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Bombay Stock Exchange Limited
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Dear Sir,

Enclosure

Date: 09-l l-2020

of Unaudited Financia Results (Consolidated and Standalone) of the ComDanv

for the second quarter / half vear ended 30.09.2020 alons with

Indenendent Audito r's Limited Review Report

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015 we herewith enclosed Unaudited Financial Results (Consolidated and Standalone) for the second

quartet I half year ended 30.09.2020 [which have been duly reviewed by the Audit Committee and

duly approved by the Board of Directors at their meeting held on today 09.11.2020], along with
Independent Auditor's Limited Review Report.

Please take the same for your records.

Thanking you,

Yours faitkfirlly,
For &ndagiri $pinuing lMtlts Limite*l

\T-$)
J. Asifa

Co*rp*ny $ccrefnry

Encl: As above
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Changes in inventories of linished goode and work-in'progr€ss

Employee bcnefite cxPensca

Finance costs

Dcprcciation

Other expcnscs

Totd Expotrcr
Profit/(Ioss) before share of profit of associate (III-IV)

Share of profit of associate

Prolit/(loss) before exceptional item and tax (V-VD

Exceptional items {Refer note 4}

ProIit/(loss) beforc tat (VII-VID

Tax o<pensc:

(1) Current tat
{2) MAf credit utilised
(3| Defcrred ta:r
Profitl (Loss) for the pcriod from continuing operati,ons (D('XI

other Comprehensive Incooc

til Ir€ms that wil.t not bc rcdasilied to Profit and los
Rerneasurement of Deftned benelits plan

{ii} lncomc tay relating to items that will not bc reclasifrcd to Profit md
loss

(i) ttems that srill be reclassfied to prolit and loss

{rl) lncome tax relatmg to rtems tttat wrll bc reclassuted to proht

Total Other Cornprcbcanivc lrcoac
Totrl Cooprcbcnrivc fucorac for thc pertod l)fl+X[]
(Compririag Profrt (Lo:s) and Other Cooprchcnrlve Income
ttc periodl
Earnings per equity sharc ofRs.10/- each: (not annualised)

Basic and Diluted
Paid Up Equity Sharc Capital ( Face Value Rs' 1O/- each)

loss

Other

Revenue from Operations

Other Income

Total Income (I+lI)
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Cost of materials consumed
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Consolidated Balancc Sheet ar at Septcmbcr ?O,2O2O Ilt. lsLbr

Particulars
30.o9.2020

Unaudited
31.03.2020

Audited

1140.14

0.o0

0.00

112.39

L41.09

4.03

2.O0

0.00

tts4.72
o.00

o.00

129.54

140.33

2.22

2.00

0.00
1,399.65 I,428.8 1

0

0.00

9.11

3.72

4.19

0.63

0.00

79.29

302.65

5.70

9.97

2.72

0.63

0.00

17.65 400.96
1,417,30 L,829.77

385.74

(1043.121
385.74

(967.11)

(6s7.38) (581.37)

t297.7t
0.00

0.00
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0.00

0.00
1297.7L L286.92

o.o0

0.34
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0.00

384.68

180.18

0.00

0.34

196.06

0.00

420.21

507.61

776.97 L721.22

I r117.30 1829.77
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--l otal outstanding dues of creditors other than micro enterprires
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Current liabilities ( E I
Total equity ald lirbilitier ( C l + I D I + ( E I

Non-currentassets(A)

Currentassets (B)

Equity ( C )
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lCapital work rn progress
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Lnourr.un,,
| ,orn.
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lothn, 
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!

I 
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I I nve ntorres

lFinancial assets

I lrade recervables

I Cash and cash equivalents

I otner Bank balances

I othurt
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iAssets heid for sate

IQUITY AND LIAEILITIES
gquity

Eourty share capital

i)ther Bquitv

I
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Coorolldeted Statcncat of Csb Florr
Lakhs

Particulars 30.09.2020 30.o9.2019

Cash flow from operatlng act,vltler
ProllV (Lossl before tax
Adilstments for -

Share of profits of associates

OeFraciation & Amortisation expense

Finence cost

Dividend lncome

LosV(Profit) on sale of Long term lnvestments

{Pr.ofit)lloss on sale of Property, Ptant and Equipment (PPE)

lmpairement loss on assets

lnterest income

Operating profit/ (lossf belore worklng capital changes

ldig$ne$ilorchapserl!-:
Trade receivables

l$ventories

Non current and currcnt tinancial A$s€ts

Other non current and current ass€ts

Trade payables

Non eurrent and current Financial Liabilities
Other Non current and current Liabilities
Other Non current and Current provislons

Cash generated from operations
lncome Tax {net)
IYet cash from op€rating activitles

Cash flow from lnvesting activities
Payments for acquisition of Property, Plant & Equipment
Dividend received

lntercst Received

Margin money deposft with bank

Advance for sale of unde*aking
Proteeds from.gale of shares

Proceeds from sale of assets

Net cash from investing activities

Cash flow from financlng activitiei
Proceeds from inter corporate loan-related party

Bepayments of Non current Eorrowings-Term loans - banks

Repayrnents of inter- corporate loan
Proceeds from unsecured loandirectors
lnterest Paid

I{et cash {used ln, financing activitles

Net increase/ldecreas€l in carh and cash equlvalents

€a$ and cash equlvalents
At beginning

At end

NFr INCREASE/ IDECREASE) tN CASH

(76.01)

17.15

14.58

u.27

(1.64)

(3e1.32)

(5.4s)

113.35

277.23

(2.72l.

38.35

79.8
302,65

4.01

L5.7L

(46.s4)

(327.41)

(s.e1)

(84.80)

(1,054.6s)

7.88

(10.27)

1278.621

1,190.83

(e.43)

66.06

(1.81) {0.02}

(248.s7)

g.2s l248.eel

1.64

(24.es)

2.72

3.11

0.25

1.64 {18.871

2t.79
(84.27)

(112.s0)

674.44

12v7.23)
(52.481 284.71

3.41

5.70

9.11

3.41

16.85
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1 The above arrdited conslidated financial results were reviewed by the Audit co_mmittee and then approvecl by thc Board of Directors at its meeting held onNovember 9, 2o2o' The limited review as required under Regulation 33 of SEBI (Listing obliation *rd o;".to-"rr" Requirements) Regulations, 2o1s, has beencompleted by the Skrurory Auditors.

2 Tlre company has been incurring losses and the net worth of the company has also been eroded at the crld of the linaficial yeat 2ol9-2o aml for rhe six rnonthsended septembet 30,2o2g' Further, the comPany ceased thc yarn manu-facturing busiaess at the end of the financial y"", zots-zo. At present the coapany,sincome is the receipt of leasc rental income from leasing out the land and buildints of the company. Hence there is an uocertainity in th; goirrg 
"or,""*-lo.rl"pt.

The quality of goods produced hitherto by company has generated goodwill and brand image that the Board of Dircctors hope to contirrue to usc by cagaging interalia in trading in Yarn' The cessation of Production of Yarn is thuc to bc viewsd as an interim dr:astic meaaurc to stem losses, protect slrareholders- intercsts anrlretire all the bank fiabilities to Protcct the rcputation and credit ratings of th€ company. The situation arising out of covid- 19 pandemic has justified t]c decision ofthe Board of Directors' The lease rpntals from lease of Land arrd Build.ing and the assurance of infusion by the promoters of further interest-free funds as and whe.n

concern concept in prcparation of the frnancial statemcnts although the statutory auditors haie qualifred their opinion udth respect to the same.3 Th. Corrrprrry is principally engaged in a single business regment I,iz, varn based on nature of prducts, risks, returns end the internal busine ss reporting systemand accordingl-y there is no other reportable s€gment in terms of Incl AS l0B 'Operating Segments,,

ttems

Since the company has ccased its manufacturing activities,
lakhs.

the Bsard of Directors, by way of abuadant cautiou, have provided for capital advance of R*.48.49

covlD -19 causing of activity in India In such a Company taken careon concluding on accounting judgements and estimates and wh.ile assessing the recoverability of company's assets, The Company has considerecl internal andexternal information up to the date of approval of these financial results and expects to recover the carrying amount of the assets. The actual impact of thepandemic may be different from that w.hich has been estimated, as the COVID -19 situation evolves in India ancl globally, The Company rvill continue to monitor any

)

impact on its business, if any.Considering the actversc impact of COVID- 19 and the ceassation

with other reporting periods.
above), the results for the quarter/six months ended September 30,2020 are not conparable

7 The previous period {igures have been regrouped/reclassified whereever necessary to conforrn to curr€t periocl classification.

For Kandagiri

R

November 9 2020 Managing Director
DIN ;00001703

Sa-lenr

material changes to the future economic conditions and consequent
ofyarn manufacturing business effective April 1,2020 (refer clause 2

UDfru.' 'l-c clq€437 *AAA.D Fa6ay

Yar .id.d

Prrticultrr 3t.o4.2020

Audlt d
loss

{48.49) t48.49)
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CTIARTTRTD ACCOUNTAITTS

lndependent Auditor's Review Report on Consolidated Quarterly/six months ended
Unaudited Financial Results of theCompanyPursuant to Regutation 33 of -the SEBI (Listing
Obligations and Disclosure Requirements ) Regutations, Z0l5 as amended

The Board Directors of KANDAG|R! sptNNtNG Mtlts UM|TED

1' We have reviewed the accompanying "statement of consolidated Unaudited Financial
Results of ](ANDAGIRI SPINNING MlttS tlMlTED ('the Company') and its share of net loss
after tax and total cornprehensive income of its associates ,for the quarter/six months
ended September 30, 2A2O (the "financial results") which are included in the accompanying
"statement of Consolidated Unaudited Financial Results for the quarter/six months ended
September 30, 2OZA" (the "statement"). The Statement has been prepared by the Company
pursuant to the requirement of Regutation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time. (the Listing Regulations,),
which has been initialled by us for identification purposes.

2" This Statement which is the responsibility of the company's Management and approved bythe Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 ,,lnterim 

Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
lndia' our responsibility is to express a conclusion on the statement based on our review.

3' We conducted our review of the statement in accordance *,rn ,nu standard on Review
Engagernents (sRE) 24ta 'Review of lnterim Financial lnformation performed by thelndependent Auditor of the Entity', issued by the Institute of Chartered Accountants oflndia' This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of materiat misstatement. A review is limitedprimarily to inquiries of company.personnel and analytical procedures applied to financialdata and thus provides less assurance than an audit. we have not performed an audit and,accordingly, we do not express an audit opinion. we atso performed procedures inaccdrdance with the circular issued by'the sEBl under Regulation 33 (g) of the ListingRegulations, to'the extent applicable.

*
..1..

I

ltrO: H.l\1o.2, RoVaI Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 5fi)05g, PH :044 2239U523
'B',Wlng'of 3rd Floor, Subramanian Building, chennai - 800002. pH : 044 zg+6rogg Mob: 9790903g16

&O: No.l,CIuh House Road,

Email : krish_ca@hotmail.com
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4. The statement lncludes the results of the fottowing Associate
a. SPMM Health Care Services private Limited

5. Basis of Qualified Opinion
The Company and the Group has been incurring losses and the net worth of the Company
and Group has also been eroded at the end of the financial year zo1,g-20. Further, the
company has ceased the yarn manufacturing business at the end of the financial year 2019-
2a' At present the company's income is the receipt of lease rental income from leasing out
the land and buildings of the company. All the above factors indicate existence of material
uncertainty in the company's ability to continue as a going concern for a reasonable period
of time' The attached statement do not include any adjustments that might result had the
above uni:ertainties been known.

6. QualifiedConclusion
Based on our review conducted as in clause 3 above and based on the consideration of the

review reports of the other auditors referred to in paragraph g below, except for the effect
of matters as mentioned in para 5 above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting standards
('lnd AS') specified under section 133 of the companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principtgs generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, as amended from tirne to time, inctuding the manner in which it is to be
disclosed, or that it contains any material misstatement.

7 ' we draw attention to Note No.S to the statement, which discloses the uncertainties and themanagement's assessment of the financial impact due to lock-downs and other restrictionsand conditions related to the covlD-19 pandemic situation, for which a definitiveassessment of the impact in the subsequent period is highly uepenuen, ,po^tcircumstances
as they evolve. Our conclusion is not modified in respect of this matter.- 

-r:" '

HS: H llo"2, Royal 6okulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600089" :044 22392523
HcuseRoad,'B'Wing of 3rd Floor, Subramanian Building, Chennai - 600001. pH : 0442g461099 Mob: 9290903g16SO: [tlo"l,Club

Email : krish*ca@hotmail.com
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8' The consolidated unaudited financial results include the share of net toss after tax of Rs.1.93
lakhs and share of net loss after tax of Rs.17"15 lakhs for the quarter and sixmonths ended
30th september,2o2o respectively, as considered in the consolidated unaudited financial
results in respect of one associate, whose financial results have not been reviewed by us.
These interim financial information have been reviewed by other auditor in accordance with
SRE 2410, Review of lnterim Financial tnformation Performed by the lndependent Auditor of
the Entity and their report dated Novembe r 5, 2020 vide which they have issued an
unmodified conclusion, have been furnished to us by the parent's Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of the one associate, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

For R. Sundararajan & Associates
Chartered Accountants
Firm tion no.082825

S a
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C& R,. SUIlrII*neH.*J"&Ir & efiffircCrATmS
CHARTENED ACCOU$TAI{TS

t

Independent Audits/n Reuiew Bepart on Standalone Qua*erly/Six months ended Unaudited financial

Results of the Company Pursuant ta Regulation 33 of the SEBI {Ligting sbllgationc and Sisclosure

Requirements| ftegulations, 1015 as amended

Review Repofr to The Board of Directors of lfiNDAGlRl SPINI{ING MIIIS LIMITEB

t. We have reviewed the accompanying "Statement of Standalone Unaudited Financial Results of
I(ANOAGIRI SPlNNlf{G MlttS LIMITED ("the Company'} for the quafter/six months ended

September 30, 202S (the "financial resultf) which are included in the accompanying

"Statement of Unaudited Financial Results for the guarter/six months ended Septernber 30,

202tr' {the 'Statement''}. The Statement has been prepared by the Campany pursuant to the
requirement of Regulation 33 of the SfH tLirtine Oblieations and Biselosure Requirernents|

Regulations, 2015, as amended from time to time. {'the Listing Regulations'}, which has been

initialled by us for identification purpos€s.

2. This Staternent which is the responsibility of the Compant's Management and approved by the
Board of Directcrs, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting $tandard 34 "lnterim Financial Reporting" ("lnd AS

34"1, prescribed under Section 133 of the Companies Act, 2013 read with retreirant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Reyiew

Engagements {SRE} 24LA 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accoun{ants of lndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstaternent. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to flnancial data and thus
provides less assurance than an audit. l#e have not performed an audit and, accordingly, we do
not express an audit opinion. ,,
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4. Sasis of Qualified Opinion

The Company has been lncurring losses and the net worth of the Company has also been eroded

at the end of the financial year 2019-20. Further, the Cornpany has ceased the yarn

manufactur"ing business at the end of the financial year 2019-20. At present the company's

income is the receipt of lease rental income from leasing out the land and buildings of the

company. AII the above factors indicate existence of rnaterial uncertainty in the Company's

ability to continue as a going concern for a reasonable period of time. The attached Statement

do not include any adjustments that might result had the above uncertainties heen known.

5. QualifiedConclusion
Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that

the accompanying Staternent, prepared in accordance with the recognition and measurement

principles taid down in the aforesaid lndian Accounting Standards ('lnd AS') specified

under Section 133 of the Companies Act, 20t3 as amended, read with relevant rules issued

there under and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclased in terms of fiegulation 33 of the Listing Regulations, as

amended from tirne to time, including the manner in which it is to bre disclosed, or that it
contains aRy material rnisstatement.

6. We draw attention to Note No,5 to the Statement, which discloses the uncertainties and the
management's Essessment of the financial impact due to lock-downs and other restrictions and

conditions related to the COVID-l9 pandemic situation, for which a definitive assessment of the
impafi in the subseguent periad is hlghly dependent upon circumstances as they evolve, Our
conclusion is not modified in respect of this matter.

For R. Sundararajan & Associates
Chartered Accountants
Firm Registration no.082825

n - Partner
Me rship no.026452
UDI : ol-e oa(44gz-AAAA D E gs Ts

Place :Salem
Oate :9th November 2020
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