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Bombay Stock Exchange Limited,
Floor 25, P.J.T0wers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: Enclosure of Unaudited Financial Results (Consolidated and Standalone) of the

Company for the second quarter i half year ended 30,09.2021 along with

Independent Auditorrs Limited Review Report

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015 we herewith enclosed Unaudited Financial Results (Consolidated and

Standalone) for the second quarter lhalf year ended 30.09.2021 [which have duly reviewed by

the Audit Committee and duly approved by the Board of Directors at their meeting held on

today 13.11.20211, along with Independent Auditor's Limited Review Report.

Please take the same for your records

Thanking you,

Yours faithfully,

For Kand'*t"'SK ing Mills Limited

r. Alr"

Encl.: As above

Company Secretary
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lndepcndent Audhor's Limited Rwiew Report on Consolldated Quarterly Unaudlted Finf,nc"lal

ResultsoftheCompanyPursuant to Regulatlon 33 of the SEBI(Urtlng Obligations and

Disclosure Requirernents ! Regulrtions,2015 as amended

The Board Directors of I(AHDAGIAI $lHt{lt{G Mll,lS UMITED

1. We have reviewed the accompanying "Statement of Consolidated Unaudited Financial

Results of l(AltDAGlRl Spll[NlltlG MlllS UMITID {'the Company'} and its share of net
profit after ta>r and total comprehensive income of ie associate, for the quarter half
year ended September 30, 2021 (the "financial results") which are included in the
accompanying "Statement of Consolidated Unaudited Financial Results for the quarter and
half year ended Septenrber 3A,2A21: {the "Statemenf }. The Statement has been prepared
by the Company pursuant to the requirement of Regulation 33 of the SEB| {Listing
Obligations and Disclosure Requirements| Regulations, 2015, as amended from time to time.
('the Listing Regulations'}, which has beerr initialled by us for identification purposes.

2. This Statement whlch is the responsibility of the Compant's Management and approved by
th€ Bo&d of Director$, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reportingl ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
lndia. Our responsibiliry is to express a conclusisn on the Statement ba*d on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagernents (SREI 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assuranee than an audit. We have not performed an audit and,
rccordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the Llsting
Regulations, to the extent applicable.
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4. The Statement lncludes the results of the following Associate:

a. SPMM Health Care Services Private timited

5. Basls of Quallfied Opinion

The company has generated cash losses and generated negative cash flows and there has

been an erosion of net worth. Although the company has started yarn trading business, still
the company is incurring cash losses, we are of the opinion that these factors indicate
existence of material uncertainry in the Company's ability to continue as a going concem.
The attached financial statements do not include any adjustments that might result had the
above uncertainties been known. Management has represented in this regard that there is
no further adjustments to be made in the carrying valuesfinancial statements even if the
Going Concern Concept is not adopted.

6. QuallfiedC.oncluslon
Based on our review conducted as in clause 3 above and based on the consideration ofthe
review reports of the other auditors referred to in paragraph 8 below, except for the effect

of matters as mentioned in para 5 abovg nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with ihe recognition

and measurement principles laid down in the aforesaid lndian Accounting Standards

{'lnd AS') specified under $ection 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, as amended from time to time, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7, We draw attention to Note No.A to the Statement, which discloses the uncertainties and the
managemenfs assessn*ent of the financial impact due to lock-downs and other restrictions
and conditions related to the COVlF.lg pandemic situataon, for whlch a definitive
assessment of the impact in the subsequent period is highly dependent upon circumstances
as thty evolve. Our conctusion is not modified ln respect of this rnatter.
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8. The consolidated unaudited financial results include the share of n6t profit after tax of

Rs.54.76 lakhs for the half year ended 30th September, 2021, as considered in the

consolidated unaudited financial resutts in respect of one associate, whose financial results

have not been reviewed by us. Th$e interim ffnancial information have been reviewed by

other auditor in accordance with SRE 2410, Review of lnterim Financial lnformation

Performed by the Independent Auditor of the Entity and their report dated November 1O

?021 vide which they have issued an unmodlfied conclusion, have been furnished to us by

the Parenfs Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of the one associate, is based solely on the

report of the other auditor and the procedures performed by us as stated in paragraph 3

above.

For R. Sundararajan & Associates

Chartered Accountants
no.08282S

no.026452

t02 64sxPnAAD sri
PI Salem

November 2021

s. c,tffi,r,,A'
t& trto.0t2B2$
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KANDActRt SPINNING MILLS L|MTTED (CtN : LlTltlTZl9?6PLCOOO7S2)
Regd. Officc: Mlll pr.mls.i, Ud.yapatfl (p.OJ, Satcm 636 {40

c-mall : saler@kandegirlmills.com; website:www.kandagirimllls.com
STAYEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE pERtoD ENDED SEPTEMaER 30, 2021

R3.L.kh.

*t1 i.irffi
l.at a-a.a

aect.sr SroaEl
h-a&{

$!l,3r
Or-ald

t[.rdt
o-4L

a.&E
.dsu

ar.a&i
ry

I
ll

tl
lv

v
!'l

r.lr
vlu
lx
x

XI

)iu
A

b

xil

XIv

N!J

!ilt

llfiro{. (mm oFailthot
Othe liluir
?otrlbm{t !l
4?,,ltla
Corf cf E[f.rirb cHltutlr.d

ChaaSF! in r|mtaier of fuirl*d tOir $rlr0 Nrk,in.p.olrraa
Saiplqct koc&raparr
Pieeqtr
P.FcrFdlo
O6artlqen*r
lltrlLtaE
Prcarrllr5l lEbE rtlrE ca Fafir qrMsi.t [ll,M

, 8&m of F!6r of l.rEhii
ntrrtr/lto4 lrrri,lr ctdqlbol rtrE ud Ur O.f,fl
Espbodiiql
lhftr/*rr) lltffi ril Ml.vtul
1!r r4"nar
ll! CuEai rar
12) $lf cn{.[ udi..{
tlil}.!r,tld ls
pmfv {Iru Io, thc pcriod lrcm conurui4 q*rrrinr lD(-J$

Oth.r CoDprhrruiw hmlra!
0l rHl llur rln E lr Rlslr<{ to ,ntalr rnd lort

Enerrmot of lLfiird b.rttr d.t
til lffi( H Gllrlr{ ro htfir rlrt il! B t Nlcutttad !o pNEl ald
lqt

lr) trnht r}[r r+ill D. r{ahsitid to l,Ci t iod. lou

liil tEcmr tu FbtiaS ro ilmr rtrt rlll lra ,{th.aifr{ (a F${ir
illd lBa
foulorlu CrtEbddr.bw
tct.lCop.hnrlntrccr lor ttr ldrrf firEI[
lc.BDra.lrttrcAf n d.l tol Orlrr Goifmterrlr bEm
,rr tbFrloal
Ern&gr pcrquiy rh&of *rl0/. .ed[ ttrr oro_Ll&g

Drrlc ud i}IuLd
F.id Up 8{d$ Shur Cf,pi(d ( Fe:! Vilsr Rr. l0/. uch}
othiqdtr

l.16.ro
78,ilt

El+rt

t{1.7r

a00
.10.t1

t?..3$

t7.3t

7.2'
3.t

ri{.lo
'2s.9tt

7.t6

r7.f5

{J;81
.aL5t

t.!o
10.tt.
7.X'
o.?8

arra
{r3.2rl
.{L.r0
y.19

-t4. t+

&+. to

ri 9{r.

{t,sr

t.so
ut.tl

7,2<'

ll.6?
l(xt,tt
157.6rl

- t.o3

Frr.Set

tEe.s.l

$rr.5q

til{t, l0
lr{.ir
,t o.aa

t{l;72

?t.$r

?r.5.

3.30
5.3E
l+5r
t&ao

ac3'a.l
ta,r*
Er16

7l-*t

{1,3r
qffi{

,g.at.

1.20

tur
1.71.

',,'jttlr.se
l7;Ql

l6rJt
$1686t
'l?-t5
oo:'i

(t6t$1:l

06'0ll

2ir,!!
L7.52.

rail.aO

201.9r

.7,21
,1rt

r70.il
.2t.1'l
tt,,4.

!oo.1t
tst.59l

4:t7
sr.Ea

E8.8ft

ti6,srl

t.4

G,t'
3ts.?3

a.t.lt

o.tt
,!5.?5

lr,rl
385.?5

F9.!rl

!s
5A5.?s

,t.r{ F.orl

lLfil
rEl.rs

Ferel

6!a
Its.7s

.t:os5.93



IH$isfca
30.o9-?sll
t.&rqdued

Jl.at iJOtI
llttudil,tl/

to!ciuilatrE tt
Fmp*rty. plrrnt and cqurprnflil
tlrpitol wrrk ia tfirE'tri
tntdnBitth ar€6t8
FirlE rcisl stBttr

l$rPsurwrtl*
l**n+
o{h.s EIrBDcisI EErct

Ad$H,lct t8)t srscld&fil
tJt*er non-rumnt at$ilil

gssr.st s.ttr
[nt antoria*
FinBnciol sllif,1n

IYadr.. mrrimhkr
Cu*lr and caah equiveltnts
Othcr Hsn* bal6nDc,
O{hcr.

(}thrf curfttrl ae&f,ilt

irou.ma lAtrlEl
irqutr arn r.rrrnrttm
lSdty

{Yon-currcrt asctri I Jt,

Clrftfnt s*itclF { El }

iEquit1.
lo,th*t,

,itlsre csilat&l
.ttqil.y

L u.trt.Y t"t
iio'E-cslrclt UrLUtXt
I rin*n"i*t tlatsilirier
I n*m*"re,
I p*tioi*t
I Oth..r,on rurrent liabilitrcs

I nron cumt linhilirirF I D I
lcrur*ar lruUe
I ninnnclal litririlitrer
I Bortoryingp

I Tradt payabts*
| -Taat.rrurulmg.luf,r+lrlift r0rrrFls.trd imll rnErFrlH

| 
.trart (u tvrrrllrE (lrfr dl crrdrl,on 0lt6 uxu mKrc ffirpnh

I nal rnll rrlmns

I r,ro'ir*"
I Orlrd tlnsficra.l lldbilrarrr
lolhr. "rrr*r, litrt ititics

I "rrfilnt 
lmhtitiei lE I

lfr,trt.tdtt ua UrtlttdB I C l. t D I r I ; I
I

r 110.97

ts!1,07

l5#.6r
2t.63
1,00

r ren.$i

rs4.tr
I'r$.u,ti
t?.47
2-0{)

I..t77.48 t..t?o.3r,

I tfl" r{
3_ES

a.B8

I.TG

n,ff)

I13.0J
?4,S8

J.A8

0.00
0.si,

l3ri.E4 ldt-TE
I.St{,3? 1.56X. !7

365.?'l

"q84,4(r

l&!.7.r
l&16.9;

.sae,d{i s?t _19

I"tir | .57 1.4d1.57

t.,++ t,5? t..14 t.5?

o.3$
?P6.35

o-oo

o-D0

lot ?d
27s.ir

0.6s
J60-2ll

ll.oll
0.{r')

I B7.lll
2+2.04

?71.{l 790.?s
t-614.32 t,561. l7



Co*s:ldrtcd 8tltlEcrt ol$r{& tlo;.

nnr

h4l

*

ln_tE,!d1BrtlCulir

I1.16t+
?f"itl

l!5.ul

ts.su

lE{.2{t
i!./uI
!t.r$

$r,0$l

7t5{

{s{.74
t,{58
Hi"3$

Ir.64)
$JS

l7i,o1]

,,.t9
t{.5s
86.II

79,t5
3*2.66

4.Sl

15,71 l

F55{}
{il1.{1}

,atr
.l9.161

felE
l1,grl

gut f."15

r.16

:146

t,s.t

3.Jit l,{4

l{fr}l

ter.ssl

r1.7S

l8'{.ril
aEilill

on $re sl tdil8 tcrfir l+ee$ni8fllr
on !dii6 rlt f roFtGy! Flint inddtutFm".{? (pIEl

p't@, lhtl ltforc *drf ilE €ryri$ $t!i$r

rbrsnt.Bn$ aiJrrenl Finin$nl LilbiliUat

hrarr tutr{m ard Cqflrnl prqlaiuftr

iE&rrl3lrlon 0l Pisp*nr. [tl*n! & E tuiF rEat

lFrur[ers [r]x1l $le d air.tr
iit*t rerh lrcm rne"iat! aattt tiiar

'{rrn ltorr lmm limmtrB 
'ilh1fi!.'PrEIde&,i 

h.i!m mlF {OrpDrrt! lonnrqtat{d Farty
t*FlYmfqlir o{ t${rq (urt{nt f,armsiflgr
ItoFayme{G g{ lfit€r- cGl{}qidle lodt}
f rcLleEiB tiffi unJ}tr'rd idn6.directDrt
,EtEr$t Fr*S

tI* Gr'h lur.u tnl llfirnclrs r.Illlgs

Slrt 1ffftliql{d.trlr}al ln an} rni grrh {qdcakntr

ilrr lrcfi€Ate/ lf€tEBAtEl Iil Eas+t

Eolt

5!lp$l sfiare3

ltsi*l bcatirr Er
cet'addlrrtlt itc3

d prolhs sl eslndiater
E &nldrtltrlisf, erscrl*

lraomE

lolr 6fl *$eti
lntG.rrg

(&rr*nt aAil tsrr*ilt riilnfitBl Ailsls
ru!fi xrt !trd rrirrQf, I tiiqlt

Fs*lblE'

roffsrx ift{, crJrrsfit urbllltle$

clah frorr 6prfi udg *{l$rltlal
Iu {rtcl}

rec*sr*l
R$*iqa!,
rns{ell dEFsrlt {/rti hE[l

f*rsale d, d[dana*ln$

frlh rlldtrBt .{ulvrl.nlr
Atbe&in hE
AtrM

aer.ill

211.68

356

Itl-3x'

lrtl

5.7S

9.!t
t,{1



csnr4Mrtd finrocrel rE*ult *!r* l!ir&s|{d lry th* l4di{ g{tnFliBltc End rhfi} *ppmrtd b th* B*nrrN trr Dir-t*tor* trl itr E*liilF l|.ld orr

I"olimircdm*r*".qri.rg,*i"Jiffiffi;;:iftE ilrirttosouti.l.""#bislqru*1l*4,,iftn*nr*|llrguhron&l$t''h"nlitrn

? TlE Fr?*ii!t!r Fri{d li*|rffi hs?r b#o ttErDuPGdfffiraeifird sh.r4?rtr n{Xrct{try t9 cF}fgrm I$ f,U'cnl perirXl {Lr!81fu{ttt}ll'

Mltl* Lt riiuil

lJi.r'cetsf

$lN

t Ttretffi uilrstlilEl
limbcr tL 20Il.

t

i

it

t

&

For liunrltglrl



CE R,. SU}[IIAX.*,R.A"IAIS & AS$OCL*|[ES
CHARTERED ACCOUXTAIITTS

:t

IndapandentAuditol* lImited Revlew Report cn $tandalont Quarterly Unaudited Flnancial Besults ol

the Company puguant tc Regulation 3t cf the SEgl {Usting Obllgatlonr and Oisclosure Requirements}

Regulations, 2015 at amended

Review Report to The Board of Directors of I(ANDAGIRI SPINNING MltlS UMTTED

1. We have reviewed the accompanying "Statement of Standalone Unaudited Financlal Bezults of

rAIttDAGtFt SFtNHIllg Mtlls UMITSD {'the Company'} for the quarter and half year ended

$eptember ?A, 2021 {the "financial results"} which are included ln the accompanying

"Statement of Unaudited Financial Results for the quarter and half year ended September 30,

ZAZL" {the '$tatement"). The Statement has been prepared bV the Company purtuant to the

requirement of Regulation 33 of the SEB! (Usting Obligations and 0isclosure Requirements)

Regulations, 2015, as amended from time to time. {'the Listing Regulations'}, which has been

initialled by us for $dentification purpos$.

Z. This Statement which is the responsibility of the Compant's Management and approved by the

Board of Directors, has been prepared in accordanee wlth the recognition and measurement

principlas lald down in the lndian Accounting Standard 34 "lnterim Financial Reportingi ("lnd AS

34"), prescribed under $ection 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility il to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SnEl 2410 'Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entitt', issued by the lnstitute of Chartered Accountants of lndia.

This Standard requires that we plan and perform the review to obtain moderate a$urance as to

whether the Statemefit is free of material misstaternent. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus

Brovides less assurance than an audit- We have not Berformed an audit and. accordingly, we do

not express an audit oPinion.

4. Basis of Qualified OPlnlon

The company has generated cash losses and generated negative cash flows and there has been

an erosion of net worth. Although the company has started yarn trading business, still the

company is incurring cash losses, we are of the opinion that these factors indicate of
materia! uncertainty in the Companyk abilityto continue as a going concern. The

HO: H po.2, Rsyal Gokulam,gl Aypppanitrc*t, fr$tTamhirsnt. Chennal - 600059. PH : O04 21392523

BO: t{c.LClub Houre f,oad,'B'lAring of 3rd Flnor, Suhrarnanlm &lildlng, Chennal - 6MOL PH : 0*{ 28A6!099 Moh: 9?909O3816
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financial statements do not include any adjustments that might result had the above

uncertainties been known. Management has represented in this regard that there is no further
adJustments to be made in the carrying values/inancial statements even if the Going Concern

concept is not edopted.

5. QualifledConcluslon

Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that
the accompanyang Statemen[ prepared ln accordance with the recognition and measurement

principles laid down in the aforesald lndian Accounting Standards ('lnd.AS') specified

under Sect&rn 133 of the Companies Act, 2013 as amended, read with relevant rules lssued

there under and other accounting principles generalty accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Usting Regulations, as

amended from time to tlme, including the manner in which it is to be disclosed, or that it
contains any materlal misstatement.

't

6. We draw attention to Note No.4 to the Statement, which discloses the uncertainties and the
management's asiessment of the financial impact due to lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of the
lmpact in the subsequent period is highly dependent upon circumstances as they evolve. Our
conclusion is not modified in respect of this meuer.

For R. SundararaJan & Associates
Chartered Accountants
Firm Registration no-08282S

5. Partner
no.026452

2raz645>AAAADR,6V g+
Place :Salem
Dated:136 November 2021
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