
w Iiamrlagir.i Slrirmirrg llf ills LtrI.
Ref. : KSML/CS I 0 18 /2022-23 Date:05.08.2022

Bombay Stock Exchange Limited
Floor 25, P.J.Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: Enclosure of Unaudited Financial Results (Consolidated and Standalone) of the Company
for the first quarter ended 30.06.2022 along with Independent Auditorrs Limited Review
Report

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,

2015 we herewith enclosed Unaudited Financial Results (Consolidated and Standalone) for the first
qu'arter ended 30.06.2022 [which have duly reviewed by the Audit Committee and duly approved by
the Board of Directors at their meeting held on today 05.08.20221, along with Independent Auditor's
Limited Review Report.

Thanking you,

Yours faithfully,

For Kandagiri Mills Limited

J
Company Secretary

CIN : Ll7ll 1TZ 1976PLC000762
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Encl.: As above

Please take the same for your records
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Notcs

I The cbo\]c uoaudileil conEalid,rled atnanclal !e$ult6 vrerc r€!,ie!!qd by thr Aqdit Committee end tl|en dpprored hyrhe Board of Direcror$ sr its noeednB hcrd olr Augost i, 2022. lhe fured (€r,rr:w aB ."qutca u"J;nffira-too '
a3 of SDEI {u'ring obdatior and Di$ctoirrc Rrquiremer,") Rsgqlations. 201S, h;b;fi;;;;il;l,jE;"-"
516turory Auditors.

2 DuEing t}e qusrtcr also, U:e eomp€ny bqs geserared Opcratirg ca€h l$rsca alrat gen$Btcd nrgatlvc ca*h llorr,s
and llrere ha-q br"n an ercsion ofnet wo1h. |te Cornpany rontinuerl to lcase odt ite i*-ou"ift prof*"ty *J.drtlad lea-sF r-cntal i[c.orlrf,. Due to ppar.market rorldilion, lhc conlF{iny couid r}dt carriyitrg oi ya; t jding
tusin€ss. Ia the coming qlra crs. your dircctor wilt eontjnuc re yarn trading tuslnete toti-rg iri fo aavutfte of
cf,rlier pedoffitancc, 'I]le proarotcrs hsv€ gi\.on assurq!*e of irlusioll af ftrnde ss and il,herl dierned rcccssf,;.
Corsidelin8 thi above, dtc .Borrrd of dirqetott deeru it trr to co[tilue adoplion ofGoirrg *ono* 

"ori..pi-;r, 
-'-

FtcP,ration aftht fiIlanciEl $tatsmcnts alahough the saatutoFy r{udirorg ilnvc qualmetl thcir opinion r.rit thc
5atne.

3 the Co{o!er$ 15 prilcipH[J' engaged ln a single bu 61.lC56 se8trle ,l l.tz. based of prcducts,yau 11 OD Dqture liskc,
retq lrl$ and dle irrletnnl bn$ness relJortiag slslcm ard accrrdingl)' thele other portable Begtrlena ln t€
of lnd AS 0a PErclinE SegDrent$'

4'[tcco&solidqredffnf,ncialfesultsh{ryelecnprepaAedinBccordaDcewhhlltdACll0rcnd$irhlrxlAi?g, 
Thf

consolidated resftltt.iactude ihe staldsloic r*sults oft:e parelr coftrpany. i1s iisoci"t 
",r- 

SpA1M H;;;;
n(n'lces Pravr c tlrrrrtod

3 T: fis-ul9l for thc quarter endcd Maich 31, 2022 is dre bsl{rncing [BurcB bctweerr dre audited fiqurcs in resoEcr
oI il.c (ull linoncial )ear a'd rhc pubhshed year to d.re fiturca up-roih. quener end.; il;;#ii;6:i;-'.''
which lrexe sublcc( to limited rrview by rhe staturory au,lil.ors. 

-

$ The prel'ious period nBures havq beelt rfE o{pcdlrecldsBiiied t$her6*ver rrtcrssary to cooform to cu.relrt lreriodelassificulior].
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CIIARTERED ACCOUI{TANTS

lndependent f,uditor's umlt.d Review Rcport on cotsolldated euarterly unaudited Flnanciat
Eesult$ of the Company fuFuant ro netulatlo$ 3i o, the SEB|{ tirting Gbligatidn: and
Oisclosure Req{irementE I Ragulatiorr,20tE al amended

4. -the 
$tatement tncludes the results of the fsllowing tusociate:I a. SFMM Health Care Services private lirnited

Ihe Baard oirectors of KA DAgI&t $ptNNtNS M$IS HMITED

1, we ha{e reviewed the aceompanying "statement of consolidated unaudited Finanria!
Redults of KANDAGTRI sprNNrNG Mr "s uMffrD ('the comprny'l and lts sharE of ne!
profit aller lax and rotal cotmprehensive income of its associate, for the quarter ended
June 30,2022 (the "finaficial resultsl} !,vhich are included in the accomFrnying ,,statement

of consolidated unaudited Financial Results for the quarter ended June 30. 2022., (rhe
"Statement"), The Statement has been prepared by the Csmpa y plrsuant to the
requirement of Regulation 33 of rha s[Bt (ListinB obtigalions end Disclos!re R€quiremehts]
ReHulations, ?015, as amended from time to time- (,ths llsting fieBulations,). which hai
b.En initialled by us for identilication purposes.

z. This Statement which is the responsibirity of the company's Managem€nt and apprd,ved by
the Board of Directors, has been prepared in accordance v,/ith the recognition and
measurement principles laid down in tha lndian Accounting sta dard i4 ,,lrrterim 

Financlal
Rcportin6l' ("lnd AS 34"), prescribed under Section 133 of th. Companies Aci Z0t3 read
with ,eldvant rsles issupd thereunder and other accounting principles Eenerally accepted in
lndia. Our responsibility is to express a conclusion on the Statefieftt based on our review.

3. we conduet€d our review of the sEtement in accqrdance with the stardard on Revie\,!
EngaBem.nts {sRE} 2410 'Revidw of rnterim Finanriar Information performed by the
hdependent Auditor of the Eotiry', issucd by the rnsiitlte or chartered Arcosntaats of
lndia. Thi* standard requires that lve ptan and perforrn the review to obtain moderate
asburance as to whether the statem.nt is free of material misstatement. A ,eview is rimited
primarily to inquiries of company personner and anaryticar proredures appried to financiar
data aad thus provides less assurafice than an audit. we have not performed arl audit and.
accordingly, we do not expxess an audit opinion, We also. performed procedures in
ascordance wirh the circular issued by thq sEBr und€r fiegutation 33 {Bl 6r the listing
Regulirtions, to the extent applicable,

::

ll0; fi No.I, Roya,6okulam, S-L Ayyappar Street, [asr'Iambaram,_Chennai,6000i9" pfi : 044I?39t523
BOr No-l,alub Hqese &oad,'8'Wing of 3rd Floo.. Sub.mranian BuildlnB, Chsflnai- 600001. FH : 044 28{61099 Mob:9?90903g16:

im$l: kri5h*ca@hotmail.com
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cf- K, S$I$',r).dle".s,&,AdAm & ASSOCIATUS
CI{ARTERE' ACCOUNTAI{TS

7. Tile cofl$olidated uflaudited financial r$qlts inciude the share of net profit after tax of
R8.1.21 lakhs for the quarter ended 30th June, 10A2, as considered jn the consolidated
unaudited financial results in respect ofone assoEiate, whose financial results ha\re not bern
reviewed by us. These interim financial information have been reviewed by other auditor in
accordaflce with SRE 2410, Review of lnterim Financial lnformatiorl Pe brmld by the
lndependent Auditor o, the Entity and their report dated Au8ust 4, 202a vide which th€y
have issu ed an unraodili€d conclusion, have been furn ished to us by the par*nt's
Mana{ement and our conclusion on the Statement, ifl so far as lt relatest0 the amounts and
disclosures included in respect of the one associate, is based solely on the report of the
oth€r auditor and the procedures performed by us as steted in paragraph 3

HO: H f\to.Zr Royal Gol(nbm, S-! Ayyappar Stre€t, E?5t Tsmb€ram, gh€nn*i , 600059. FH : 044 223SZ5Z3&o: No.t,club Hduse fioad,.B,wing ol3rd Floor, 5ubrama*i6n sullding, {h€n;ai _ uor-*i. ,,i, ioo'iuiil*, *"r,,
Emall: krirh-ca@hqtmail.com

?90903816

5, sasis of Qualiiied Opinion

The company has generated cash losses ndd generated negative cash flows and there has
been an eforioft cf nrt worth. The comparry has not carried out any business during thequa*er and stlll th6 company is incurring lo$ses, we are of the opiniori that the$e f;tors
indicate exlstc0ce of rnaterial 

.uncertainty in the Coynpany.s ability to continue ";";;1";concern. The atteched fi ancial statements do not include iny adjustments that might ;esu
had the above uncertainties been known. Management has iepresented in thi$ regard thar
there iB 00 fufther adiustftents to b€ mede in the carrying varues/financiar stateme-nts even
ii the coins Coflcern Concept js flot adopted.

6. QualiliedConclusion
Eaced on our review ccnducted as in craus. 3 above and based on the consideration ofthe

ieview reports ofthe other auditors refe*ed to in paragraph 7 berow. exceE ror the effect
ol matters as mentioned in psra 5 aboug nothldg has come to our attention that caureJ us
to believe thBt the accompanying stntament, prepared in arcordance with the recoEnitidft
and measur*ment principres raid down in the afcresaid rndian AccountirB standard$
('lnd A3| specified under section 133 of ihe companies Act 2013 as amended, read with
releva t rures issued there under and othef accouotinB painciples generaly accepted rn rndia,
has not discrored the iflfonnation r.quired to be discrosed in ter.ns of Reguration 13 of the
ListinE Rpgutations, a5 am€nded from tirnc to time, including the manner ln which it ls to be
disclosed, orthat it contains any Eraterial misstatement,
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os, IA., SUIsD*,RAn"eJAlv & ASffiCIATpS
CI{ARtTR'AD ACCOU$TAIITS

I' Attention i5 drawn to the hct that the rrguros {or the three months e'd€d 31.t March. 2022
as reported ifi these financiar resutts Are tha barancing figure' betwpen audited {igures ia
r€'pect ofthe furl previous fin'nciar y€arandthe pubrished year to date figures up to the
third quartpr of rhe preufous financiar year. The figures up ro the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit,

Fot R. Sundararaian & Associates
Chartered Accountants
F gistration no,082gZS

.CJ tL.
Partner

rship no.026452

Place : Salem
Dated:Stt August 2012
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HOr H No.Z, Royal Gakulam, S-t Ayyappnn Street, E6sl T;mbararn,-Chsnnat, 500059, p1t : 0d4 ZtigZSr3
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gO; No.:., C,ub House R6ad.,8| WinE ofjrd f,
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CE R.. $UK$AXARAJA}I & .&SSOCIA?3S
CHARrEREDACCOUNTAilrS

lndependent Audito/s timited Review Report on Standalone euarterly Unaudited financial Results ol
the Company Purcuant to Regulation 33 of the SEB| {Listing Obligatlans and Oisclosure Requlrements}
Retulations, 2015 as amended

Review Report to The Board of Directors of KANDAGiR| SPINNING MtuS L|MITEO

1. We have reviewed the accompanying "statement of standalone Unaudited Financial Results of
(ANDAGtfu 5plNNrNG MrLts uMtrED {'the company'} for thE quarrer ended June 30, 2022 {the
"financial results') which are included in the accompanying ,,statement of unaudited Financial
Results ,or the quarter ended June 30, 2022" {the "statement'). The statement has been
prepared by the company pursuant to the requirement of Regulation 33 0f the SEBI (Listing
obligations and Disclosure Requiremenrs) Regulations, 2015, as amended from time to timel
{the Listing Regurarions'), which has been initiafied by us for identification purposes.

2. This Statement which is the responsibirity of the company,s Management and approved by the
Soard of Directors, has been p.epared i,, accordance with the recognition and measurement
principles laid down in the lndian Accounting standard 34,,rnterim Financial Repo.ting,, (,,rnd As
34"), prescribed unde. section 133 of the companies Act, 2013 read w1h relevant rulei issued
thereunder and othe. accounting principres generaly accepted in rndia. our responsibiliry i; t;
express a conclusion on the Stale.nent based on our review.

3, we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410 'Review of rnterim Financlal lnrormation performed by the
lndependent Auditor of the Entitry', issued by the lnititute of chartered Accountants of lndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of materiar misstatement. A review is rimited primariry io
inquiries of Company personnel and analytical procedures applied to financial daia and ihusprovides less assurance than rn audit. we have not performed an audit and, accordingly, we do
not expilss an.audit opinion,

4. Easis of qualified Oploion ; a

The company has generated cash losses and generated negative cash flows and there has been
an erosion bf net worth_ The company has not carried out ary business during the quarter andstill the company is incurring losses, we are of the opinion that these fuctors indi cate existenceof matetial uncertainly in the Company,s ability to continue as a going concern. The attachedfioancial statements do not include any adjustments that might result had the aboveuncertainties been known. Management has represented in this reBard that there is no furtheradjustments to be made in the carrying valuesfiinancial statements even
Concept is not adopted.

the Go cern

i:. ,,

HO: H fi1o.2, Royal 6ohulam, 5"2 Ayyapran itreet, Eari tambara.n, Chennai - 600059
iJb ouse Roa4'8, Wing $f 3rd ttoar, Sslrrfiantan 6uildin& Ch*nRsf- f,0000r" 9lt i 044
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C& x. SIIxaAItAXA*rAnr & ASSoCIA?BS
CI{ART&RED ACCOUT1rA}'TS

5. Qualified Conclusion

Based on our review conducted as in clause 3 above, except for the effect of matters as
mentioned in para 4 above, nothinB has come to our attention thai causes.us to believe that
the accompanying statement, prepared in accordance with th€ recognition and measurement
principl$ lald down in the aforesaid rndian Ac(ounting standards (.rnd AS,) sppcified
under section 133 of the companies Act, zo13 as amended, read with relevant rules issued
there under and other accounting principles generaly accepted in rndia, has not disclosed the
information reqrired to be disclosed in terms of Regulation 33 ol the Listing Regulation, as
amended from time to time, includint the manrer in which it is to be disclosed, or that it
contains any material misstatement.

6. Attention isdiawn tothe factthatthe figures for the three months ended 3l't March, 2022as
reported ir these financial results are the balancing tigures between audited figures in respect
of the full previous financial year and the published year to date figures up to the third
quarter of the previous financiar year. The figures up to the end of the rhird quarter of previous
financialyear had only been reviewed and not subjected to audit.

For R. Sundararajafl & Associates
Chartered Accountants
Firm gistration no.08282S

Q-c-
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an - Partner
rship no.026452

:.Prf:a i'Pt{at
Place:salem
Dated:5s August 2022
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