Randagici Spinning Mills Lid.

- . >
——— wh'
——

Ref: KSML/CS/019/72015-20 Date: 110872019

Bombay Stock Exchange Limited,
Fioor 25, P J. Towers,

Dalal Street,

Mumba 400 001

Dear Sir,

Enclosure of Unaudited Financial Results (Consolidated and Standaione) of the Company for
the first quarter ended 30.06.2019 along with I ndent Auditor’s Limited Review rt
In accordance with regufabon 33 of Securities and Exchange Board of India (Listing Obligatiens
and Disclosure Requirements) Regulations 2015, we enclosed herewith a copy of Unaudited
Standalone Financial Results (Consolidated and Standalone) of the Company for the first quarter
ended 30.06.2019 along with Independent Auditor’s Limited Review Report a5 approved by the

Board of Directors at thewr meeting held today on 11.08 2019,

Kindly take the same for your records.
Thanking You,

Yours faithfully,
for KANDAGIRI § ING MILLS LIMITED

-
.

(J. ASIFA)
Company Secretary

Encl.: As above
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KANDAGIRI SPINNING MILLS LIMITED (CIN : L17111TZ1976PLCD00762)

Regd. Office : Mill Premises, Udayapatti (P.0.), Salem 636 140
e-mail : sales@kandagirimills.com Phone 0427 2244400 Fax 0427 2244422

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ERDED JUNE 30, 2019 “:rh I%k‘\b
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XII

Particulars

Revenue from Opcrations

Cther Income

Total Income {I+II)

EXPENSES

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expenses

Power and fuel

Finance costs

Depreciaticn and amortisation expense

Other expenses

Total Expenses

Profit/(loss] before share of profit of asscciates (III-IV]
Share of profit of associate

Profit/ (loss) before exception items and tax [V+V])
Exceptional items [Refer note 2}

Profit/ {ioss) before tax (VII-VIII}

Tax expense:

(1) Current tax

{2) Deferred tax

Profit/ {Loss) for the period from continuing eperations {IX - X}

Other Comprehensive Income

{i) Itemns that will not be reclassified to profit and loss

Remeasurement of Defined benefits plan
{ii} Income tax relating to items that will not be reclassified to profit and
loss

(i) Items that will be reclassified to profit and loss
{il) Income tax relating to items that wil! be reclassified to profit
and loss

Total Other Comprehensive Income

Total Comprehensive Income for the period (XI+XII)
|{Comprising Prefit {Loss) and Other Compreheneive Income
for the period)

Earnings per cquity share of Rs.10/- each: {not annualised)
Basic and Diluted

Paid Up Equity Share Capital { Face Value Rs. 10/- each]
Other equity

S — S
30.06.2019  {31.03.2019 |30.06.2018 | 31.03.2019
1,284 86 1,404.08 1,935.98 6,954.63
1.36 -2.25 46.80 138.74
1,286.22 1,401.83 1,982.78 7,093.37
885.59 1,073.13 1,325.68 5,163.42
15.54 58.50 22459 437.86
143.17 87.59 318.54 814.16
149.84 154.33 326.86 1,050.038
160.45 139.31 171.58 63691
56.67 58.56 87.41 32079
57.80 63.97 62.75 246G 284
1,469.06 1,635.39 2,517.32 8,676.06
n82.84)| (23356) (534.54)| (1,582.69
3.16 3.00 3.42 12.33
(175.63) {230.55) (531.12} (L1,570.36}
. ; 143) (276.78)
(179.68)|  (230.56)  (532.55)| (1,847.14)
= = 26.71 -

(179.68)]  (230.56)| (562.26)| (1,847.19)
{1.08) {30.15) {11.49) (4.32)
(108 30.15| (1149 4.32)
{180.76} (260.71) {§73.75}| (1,851.46}
{4.66) (5.98)| (14.58)] (47.88)
385.75 385.75 385.75 385.75
185.78




Notes

Salem

August 11, 2019

The above unaudited consclidated financial results for the quarter ended June 30, 2019 were reviewed by the Audit
Committee and then approved by the Board of Directors at its meeting held on August 11, 2019. The Statutory
auditors have conducted a limited review of the above financial results.

Exceptional items consists oft Rs. lakhs
Quarter ended Year ended
30.06.2019 |31.03.2019 Iso.os.aom 21.03.2019
Particulars Unaudited Audited
Profit on sale of investment i1.43)
Impairement loss of property, plant and equipment - (276.78)

Pursuant to the approval of the shareholders, prospective customers have been identified for sale of Unid II and part of
Unit ] undertakings. Consequently, the carrying value of the net assefs of the said undertakings have been reclassified
and disclosed as 'Assets held for sale’ in the Statement of Assets and Liabilities. Further, pursuant to the proposed
sale, the carrying value of the undertakings have been reflected at the contracted values and the consequent
impairment loss considered in the financial year ending March 31, 2619.

The Board of Directors have considered it appropriate to continue preparing the financial statements/results on going
concern basis.
Segment Information:

The Company is principally engaged in a single business segment viz. yarn based on nature of products, risks, returns
and the internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS
108 'Operating Segments’. -

The statement inciudes the results for the quarter ended March 31, 2019 being the balancing figure between audited
figures in respect of the year ended March 31, 2019 and the published figures upto the quarter ended December 31,
2018, which were subject to limited review by the statutory auditors.

Effective April 1, 2019, the Company has acdpted Ind AS 116, Leases {which replaces the earlier Lease standard) under
the modified retrospective method. There is no material impact on transition to ind AS 116 on retrained eamings as on
April 1, 2019 and the unaudited financial results for the quarter ended June 30, 2015%.

The previcus period figures have been regrouped /reclassified whereever necessary to conform to curret period
classification.

Als Limited




KANDAGIRI SPINNING MILLS LIMITED (CIN : L17111TZ1976PLC000762)

Regd. Office : Mill Premises, Udayapatti (P.0.}, Salem 636 140

e-mail : sales@kandagirimills.com Phone 0427 2244400 Fax 0427 2244422
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2012 Rp. I“ 1a]

Q ded Year ended
S.Ne. Particulars 30.06.2019 |31.08.2019 |30.06.2018 31.03.2019
Unaudited Audited
1 Revenue from Cperations 1,284.86 1,404.08 1,935.98 6,954.63
it QOther Income 1.36 -2.25 46.80 138.74
mI Total Income ([[+1I) 1,286.22 1,401.83 1,982.78 | 7,093.37
v EXPENSES
Cost of materials consumed 885.59 1,073.13 1,325.68 5,163.492
Changes in inventories of finished goods and work-in-progress 15.54 58.50 224.50 437.86
Empleyee benefits expenses 143.17 87.5%9 318.54 814.16
Power and fuel 149 34 154.33 326.86 1,050.08
Finance costs 160.45 139.31 171.58 £39.91
Depreciation and amortisation expense 56.67 58.56 87.41 320.79
Other expenses 37.80 63.97 62.75 249.84
Total Expenses 1,469.06 1,635.39 | 2,517.32 | 8,676.06
v Profit/{loss] before exceptional items and tax {HI-IV} {182.84} {233.56) {534.54)] 1[1,582.69]
VI Exceptional items [Refer note 2} - - {1.43) {276.78)
VIl Profit/ (loss) before tax {(V-VI} {182.84} {233.55) (535.97)} (1,859.47}
VIII Tax expense:
{1} Current tax - - -
{2) Deferred tax - - 29.71 -
IX Profit/ {Loss) for the period from continuing operations (VII-VIIIj {182.84) {233.56) [565.68)] [1.859.47)
X Other Comprehensive Income
A | i) Ttems that will not be reclassified to profit and loss
Remeasurement of Defined benefits plan {1.08) {30.15) {11.49} (4.32}
{ii) Income tax relating to items that will not be reclassified tc profit and
loss = - - -
B | (i) Items that will be reclassified to profit and loss
{ii) Income tax relating to items that will be reclassified to profit
and loss
Total Other Comprehensive Income {1.08) {30.15}) [11.49) {4.32)
X Total Comprehensive Income for the period [IX+X])
[{Comprising Profit {Loss} and Other Comprehensive Income
for the period} [183.92) {263.71) (577.17)| (1,863.79)
Xu Earnings per equity share of Rs.10/- each: [not annualised)
Basic and Diluted 14.74) [6.05) (14.66}) (48.20)
XIII Paid Up Equity Share Capital { Face Value Rs. 10/- each) 385.75 385.75 385.75 385.75
XV Other equity 214.07
For R.Sun jan & Associates
Chartered nts
Firm Regi Ng;08282S




Notes

1 The above unaudited standalone financial results for the quarter ended June 30, 2019 were reviewed by the Audit

Committee and then appreved by the Board of Directors at its meeting held on August 11, 2019. The Statutory
auditors have conducted a limited review of the above financial results.

2 Exceptional items consists of: Rs. lakhs
N ': + Ao A 'm A
- 30.06.2019 _ [31.03.2019 _ |30.06.2018 31.03.2019
Particulars Unaudited Audited
Profit on sale of investment {1.43)
Impairement loss of property, plant and equipment - (276.78)

Salem

August 11, 2019

Pursuant to the approval of the shareholders, prospective customers have been identified for sale of Unid Il and part of
Unit I undertakings. Consequently, the carrying value of the net assets of the said undertakings have been reclassified
and disclosed as 'Assets held for sale’ in the Statement of Assets and Liabilities. Further, pursuant to the proposed
sale, the carrying value of the undertakings have been reflected at the contracted values and the consequent
impairment loss considered in the financial year ending March 31, 2019.

The Board of Directors have considered it appropriate to continue preparing the financial statements/results on going
concern basis.

Segment Information:

The Company is principally engaged in a single business segment viz. yarn based on nature of products, risks, returns
and the internal business reparting system and accordingly there is no other reportable segment in terms of Ind AS
108 'Operating Segments'.

The statement includes the results for the quarter ended March 31, 2019 being the balancing figure between audited
figures in Tespect of the year ended March 31, 2019 and the published figures upto the quarter ended December 31,
2018, which were subject to limited review by the statutory auditors.

Effective April 1, 2019, the Company has aodpted Ind AS 116, Leases (which replaces the earlier Lease standard) under
the modified retrospective method. There is no material impact on transition to Ind AS 116 on retrained eamnings as on
April 1, 2019 and the unaudited financial results for the quarter ended June 30, 2019.

The previous period figures have been regrouped/reclassified whereever necessary to conform to currct period
classification

sociates




% R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report on unaudited quarterly comsolidated financial results of
Kandagiri Spinning Mills Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure) Regulations, 2015

To the Board of Directors of Kandagiri Spinning Mills Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
{“Results”} of KANDAGIRI SPINNING MILLS LIMITED {“the Company”} and its share of the net
profit after tax and total comprehensive income of its associate for the quarter ended June 30,
2019 attached herewith, being submitted by the Company pursuant to the requirement of
Reguiation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations, 2015 as
amended (“the Regulation”}, read with SEBI Circular No CIR/CFD/CMD1/44/2019 dated March 29,
2019 (“the Circular”}. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30, 2018, and the last quarter ended March 31, 2619, as
reported in these unaudited consolidated financial resuits have been approved by the Company's
Board of directors, but have not been subjected to review.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared by the Company in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” {“ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the independent
Auditor of the Entity’, issued by the institute of Chartered Accountants of india. This Standard
requires that we plan and perform the review to obtzin moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8} of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended, to the extent applicabie.

4. The Statement includes the result of the following entities:

S. No. | Company Name Nature
1 SPMM Healthcare services Private | Associate :
Limited l

5. Based on our review conducted as stated above, nothing has come to our attention tha
us to believe that the accompanying Statement, prepared in accordance with applicabld§
Accounting Standards prescribed under section 133 of the Companies Act, 2013, as amendes

HO: H No.2, Royal Gokulam, $2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 284561099 Mab: 9790903816
s Email: krish_ca@®hotmail.com



% R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

other recognised accounting practices and policies, has not disclosed the information required to
be disclosed

terms of Reguiation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with the Circuiar, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

taking necessary steps to address the above.

Our conclusion is not qualified in respect of these matters.

For R. Sundara rajan & Associates

Chartered Accountz nts

Regf

ICAIUDIN: [Q02 6452 pp AARYATY,

August 11, 2019
Salem

B e —

HO: H No.2, Royal
BO: No.1,Club House Road,’B’

Gokulam, $-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH - 044 2239252-3 3816
Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 979090

Email: krish_ca@hotmail.com
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CHARTERED ACCOUNTANTS

Limited Review Report on unaudited quarterly standalone financial results of Kandagiri
Spinning Mills Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure) Regulations, 2015

To the Board of Directors of Kandagiri Spinning Mills Limited

1. We have reviewed the accompanying statement of unaudited standalone Financial Resuits of
Kandagiri Spinning Mills Limited (the “Company”) for the quarter ended June 30, 2019 (the “financial
results”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with SEBI circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 {“the circular’).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended June
30, 2018, and the last quarter ended March 31, 2019, as reported in these unaudited standalone
financial results have been approved by the Company’s Board of directors, but have not been
subjected to review.

2. This Statement which is the responsibility of the Company’s Management and approved by Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” {“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generaliy accepted in
India and in compliance with Regulation 33 of the Listing Reguliations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 'Review of Interim Financial information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied tc financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as amended, and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Reguiations, 2015, read with the circuiar, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

HO: H No.2, Royal Gokulam, 5-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002, PH : 044 28451099 Mob: 9790903816
Email: krish_ca@hotmail.com
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CHARTERED ACCOUNTANTS

5. Emphasis of Matter

Our conclusion is not qualified in respect of these matters.

R.Sundararajan & Associates
Chartered Accountants

if'No. 26452
" 190%6452 ARARAAXIABL

August 11, 2019 '_?r("L
Salem

Tambaram, Chennai - 600059. PH : 044 22392523

HO: H No.2, Royal Gokulam, §-2 Ayyappan Street, East . : ;

BO: No.1,Club House Road,'B" Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
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