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Dear Sir.

Sub.: Enclosure ofUnaudited Financial Results (Consolidated and Standalone) ofthe

Comnanv for the first ouarter ended 30.06.2021 alons with Inderendent Auditor's

Llmited Review Rerrqrt

Pursuant to legulation 33 of SEBI (Listing Obligations and Disclosures Requiremenrs)

Regulations, 2015 r.ve herewith enclosed Unaudited Financial Results (Consolidared and

Standalone) for the quarter ended 30.06.2021 [which have duly reviewed by the Audit

Committee and duly approved by the Board ol Directors at their meeting held on today

13.08.20211, along with Independent Auditor's Limited Review Report.

Please take the same lbr your records

Thanking you,

Yours thithfully.

For Kandagiri SpQning Mills Limited
\ \.\
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Company Secretary

Encl.: As above
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CA Il. SUNDARARAJAX & ASSOCTATES
CHARTERED ACCOUNTAI'ITS

lndependent Auditor's Limited Review Report on Consolidated quarterly Unaudited Financial

Results of the Company Pursuant to Regulation 33 of the SEBI ( tisting Obligations and

Disclosure Requirements ) Regulations, 2015 as amended

The Board Directors of KANDAGIRI SPINNING MItLS tlMITED

1. We have reviewed the accompanying "Statement of Consolidated Unaudited Financial

Results of KANDAGIRI SPINNING Mltts tlM|TED ('the Company') and its share of net
profit alter tax and tolal comprehensive income of its associates ,for the quarter ended
June 30, 2021 (the "financial results") which are ircluded in the accompanying "Statement
of Consolidated Unaudited Financial Results for the qilarter ended June 30, 2021" (the
"Statement"). The Statement has been prepared by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. ('the Listing Regulations'), which has
been rnitialled by us for identilication purposes.

2. This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid dow! in the lndian Accountirg Standard 34 "lnterjm Financial
ReportinB" ("lnd A5 34"), prescribed under Secaion 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
l,rdia. Ou, responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia- This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the listing
Regulations, to the extent applicable. '

4. The statement lncludes the resuks of the following Associate

a. SPMM Health Care Services Private Limited

lio. iiu r".,

.,t ii!',
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CA R. SUNDARARAJAI{ &B ASSOCIATES
CHARTERED ACCOUNTANTS

5. Basis of qualified Opinion

The company has generated cash losses and Senerated negative cash flows and there has

been an erosion of net worth. Although the company has started yarn trading business, still

the company is:ncurring cash losses, we are of the opinion that these {actors indicate

existence of material uncertainty in the Company's ability to continue as a going concern.

The attached financial statements do not include any adjustments that might result had the

above uncertainties been known. Management has represented in this regard that there is

no further adjustments to be made in the carrying values/financial statements even if the

Going Concern Concept is not adopted.
6. qualified Conclusion

Based on our review conducted as in clause 3 above and based on the consideration of the

review reports of the other auditors referred to in paragraph 8 below, except for the effect

ol matters as mentioned in para 5 above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the reco8nition

and measurement princip,es laid down in the aforesaid lndian Accounting Standards

('lnd A5') specified under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued there under and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, as amended from time to time, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7. We draw attention to Note No.4 to the Statement, which discloses the uncertainties and the
management's assessment of tie financial impact due to lock-downs and other restrictions

and conditions related to the COVID-19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon circumstances

as they evolve. Our conclusion is not modiJied in respect of this matter.

:.1
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CHARTEREDACCOUNTANTS

8. The consolidated unaudited financial results include the share of net profit after tax of
Rs.47.40 lakhs for the quarter ended 30th June, 2021, as considered in the consolidated

unaudited financial results in respect of one associate, whose financial results have not been

reviewed by us. These interim financial information have been reviewed by other auditor in

accordance with SRE 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity and their report dated August 12, 2021 vide which they
have issued an unmodified conclusion, have been furnished to us by the Parent's

Management and our conclusion on the Statement, in so far as it relates to the amounts and

d:sclosures included in respect of the one assocaate, is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

For R. Sundararajan & Associates
Chartered Accountants
Firm Registration no.08282S

lt ,'
{,. L'

S. Kr,shnan.zPirtner r .' r 
"

Membqrship no.026452
UDIN : , "21ap6._rSe-4AAACr,t S6 g6
Place : Salem

Dated:13th August 2021
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CA R. SUNDARARAJA}I & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Audito/s [imited Review Report on Standalone Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and Oisclosure Requirements]
Regulatiors, 2015 as amended

Review Report to The Board of Directors of KANDAGIRI SPINNING Mltts IIMITED

1. We have reviewed the accompanying "Statement of Standalone Unaudited Financial Results of
(ANDAGIRI SPINNING Mltts LIMITED {'the Company') ,or the quarter ended June 30,2021 (the
"financial results") which are included in the accompanying "Statement of Unaudited Fanancial

Results for the quarter ended June 30, 2027" (the "Statement"). The Statement has been
prepared by the Company pursuant to ihe requirement of Re8ulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.
{'the Listing Regulations'), which has been initialled by us for identification purposes.

2. This Statement which is the responsibi,ity of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the r€cognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("tnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles gelerally accepted in tndia. Ou, responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard or Review
Engagements (sRE) 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

4. Basis of Qualified Opinion

The company has generated cash losses and generated negative cash flows and there has been
an erosion of net worth. Althouth the company has started yarn trading business, still the
company is incurring cash losses, we are of the opinion that these factors indicate existence of
material uncertainty in the Company's ability to continue as a going concern. The attached

R,.
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financial statements do not include any adjustments that might result had the above

uncertainties been known. Management has represented in this retard that there is no further

adjustments to be made in the carrying values/financial statements even if the Going Concern

Concept is not adopted.

5. QualifiedConclusion

Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition 3nd measurement

principles laid down in the aforesaid lndian Accounling Standards ('lnd AS') specified

under Section 133 of the companies Act, 2013 as amended, read with relevant rules issued

there under and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing ReBulatlons, as

amended from time to time, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. We draw attention to Note No.4 to the Statement, which discloses the uncertainties and the
management's assessment of the financial impact due to lock-downs and other restrictions and

conditions related to the COVID"19 pandemic situation, for which a definitive assessment of the
impact in the subsequent period is highly dependent upon circumstances as they evolve. Our

conclusion is not modified in respect of this matter.

For R, Sundarara.ian & Associates
Chartered Accountants
Firm Registration no.08282S

s
S. Krish

Membe
UDIN:

Place :5alem
Dated:131h August 2021
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