profitf {ioss) before warking capital changes 7743 38.35
Alusiments for changesin .

Trade receivables {25.12) 79.29
[inventories ‘ 302.65
dan current and curpent Finsncial Assets [9.01) 4.01
Other agn current and gurrent assets

Trate payables (64.24) 15.71
Man curtent and current Fnanaal Labilities 1140 {46.545
Other Nan current and current Liabititias 3¥A5 tazr.an)|
Other Nan current and Current grovisions

Cash gonerated fram operatiany 37.91 66.06
Intome Tax {net) {9.16) {1.81)
Net cash from operating activities 20.75 6825
Cash flow Fram Investing activities

Payments for acquisitinn of Prapuerty, Mant & Equipment

Drviderd received

Interest Reogivet! 1.26 1.54
Margin muoniey Seposit with bark

Advance for sale of undertaking

Proceeds from sale of shares

Propeeds from sale of assets 33.06

Net eash from investing activities 3432 1.64
Cash flaw fram Ninancing activities

Proceeds frarn inter corparate loan-related party

Repaymaents of Man current Borrowings. (4000}

Repayments of later- corporae loan

Proceeds from wnsecured loan-directors 1,79
Inkerast Paid 80,39!’ (Kﬂ
Net cash {used In} finandng activitles {B4.35] {62,498},
Net Increase/{decraase) In cash and cath equivalents {21.32) 341
Cash and cash equivalents

A% geginning 24,88 5.7
Atend 356 §.11
NET ENCREASE/ {DECREASE] IN CASH {21:32) 3




Notes
1 The above unaudited standalone financial results were reviewed fw the Audit Cammiitee and then appraved by the Board of Directors ab its gwecting
neld o November 13, 2021, The limited review s required urider Regulation 33 of SEBL [Listing Obliation and Discl . Reguireenenis] Reguintions,
2015, has been completed by the Statutary Auditors.

During the nuarter alao; the company hos genesated cash losses and gencrated negative cash flows and there has bees an srosion of net worth,
Although the company has started yarm trading business, stilt the company Is incursing cash lossen. Thr Company contintied (o lease bt s
immovable preperty snd earned lease rental income. The staatiny of goads produced hithertn by eampany hns geasrated gondwill and brand image, The
Baard of Direcriors hops 10 continue 10 e these ndvantages by continiing yars trading husiness and the promoters have given nasurance of infusion
of furids a5 ond when deemed necessary. Considering the abave. the Bonrd of direciors deem it fit o continue sduptivn of Golng concern concept in
preparation af the financial statements although the Statutary Auditers heve guatified: theic apinion wrt the same.

3 During the quarer, ¥our company has gold.8 acres of land a1 thelr windmilt site at Pazhavoar Vitlage, Tlrunelveli district as pes the approval gven by
e shareholders Wirough the pastal ballorl vesafution ditted 19. 12,2010 s ag per the approval by the Buasd of Directors thede smeeting eld on
28.6.2021. The sale procesds huve been utilised for dincharcging the linbilitien of the company.

4. The Company is principally engaged in a single husiness segment vig, yam based on narire of praduets. risks, returns and the internal business
Fepirting System and aeeordingly there 14 fio vther reportuble segment in teris of Ind AS 108 Opeenting Segmenta’,

5 “Tie Company hna taken into sccount potential iinpacts of COVID 19 in the preparation of the srandalone unatdited financial resstlts. Based on (he
infocmativn cuteently nvailatile, these 3% no material impact on earrying nmountsof the assets inchiding tnventories, repeivables, investments and other
finmoicint and non Bnancinl axsets in the srdinmry course of business base on e internal and exiemal information: available upto the date of approval
of these financinl reaults. The company is continucusly monitoring any nsatersal changes in cconontie conditiens:

6 ‘the previous period figures have heen fegrouped [reclassilied whereeves necessiry lo conform ta current period ciassification.

For Kandagivi Sgienigghtlls Limited

Sulem jan
Navember 13, 2021 “ Managing Lrrector
DIN : OO0 703




	555861c6f9d9d259021660ced01b19d2292434a6069fd54aaf805cea4c39106d.pdf
	197a17edaf4651fa5774d92341e0f3df4ff838e291635d74645abbabcb065234.pdf

	555861c6f9d9d259021660ced01b19d2292434a6069fd54aaf805cea4c39106d.pdf
	555861c6f9d9d259021660ced01b19d2292434a6069fd54aaf805cea4c39106d.pdf
	197a17edaf4651fa5774d92341e0f3df4ff838e291635d74645abbabcb065234.pdf
	197a17edaf4651fa5774d92341e0f3df4ff838e291635d74645abbabcb065234.pdf


