KANANI INDUSTRIES UMITED

February 13, 2020

To,

Asst. General Manager-

Dept of Corp. Services,
Bombay Stock Exchange Ltd.
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai: 400001.

Dear Sir/Madam,

CIN : L51900MH1983PLC029598

To,

Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Scrip code: 506184 / Scrip ID: KANANIIND

Sub: OUTCOME OF BOARD MEETING

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of
Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform that the Board of Directors of the company, at its meeting held today

i.e. February 13, 2020, have

* Approved and taken on record the Un-audited Standalone & Consolidated Financial
Results along with Limited Review Report in compliance with Indian Accounting
Standards (Ind-AS) for the Quarter/Nine Month ended on December 31, 2019.

e Appointed of M/s. Deep Shukla & Associates, Company Secretaries to conduct
Secretarial Audit of the Company for financial year ended 31st March, 2020.

The said copy of Un-audited Standalone and Consolidated Financial for the Quarter/Nine
Month ended on December 31, 2019 is enclosed for your needful, in pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is also
uploaded on the Company's website at www.kananiindustries.com

The meeting commenced at 3.00 P.M. and concluded at 4.30 P.M.

The above is for information and dissemination to the public at large.

Thanking You,

Yours faithfully,

For KANANI INDUSTRIES

Engl’ as above
Regd. Office :
915/C, The Capital, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai, Maharashtra - 400051
Tel. : +91 22 6526 3333 | Fax : + 91 22 3008 4000
Email : info@kananiindustries.com

F T Ry — . e . |

Factory :

Plot No. 42,

Surat Special Economic Zone,

Sachin, Surat, Gujarat - 394230

Tel. : 491 261 321 5152

Website : www.kananiindustries.com



KRnAAl INDUSTRIES UMITED
R.O.: 915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.

iy 7 CIN NO. L51700MH1983PLC029598 WEBSITE: www . kananiindustrles.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER/NINE MONTH ENDED 31 ST DECEMBER, 2019

v

(Rs. In lacs)

Quarter Ended Nine Month Year Ended
Particulars 31.12.207% | 30.09.201% | 31.12.2018 | 31.12.201% | 31.12.2018 | 31.03.2019
Ungudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operation 2.498.18 1.916.38 1,742.59 6,987.52 4,305.11 8.312.7%
2 Other Income 47.56 (31.73) (17.26) 1.92 43,29 1.27
3 Tolal Income (1+2) 2,745.74 1.884.65 1.725.33 6,989.44 6,348.39 8,314.04
4 Expenses:
1) Cost of Row Material Consumed 293341 1.813.41 2.080.95 6.686.35 6,208.02 8.079.19
{2) Purchase of Stock-in-tfrade - = - - B
(3] Changes in invenicries of finished goods, Work-in progress and stock-in frade (357.00) - (409.80) (12.24) (112.29) (47.23)
(4] Employee Benelfit Expenses 1180 1191 10.38 35.45 30.88 41.18
{5) Finance Cost 20.15 30.39 18.85 57.44 66.40 78.27
(6] Depreciation & amortisation Expenses 3.58 3.36 6.80 10.31 19.44 26.04
(7) Other Expenses 119.33 13.75 10.64 152.25 52.67 65.8/
Total Expenses (4) 2,731.38 1,873.04 1,717.81 6,929.72 6,265.10 B,243.31
5 Total Profit before Exceptional Items and tax (3-4) 14.37 11.61 7.52 59.72 83.30 70.75
6 Exceplional ltems & . : z
7 Total Profit before before Tax (5-6) 14.37 11.61 7.52 59.72 83.30 70.75
8 lax Expenses
Current Tax 224 0.58 1.45 9.32 16.03 14.00
Tax tor Earlier Year - - - = - -
9 Net Profit (Loss) for the perlod from continuing operations (7-8) 12.12 11.03 6.07 50.40 67.27 54.75
10 Profit / (Loss) frem discontinued operations betfore tax F » i z .
11 Tax Expenses of discontinued operations _ = :
12 Nel Profit {Loss) from discentinued operalion alter fax (10-11) - - - - - A
13 Tolal Profit (Loss) for the period (9+12) 122 11.03 6.07 50.40 67.27 56.75
14 Other Comprehensive Income
A i) Item that will not be reclassified to profit or loss B
[i) Income tax relating to item that will not be reclassified to profit or loss : i
B (i Htem thal will be reclassified to profit or loss
lil Income tax relating to item that will be reclassified to profit or loss M a ’
15 Total comprehensive income for the period 1212 11.03 6.07 50.40 67.27 56.75
16 Paid up equity share capital 989.34 989.34 989.34 989.34 98%.34 989.34
(Face Value of Share) 1.00 1.00 1,00 1,00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - - - - 322324
18 Earnings per equity shre (for continuing operation):
1 Basic 0.01 0.01 0.01 0.05 0.07 0.06
2 Dilvted 0.0 0.01 0.01 0.05 0.07 0.0s
19 Earnings per equity shre (for discontinued operation):
| Basic a = ¥ * - o
2 Diluted . . . : » =
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basic 0.01 0.01 0.01 0.05 0.07 0.06
2 Diluted 0.01 0.01 0.01 0.05 0.07 0.04
Notes:

1. The above Standalone financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting
held on February 13, 2020. As required under Regulation 33 of the Securties and Exchange Board of India (listing Obligation and Disclosure
requirements) Regulation 2015, the Statutory Auditors have conducted a limited review of the above financial results for the quarter ended 315t
December, 2019.

2. The financial results of the Group have been prepared in accordance with the Companies (indion Accounting Standards) Rules, 2015 (“Ind AS")
prescriced under Section 133 of the Companies Act, 2013,

3. The Group has only one reportable segment,
4. Figures for the previous periods are regrouped, wherever necessary to make them comparable.

5. The statement includes resulis for the quarter ended 31st March, 2019 being the balancing figures in respect of full financial year ond year to date
unaudited figures upto the third quarter of the relevant financial year.

<
r. Harshil P. Kanani
Managing Director

DIN NO: 01568262

Place : Mumbai
Date : 13/02/2020




KANRAN! INDUSTRIES UMITED

4 R.Q.:915C, THE CAPITAL, G-BLOCK, EANDRA KURLA COMPLEX, BANDRA (EAST), MUMEAI: 400051.

V CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananlindustrles.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE QUARTER/NINE MONTH ENDED 31 5T DECEMBER, 2019

(Rs. in lacs)

Quarter Ended Nine Month Year Ended
Particulars 31.12.2019 | 30.09.201% | 31.12.2018 | 31.12.201% | 31.12.2018 | 31.03.201%
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operation 12,667 B3 4.050.90 8.777.51 27,360.35 26,46513 34,413.84
2 Other Income 47 .54 (31.73) (17.26) 1.93 43.29 1.28
3 Totalincome (1+2) 12,715.40 4,019.17 8,760.25 27,362.28 26,508.41 3441512
4 Expenses:
(1} Cost of Raw Material Consumed 2.933.41 181341 2.080.95 668635 6.208.02 807919
(2} Purchase of Slock-in-frade 984,16 3.980.78 HEBTH.TA 19.959 .54 20,032.30 25.636.40
[3) Changes in inventores of finished goods, Work-in progress and stock-in frade (437.29) 60,99 [234.28) 194.97 (251.69) 104.53
(4] Employee Benefit Expenses 36.04 36.02 34.61 107.41 101.84 132.58
{5) Finance Cost 20.18 31.82 24.46 64,31 82.45 99.04
(4) Depreciation & amortisation Expenses 3.58 334 6.80 10.31 1%.44 26.04
{7) Other Expenses 127.68 26.55 20,37 182.10 82.37 103.24
Total Expenses (4) 12,667.65 5952.94 8,809.66 27.204.98 26,274.74 34,181.07
5 Total Profit before Exceplional ltems and fax (3-4) 47.74 66.24 (49.42) 157.30 233.48 234,05
6 Exceptional ltems - . : - - =
7 Total Profit before before Tax (5-4) 47.74 66.24 (49.42) 157.30 233.48 234.05
8 lax Expenses
Current Tax 2.90 1.42 1.45 11.25 14,03 16.12
Tax tor Earlier Year - - - - -
9 Net Profit (Loss) for the perlod from continuing operations (7-8) 44,85 64.82 (50.86) 1456.05 217.65 217.92
10 Profit / (Loss) from discontinued operations before tax
11 Tax Expenses of disconlinued operations -
12 Net Profit (Loss) from discontinued operation after tax (10-11) - - - - - -
13 Total Profit (Loss) for the period (9+12) 44,85 64,82 (50.86) 146.05 217.65 217.92
14 Other Comprehensive Income
A il llem that will not be reclassified fo prafil or loss
(i) Income tax relating to item that will nol be reclassified lo profil or loss
B (i} Item that will be reclassified to profit or loss
(i} Income tax relating to item that will be reclassified o profit or loss ; . . - .
15 Tolal comprehensive Income for the perlod 44.85 64.82 (50.86) 144.05 217.45 217.92
14 Pald up equity share caplfal §8%.34 989.34 989.34 989.34 989.34 989.34
(Face Value of Share) 1.00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - - - - 4267.73
18 Earnings per equity shre (for confinuing operation):
| Basic 0.05 0.07 (0.05) 0.15 0.22 0.22
2 Diluted 0.05 0.07 (0.05) 0.5 0.22 0.22
19 Earnings per equlty shre (for discontinved operation):
1 Basic . - = P! . =
2 Diluted - - - - - -
20 Earnings per equity shre (for di linved & finuing operations):
| Basic 0.05 0.07 (0.05) 0.5 0.22 0.22
2 Diluted 0.05 0.07 (0.05) 0.15 0.22 0.22
Notes:

1. The above Consolidated finonciol results have been reviewed by the Audit Committee and have been agpproved by the Boord of Directors at the
meetling held on February 13, 2020. As required under Regulation 33 of the Securities ond Exchange Board of India (Listing Obligation and Disclosure
requirements) Regulatfion 2015, the Statutory Auditors have conducted a limited review of the above financial results for the guarter ended 315
December, 2019,

L

The financial results of the Group have been prepared in accordance with the Companies (Indian Accounting Stondards) Rules. 2015 ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013.

3. The Group has only one reportable segment.
4, Figures for the previous periods ore regrouped, wherever necessary o make them comparable.

5. The stalement includes results for the quarter ended 31st March, 2019 being the balancing figures in respect of full financial year and year to date
unaudited figures upto the third quarter of the relevant financial year.

For & On Behalf of Board of Directors

r. Harshil P, Kanani
Managing Director
DIN NO: 01568262

Place : Mumbai
Date : 13/02/2020




Deepak Mehta & Associates

Chartered Accountants

Independent Auditor's Limited Review Report on unaudited standalone financial results

LIMITED REVIEW REPORT

To

The Board of Directors,
KANANI INDUSTRIES LIMITED
Mumbai

We have reviewed the accompanying statement of Standalone unaudited financial results of
Kanani Industries Limited (the "Company") for the quarter ended December 31, 2019 and year to
date results for the period April 1, 2019 to December 31, 2019 (the "Statement”) attached herewith,
submitted by the company pursuant to the requirments of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement is the responsibility of the company's management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Statandard 34, "Interim Financial Reporting " ("Ind AS
34"), prescribed under section 133 of Companies Act, 2013 read with the relevant rules thereunder
and other accounting principles generally accepted in india. Qur responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures appiled to financial data and thus provides less assurance than an audit. We have
not perform an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. 'Ind AS'
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Deépak Mehta & Associates
Chartered Accountants
FRN : 102239W

~
o -
—

(Deepak Mehta)
Proprietor
M.No. : 44141

Mumbai,
February 13, 2020

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumbai -400 066.
o W : 2885 0426 e 3 98200 85955 e E-mail : brainunique@rediffmail.com



Deepak Mehta & Associates

Chartered Accountants

Independent Auditor's Limited Review Report on consolidated Unaudited financial results

To

The Board of Directors,
KANANI INDUSTRIES LIMITED
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kanani
Industries Limited (‘the Company") comprising its subsidiary (together referred to as "the Group"), for the
quarter ended December 31, 2019 and year to date results for the period April 1, 2019 to December 31,
2019 ("the statement") attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing obligations and- Disclosure Requirements) Regulations, 2015 (‘the
regulation’) as amended. Attention is drawn to the fact that consolidated figures for the corresponding
quarter and nine months ended December, 2019 as reported in these financial results have been
approved by the Parent's Board of Directors, but have not been subjected to review.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial Reporting" prescribed under section
133 of the Companies Act, 2013 read with rule 3 of companies (Indian Accounting Rules), 2015, as
ammended read with Circular is the responsibility of the Parent's Management and has been approved
by the Parent's Board of Directors of the company. Our responsibility is to express a conclusion on these
financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material statement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we da not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under regulation 33(8) of the SEBI (listing Obligations and Dsiclosure
Requirements) Regulations, 2015, as ammended, to the extent applicable.

4. The statement includes the results of the one wholly owned subsidiary:

Subsidiary:
KIL International Itd.

5. Based on our review conducted and procedure performed as stated in paragraph 3 above nothing has
come to our attention that causes us to believe that the accompanying Statement, preapred in
accordance with the recognition and measurment principle laid down in the aforesaid applicable Indian

disclosed, or that it contains any material misstatement.

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumbai -400 066.
* W : 28850426 e @ 98200 85955 e E-mail : brainunique@rediffmail.com



Deepak Mehta & Associates

Chartered Accountants

6. we did not review the financial information of one subsidiary included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs. 7076.84 Lakhs as at
December 31, 2019, total revenues of Rs. 9969.66 Lakhs and Rs. 20372.84 lakhs for the quarter and nine
months ended December 31, 2019 respectively, total net profit after tax of Rs. 32.72 Lakhs and Rs. 95.65
Lakhs for the quarter and nine months ended December 31, 2019 respectively and total comprehensive
loss of Rs. 32.72 Lakhs and Rs. 95.65 Lakhs for the quarter and nine months ended December 31, 2019

respectively as considered in the Statement. These financial information have not been reviewed by
auditors of subsidiary company.

Qur Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management

For Deepak Mehta & Associates
Chartered Accountants
FRN : 10223%W

% N
(Deepak Mehta)

Proprietor
M.No. : 44141

Mumbai,
February 13, 2020

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumbai -400 066.
e & : 2885 0426 e s 98200 85955 o E-mail : brainunique@rediffmail.com



