- / KANANI INDUSTRIES UMITED

CIN : L51900MH1983PLC029598

January 28, 2023

To, To,

Asst. General Manager- Listing Department,

Dept of Corp. Services, National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange P’laza,

1st Floor, P.J. Towers, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E)
Mumbai: 400001. Mumbai - 400 051.

Respected Sir/Madam,

Scrip code: 506184 / Scrip 1ID: KANANIIND

Sub: OUTCOME OF BOARD MEETING

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of
Schedule 111 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform that the Board of Directors of the company, at its meeting held today i.e. January
28, 2023, have

o Approved and taken on record the Un-audited Standalone & Consolidated Financial
Results along with Limited Review Report in compliance with Indian Accounting
Standards (Ind-AS) for the Quarter/Nine month ended on December 31, 2022.

The said copy of Un-audited Standalone and Consolidated Financial) for the Quarter/Nine month
ended on December 31, 2022 is enclosed for your needful, in pursuant to Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is also uploaded on the
Company’s website at www .kananiindustries.com.

The meeting commenced at 1.45 P.M. and concluded at 3.20 P.M.
The above is for information and dissemination to the public at large.
Thanking You,

Yours Faithfully,

For KANANI INDUSTRIES LI

I._lill.». \ .‘ I' j i
MANAGIN g P\ Rt/ ¢
DIN: 01568262 N ey

Encl: as above

Regd. Office :

GE 1080, Bharat Diamond Bourse, G-Block,
Bandra Kurla Complex, Bandra (E),

Mumbai, Maharashtra - 400051

Tel. : +91 22 4005 0222 | Fax : + 91 22 3008 4000
Email : info@kananiindustries.com

Factory :

Plot No. 42,

Surat Special Economic Zone,

Sachin, Surat, Gujarat - 394230

Tel. : +91 261 321 5152

Website : www.kananiindustries.com
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KRNANI INDUSTRIES UMITED

/ R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAL: 400051.

CIN NO. L51900MH1983PLC029598

WEBSITE: www.kananiindustries.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER/NINE MONTH ENDED 31 5T DECEMBER, 2022

(Rs. In Lakhs)

Quarter Ended

Nine Month Year Ended
Farticulars 31.12.2022 | 30.09.2022 | 31.12.2021 31.12.2022 | 31.12.2020 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audifed
1 Revenue from Operation 1,299.51 254102 1.840.63 6.296.51 6,347 .38 8.456.25
2 Oiherincome 14.91 |26.64) 6.61 0.78 56,94 116,59
3 Total Income (1+2) 1,314.43 2,514.38 1,847.23 6.297.29 4,404.32 8,572.84
4 Expenses:
(1] Cost of Ruw Material Consumed 1.751.00 233486 1,837 .45 5968.52 581937 8,420.31
(2] Purchase aof Stock-in-trade - 5 » 2 = 2
[3] Changesininventories of finished goods, Wark-n progress and stock-in frade [528.08) 5479 {84.01) [28.45) 240,10 {357.43)
[4] Empioyee Benefit Expenses 1279 12.94 12.36 38.62 37.44 50.14
(5] Finance Cost 2004 28.74 22.39 65.59 74.75 78.34
|&) Depreciation & aomortsation Experses 1.85 1.81 3.63 544 7.16 2.01
[7) Other Expenses 42,45 78.00 53.56 198.72 191,05 260.56
Total Expenses (4) 1,300,07 2,510.65 1,843.38 6,248.44 6,369 87 8,460.92
5 Tolal Profil before Exceplional Items and tax (3-4) 14.38 373 3.85 48.85 34.44 111.92
6 Exceplional ltems - - - - - -
7 Tolal Profit belore belore Tax (5-4) 14.34 3.73 3.85 48.85 34.44 111.92
8 Jox Expenses
Current Terx 2.40 0.62 0.6l B.1S 538 18,68
Tax for Earlier Year = : a N -
# Net Profit (Loss) for the period from confinuing operations (7-8) 11.96 an 3.24 40.69 29.08 93.24
10 Profit / {Loss) from discontinued operations before tax 3 = = -
11 Tax Expenses of discontinued operations 3 . = . ,
12 Net Profil {Loss) from disconfinued operation after tax (10-11) - - - - - .
13 Total Profit (Loss) for the perlod (9+12) 11.96 3 3.24 40.69 29.08 93.24
14 Other Comprehensive Income
A (i} em that will not be reclassified to profit or loss 5 e - = :
[} Income tax relafing to item thot will not be reclassified to profit or loss : = = * L
B} Hem Inat will be reclassified to profit of loss 5 . S
{i} Income tax relating to item that will be reclassified to profit or loss i z . : :
15 Tolal comprehensive income lor the period 11.96 ERA 3.24 40.6% 29.08 §3.24
16 Paid up equity share capital 989.34 98934 789.34 989.34 $89.34 989.34
|Foce Value of Share) 1.00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revalualion Reserves . - . - 4 3417.43
18 Eamings per equity shre (for conlinuing operalion):
| Basic 0.01 0.003 0.003 0.04 0.03 0.09
2 Diluted 0.01 0.003 0.003 0.04 0.03 0.0%
19 Earnings per equily shre (for discontinued operation):
1 Baslc - - . - - =
2 Diluted . - - - - -
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basic 0.0 0.003 0.003 0.04 0.03 0.0%
2 Diluted 0.01 0.003 0.003 0.04 0.03 0.09




) KAMANI INDUSTRIES UMITED

/ R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051,
M CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananiindusties,com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE QUARTER/NINE MONTH ENDED 31 $T DECEMBER, 2022

(Rs. In Lakhs)
Quarter Ended Nine Month Year Ended
Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenus from Operation 4,764.98 6,597.38 7.355.96 20863.462 2481707 2907252
2 Other Income 14.52 [24.64) &.41 0.79 56.95 114.5%
3 Tolal Income (1+2) 4,779.90 6.570.73 7.362.57 20,864.41 24,874.02 29,189.12
4 Expenses:
{1} Cost of Raw Materlal Censurmed 1.751.00 2,334.86 1.837.45 5.968.52 581937 8.420.31
12) Purchase of Stock-in-rade 3.244.49 356792 5834685 13.664.27 18,594.29 21,047,386
{3) Changes in inventories of finished goods, Work-in progress and stock-in frade [358.67) 471.14 (447.18) 430,96 19.62) (981.08)
4] Employee Benefit Expenses 27.14 27.14 25.59 B0.95 76.97 103.22
{5) Finance Cost 20,04 28.74 2239 65,59 74.75 78.34
|6) Depreciation & amortisation Expenses 1.85 1.81 3.43 5.44 706 701
(7] Cther Experises 48.53 B5.75 468,49 220.58 229.82 290.54
Total Expenses (4) 4,736.37 6,517.36 7,347.24 20,636.30 24,784.75 28,987.79
5 Tolal Profit belore Exceplional items and tax (3-4) 43.53 53.37 15.33 228.10 89.27 201.33
& Exceptional llems = - = . Y
7 Tolal Profil before belore Tax (5-4) 43,53 53.37 15.33 228.10 89.27 201.33
8 lox Bxpenses
Current Tax 2.67 Q.77 0.17 57 747 2079
Tax for Earlier Year : : . = 5 i
9 Net Profit {Loss) for the period from conlinuing operations {7-8) 40.84 52.40 1517 218.51 81.80 180.53
10 Profit / {Loss) from discontinued operations before tax = = = = =)
11 Tox Expenses of discontinued cperations - = . .
12 Nel Profit (Loss) from disconlinued operalion after tax (10-11) = i = - - -
13 Total Profil (Loss) for the period (+12) 40.84 52.40 15.17 218.51 81.80 180.53
14 Other Comprehensive Income
A} Hem that will not be reclassified to profit or loss z - .
fii} Incame tax relating fo item that will not be reclassified to profit or loss : s
B i} ltem that will be reclassified to profit or loss - = : #
(i} Income tax relating to lem that will be reclassified to profit or loss = . 4 = : 4
15 Tolal comprehensive income for the period 40.86 52.60 15.17 218.51 81.80 180.53
16 Paid up equily share capital 989.34 989.34 9689.34 989.34 989.34 989.34
({Face Value of Share) 1.00 1.00 1.0 1.00 1.00 1.00
17 Reseive excluding Revaluafion Reserves - - - - - 4,890.95
18 Earnings per equity shre (for continuing operation):
1 Basic 0.04 0.05 0.02 0.22 0.08 0.8
2 Diuted 0.04 0.05 0.02 0.22 0.08 0.8
19 Earnings per equily shre (for discontinued operation):
1 Basic - - - - - -
2 Dilubed - & - 3 7 -
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basie 0.04 0.05 0.02 0.22 0.08 0.18
2 Giluted 0.04 0.05 0.02 0.22 0.08 0.18
Notes:

1. The financial resulls of the Company have been prepored in accordance with the Companies (Indian Accounting Standards) Rules, 2015, prescribed
under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the extent applicable.

2. The above standalone & consolidated audited financial results of the Company have been reviewed by fhe Audit Committee and approved by the
Board of Directors ot their respeclive meetings held on 28 th January, 2023

3. Fgures of the corresponding previous period have been regrouped, rearranged wherever necessary to conform to the classification of the current period.,

4. The Slalutory Auditors of the Company have conducted a Limited Review Report of the above financial results for the quarter/half yeor ended December
31, 2027 and have expressed an unmodified audil opinion on these results.

5. The Campany has enly one reportable segment.

6. The resulls tor the quarler ended December 31, 2022 are available on the website of the Company al www.kananindusties.com and on the websites of
the Stock Exchanges viz. www . bseindia.com and www.nseindia.com.

For & On Behalf of Board o ctors

Mr. Harshil P. Kanani
Managing Director
DIN NO: 01548242

Place : Mumbai
Date : January 28, 2023




SMS & Co
Chartered Accountants

To
The Board of Directors,

KANANI INDUSTRIES LIMITED
Mumbai

We have reviewed the accompanying statement of Standalone unaudited ﬁﬂzazn c:;l ?Ss?;::rzzlﬁf)n:t:;‘?hed
Industries Limited (the "Company") for the quarter ended December 31, 20. (33e f the SEBI (Listing
herewith, submitted by the company pursuant to the requirments of R-egulathﬂ . lc:] No

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated Jul 5,2016.

This Statement is the responsibilil}; of the company's management and has bf’?" approved by the Btoard oF
Directors. The preparation of the statement is an accordance with the recognition and I Uremen bed
principles laid down in the Indian Accounting Statandard 34, "Interim Financial Reporting ", prescribe
under section 133 of Companies Act, 2013 read with the relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by lhe_
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to -
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of com pany personnel and analytical procedures appiled to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion, : )

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement principles laid
down in the applicable Indian Accounting Standards i.e. 'Ind AS' prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SMS & Co
Chartered Accqunl:ants :

c(.’x*‘y
(SANJAY M SHAH)
PROPRIETOR

FRN : 116388W

Membership No. 049869 -
UDINR30 Y 4¢49BIxRRATARDE

Place: Mumbai
Date: 28/01/2023

Regd. Office: Room No S,ISt Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi
, Post Office, Marine Lines, Mumbai-400002
Tel: 02230037658; +919322769155; E-mail: Sanjay_sms19@yahoo.com
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SMS & Co
Chartered Accountants
To

The Board of Directors,
KANANI INDUSTRIES LIMITED
Mumbai

We have reviewed the accompanying statement of unaudited con.?oiidated financial res:ltts of I::NSNI )
INDUSTRIES LIMITED (‘the Company") comprising its subsidiary (together“referre 0 as e' roup: )
for the quarter and nine months ended December 31, 2022 ("the statement") altached. h‘erew;ﬂ}, bfelng
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. ?IR{CFDfFACfGZQUiG
dated 5th July, 2016 & CIR/CFD/CMD1/44/2019 dated 29th March, 2019. Attention is drawn to the fact
that consolidated figures for the corresponding quarter and nine months ende.d December 31, 2022 as
reported in these financial results have been approved by the Parent's Board of Directors, but have not been
subjected to review, y

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133
of the Companies Act, 2013 read with rule 3 of companies (Indian Accounting Rules), 2015, as amended
read with Circular is the responsibility of the Parent's Management and has been approved by the Parent's

Board of Directors of the company. Our responsibility is to express a conclusion on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review

of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material statement. A review is
limited primarily to inquiries of com pany personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. We also performed procedures in accordance with the circular issued by the SEBI

under regulation 33(8) of the SEBI (listing Obligations and Disclosure Requiremefnts) Regulations, 2015,
as amended, to the extent applicable.

The statement includes the results of the one wholly owned subsidiary:
Subsidiary:

KIL International Ltd.

Based on our review conducted and procedure performed as stated i
come to our attention that causes us to believe that the accom panying Statement, prepared in accordance
with the recognition and measurement principle laid down in the aforesaid applicable Indian Accounting
standards and other recognized accounting princi ples generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligatioﬁs and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

N paragraph 3 above nothing has

e: Room No 8,1 Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi
Post Office, Marine Lines, Mumbai-400002
el: 02230037658; +919322769155; E-mail: Sanjay_sms19@yahoo.com

Scanned with CamScanner



vtz ) » subsidiary included in the consolidated unaudited
' [  financial information of one st
We did not review :ht E?nterim financial information reflect total revenues of Rs, 34 95, 47 Lakhs and
financial results, whos he quarter and nine months ended December 3 I: 2022 respectively, total net profit
Rs.14567.11 lﬂkl‘;;gr[j;:;t:i and Rs. 177.82 Lakhs for the quarter and nine months ended December 31,

. after tax of R_S-21 : d total comprehensive profit of Rs. 28.90 Lalfhs am.i Rs. 177.82 Lakhs ff)r e qularter
2032 .rcspccll\;[e ye?m?ied D‘ccember 2022 respectively and as considered in the Statement. This financial
and nin¢ montns . : e o
information has not been reviewed by auditors of subsidiary company

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management

For SMS & Co
Chartered Accou_ntants
WU
(SANJAY M SHAH)
PROPRIETOR
FRN : 116388W

Membership No. 049869
UDINR304q¥69 BRRRKQSHY

Place: Mumbai
Date: 28/01/2023

e __-'_'-——-________
Regd. Office: Room No 8, 15 Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi

Post Office, Marine Lines, Mumbai-400002
Tel: 02230037658; +9193227691 55; E-mail: Sanjay_smSIQ@yahoo.cnm
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