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N\ /  KAnANI

November 14, 2019

To,

Asst. General Manager-

Dept of Corp. Services,
Bombay Stock Exchange Ltd.
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai: 400001.

Dear Sir/Madam,

CIN : L51900MH1983PLC029598

To,

Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051.

Scrip code: 506184 / Scrip ID: KANANIIND

Sub: OUTCOME OF BOARD MEETING

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of
Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform that the Board of Directors of the company, at its meeting held today

i.e. November 14, 2018, have

* Approved and taken on record the Un-audited Standalone & Consolidated Financial
Results along with Limited Review Report in compliance with Indian Accounting
Standards (Ind-AS) for the second Quarter ended on September 30, 2010.

The said copy of Un-audited Standalone

and Consolidated Financial for the second Quarter

ended on September 30, 2019 is enclosed for your needful, in pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is also
uploaded on the Company’s website at www.kananiindustries.com

The meeting commenced at 3.00 P.M. and concluded at 4.15 P.M.

The above is for information and dissernination to the public at large.

Thanking You,
Yours faithfully,

For KANANI INDUSTRIES

Encl: as above

Regd. Office :

915/C, The Capital, G-Block,

Bandra Kurla Complex, Bandra (E),

Mumbai, Maharashtra - 400051

Tel. : 491 22 6526 3333 | Fax : + 91 22 3008 4000
Email : info@kananiindustries.com

Factory :

Plot No. 42,

Surat Special Economic Zone,

Sachin, Surat, Gujarat - 394230

Tel. : +91 261 321 5152

Website : www.kananiindustries.com



R.O.: 915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI; 400051.

v CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananlindusties.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER/SIX MONTH ENDED 30 TH SEPTEMBER, 2019

(Rs. in laes)
Quarter Ended Six Month Year Ended
Particulars 30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31 03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operation 1.914,38 2.372.594 2.097.88 4,289.34 4,562.52 831279
2 Other Income [31.73) [13.91) 57.3% [45.64) 40.55 1:27
3 Tolalincome (1+2) 1.884.65 2,359.05 2,155.27 4,243.70 4,623.04 8,214.06
4 Expenses:
{1} Cost of Raw Material Consumed 1.813.41 1,939 59 207329 375293 412707 §079.1%
{2) Purchase of Stock-in-lrade - - . ' - :
(3] Changes ininventories of finished goods, Wark-in progress and stock-in frade = 34474 - 344.74 297.50 (47 .23)
(4] Employee Benefit Expenses 1181 11.83 7.98 23.75 20.48 41.18
{5) Finance Cost 30.39 6.90 24.66 37.29 47 56 18.27
(6) Depreciation & amortisation Expenses 3.34 334 6.37 473 12.44 26.04
7} Other Expenses 13.95 18.94 19.74 3292 42.03 £5.87
Total Expenses (4) 1.873.04 2,325.31 2,134.01 4,198.35 4,547.2% 8,243
5 Total Profit before Exceplional llems and tax (3-4) 11.61 33.74 21.25 4535 75.78 70.75
& Exceplional llems - . - 5 -
7 Total Profit belore before Tax (5-6) 11.61 33.74 21,25 45.35 75.78 70.75
8 Jox Expenses
Current Tax 0.58 6,49 409 707 1458 14,00
Tax for tarlier Year
9 Net Profit (Loss) for the perlod from continuing operations (7-8) 11.03 27.25 1716 38.28 61,20 58,75
10 Profit [ (Loss) from discontinued operations belore tax
11 Tax Expenses ol discontinued operations
12 Nei Profil {Loss) from disconfinued operation affer tax (10-11) . - - - - -
13 Total Profit {Loss) for the perlod (9+12) 11.03 27.25 17.14 38.28 61.20 56.75
14 Other Comprehensive Income
A il tem thal will net be reclassified to profit or loss -
li] Income tax relaling to item thal will nol be reclassified to profit or loss >
B (] Item thot will be reclassified to profit or loss .
[l Income tax relating to item thal will be reclassified 1o polit or loss : . . - .
15 Tolal comprehensive Income for the period 11.03 27.25 17.16 38.28 61.20 56.75
16 Paid up equity share capital 989,34 989.34 989.34 789.34 789.34 789.34
(Face Value of Share) 1.00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves i . - - - 3,223.24
18 Earnings per equity shre (for conlinuing operation):
1 Basic 0.01 0.03 0.02 0.04 0.08 0.06
2 Diluted 0.01 0.03 0.02 0.04 0.04 0.06
19 Earnings per equlty shre (for disconlinved operation):
| Basic - ~ L - * =
2 Diluted - < . = ¥ ¥
20 Earnings per equity shre (for discontinued & continulng operations):
| Basic 0.01 0.03 0.02 0.04 0.04 0.06
2 Diluted 0.01 0.03 0.02 0.04 0.0 0.04




KRnRa! inDUSY
’ R.Q.: 915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST). MUMBAI: 400051,
— CIN NO. L51700MH1983PLC0O29598 WEBSITE: www.kananiindustries.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE QUARTER/SIX MONTH ENDED 30 TH SEPTEMBER. 2019
(Rs. In lacs)
Quarter Ended Six Month Year Ended
Particulars 30.09.2019 [ 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Revenue from Operation 6.050.90 864161 8,900.14 14,672.52 I7.687.62 34,413.84
2 Other Income [31.73) {13.91) 57.39 {45.64) 60.55 1.28
3 TotalIncome (1+2) 601917 8.627.71 8,957.53 14.645.88 17.74817 3441512
4 Expenses:
1) Cost ot Raw Material Consumed 1.813.41 1.939.52 2.073.29 3.752.93 4,127.07 8,079.19
{2) Purchase of Stock-in-tiade 3.980.78 5.994.60 4.738.14 9.97538 | 1315555 |  25.635:40
(3] Changes in inventories of finished goods, Work-in pragress and stack-in frade 40.99 571.37 [107.97) 63234 (17.41) 10453
(4] Employee Benelit Expenses 36,02 3535 34.00 71,37 67.23 132,58
[5) Finance Cost 31.82 12.31 30,06 44,13 57.98 99,06
(6] Depreciation & amortisation Expenses 3.36 3.36 6.32 6.73 12.44 2604
{#] Cther Expenses 26.55 3787 3942 54.42 42,01 103.26
Total Expenses (4) 5,952.94 8.584.39 8.803.46 14,537.33 17,465.08 34,181.07
5 Total Profit before Exceptional lems and tax (3-4) 66.24 43.32 154.07 109.56 283.09 234.05
6 Exceptional tems . 5 . ]
7 Tolal Profit before belore Tax (5-4) 66.24 43,32 154.07 109.56 283.09 234.05
8 lox Expenses
Current Tax 1.42 6,94 4,09 8.5 14.58 1612
lax tor Earlier Year 5 = :
9 Net Profit (Loss) for the peried from continuing operations (7-8) 64.82 36.38 149.98 101.21 268.51 217.92
10 Prafit / [Loss) from disconfinued operations belore tax .
11 Tax Expenses of discontinued operations .
12 Net Profit (Less) irom disconlinued operation after tax (10-1 1) - - - - - -
13 Total Profit (Loss) for the period (9+12) 64.82 36.38 14%.98 101.21 248.51 217.92
14 Other Comprehensive Income
A il Nem that will not be reclassified 1o profit or loss 2 _
(i} Income tax relating to item that will nol be reclassified to profit or loss 2 =
B i} Mem that will be reclassified to profit or loss 5
i} Income tax relating to item that will be reclassified 1o profit or loss - . . : : <
15 Total comprehensive Income for the perlod 64.82 36.38 149 %8 101.21 2568.51 217.92
16 Paid up equity share capital 989.34 989.34 989.34 989.34 989.34 769.34
|Face Value of Share) 1,00 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves = & * - - 4,2467.73
18 Earnings per equity shre (for continuing operation):
| Bessic 0.07 0.04 0.15 0.10 0.27 0.22
2 Diluted 0.07 0.04 0.5 0.10 0.27 0.22
1% Earnings per equity shre (for discontinued operation):
| Basic = . * ~ = =
2 Diluted = : = 3 Y A
20 Earnings per equity shre (for di: finued & continuing operalions):
| Bosic 0.07 0.04 0.15 0.10 0.27 0.22
2 Dilvted 0.07 0.04 0.15 0.10 0.27 0.22




KANAMI INDUSTR

R.O.:915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051,

w‘ CIN NO, L51900MH1983PLC029598

WEBSITE: www.kananiindusties.com
STANDALONE & CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 30 TH SEFTEMBER, 2019

(Rs. In lacs)
STANDALONE CONSOLIDATED
Particulars Six Month Ended Six Month Ended
30.09.2019 | 31.03.2019 | 30.09.2019 | 31.03.201%
Unaudited Audited Unaudited Audited
ASSETS
1 Non-current assets
(e} Property, Plant and Equipment aB.76 55.48 AB.T4 55 48
[b) Capital Wark in Progress
[C} Investment in Property
{d] Goodwill
(&) Other Intangible assets
() Intangible assets under development
[g] Biologicol assets ather than bearer plants A
[h) Financial Assets
(i) Invesiments 2,133.59 2,133.59
fi} Trade Receivable = S
(iif) Loans
[iv) Others .
(i| Deftered Tax Assets - 5 )
(il Othar Non-current Assets 4.58 2.5] &77 4,65
Total Non-Current Assets 2,186.93 2,191.58 55.52 60.13
2 Cunent assets
(a) Inventories 11914 121584 1.654.97 3.039.27
[b] Financiol Asstes
(i} Investiments
(i} Trade Recaivable 5,440,43 4,740,42 10.819.41 10,857 18
fiii) Cash & Cash Equivalents 299 76 G96 .44 311.48 1.019.38
(iv) Bank Balance other than (i) above - -
fv] Loans E
[vi) Others 34,64 58.83 14.64 58.83
(C) Current Tax Assels (Net) : . N
{d] Other Current Assels 19.41 26,19 19.41 2619
Total Current Assels 5,933.61 7.037.94 12,840.32 15.002.84
TOTAL ASSETS TOTAL 8,120.53 9.229.52 12,895.85 15.062.99
EQUITY AND LIABILITIES
EQuUITY
(o) Equily Share Copital P89 .34 PEP.34 289,34 WED 34
(b} Oiher equity 3.261.51 322324 4,402 3% 426773
LIABILITIE
1 MNon Current Liabilitles
la] Fingncial Liabilities
i} Borrowings 456.05 580.85 45505 580.85
(i} Trade Payables -
(i) Cher Fanancial Liabililies
[Other than those specified in item (b})
(b} Provisions
(C) Dellered Tax Liabililies [Net}
[d] Other Non-curent Liabilities - - -
Total Non-Current Liabllities 4,706.90 4,793.43 5.847.78 5.837.92
2 Current Liabllitles
{a) Hnancig| Liabilities
(i) Borrowings 1,682 .00 2.500.00 1,689 .00 315693
i} Trade Payables 1707 88 1.920.61 533912 &048.64
fiii) Other Fianancial Liobilifies -
[Other than those specilied in item (C)) - .
(B} Other Current Liabilities P68 15.48 1159 17.34
(] Provision ro7 B.35 212
{d} Currend Tax Liobilities (Nel) - - *
Total Current Liabiiities 3,413.63 4,436.0% 7,048.06 9.225.07
TOTAL EQUITY AND LIABILITIES TOTAL 8,120.53 9.22%.52 12,895.85 15,062.99
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R.O.:915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051,

S’ CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananiindushles.com
STANDALONE & CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTH ENDED 30 TH SEPTEMBER, 2019
(Rs. In lacs)
STANDALONE CONSOLIDATED
Parliculars Six Month Ended Six Month Ended

30.09.2019 | 30.09.2018 | 31.03.2019 | 30.09.2019 30.09.2018 | 31.03.2019

Unaudited | Unaudited Audited Unaudited | Unaudited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES ;
Net profit before lax and extra-ordinary items 45,35 75.78 m0.75 109.56 283,09 23405
Adjustments for ;
Depreciation 6.73 12.64 26.04 6.73 12,64 2604
Foreign currency tronslafion reserve - 33.44 91.96 63.95
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES : 52.08 88.42 96.79 149.74 387.70 324.03
Adjusiments for ;
Trade receivables (720.01) [473.92) [94.88) 39.77 109834 1.377.87
Other receivables 30.77 22.44 441 30.27 22.44 4.28
Inventorias 1.096.48 [124.44) (562.02) 1.384.30 (434.34) (405.24)
Trade Payables & Other Liakififies {218.54) 573.68 478.74 (715.31) 978.50) [1,395.43)
CASH GENERATED FROM OPERATIONS 240.97 8s.18 (76.94) 889.27 95.47 (74.48)
Direct taxes paid 2.07} [5.37) [ 14.73) (4.24] [7.62) [18.83)
Ineamae tax refund v s § 3 s "
Net cash from operating aclivilies 238,90 80.81 (91.69) B85.03 BB.0S {113.30)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment [44.25) [35.77) 134.25] [35.37)
Nel cash used In investment activities - (34.25) (35.77) - (34.25) [35.??j
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/|Repayment) ol Short Term Borrowings (811.00) [205.00) [1.467.93) (135.11) 3772
Proceeds/{Repayment| of Long-Term Bomowings [124.80) 21482 176.82 [124.80) 213,82 17682
Net cash used In financing aclivities (935.80) 8.82 176.82 (1,592.73) 78.70 214,53
Netincreae / (Decrease) in cash and cash equivalents (696.90) 55.38 4934 (707.70) 132.50 45,44
Opening balance of Cash & cash equivalants 996,66 747.30 947,30 101938 953,92 ¥53.92
Closing balance of Cash & cash equivalents 29976 1.002.48 994.66 31168 | .DR4 40 1019.38

Notes:

1. The above consolidated financial results have been reviewed by the Audit
meeting held on Novemnber 14, 2019, As required under Regulation 33 of
requirements) Regulation 2015,
Seplember, 2017,

prascribed under Section 133 of the Companies Act, 2013,

3. The Group has only one reportable segment.

unaudited figures upto the third quarter of the relevant financial year,

Place : Mumbal
Date : 14/11/2019

Committee and have been approved by the Board of Directors af the
the Securifies and Exchange Baard of India (Listing Obligalion and Disclosure
fhe Stalutory Auditors have conducted a limited review of the above financial results for the quarter ended 30th

4. Figures for the previous periods are regrouped, wherever necessary to make them comparable,

For & On Behalf of Board of Direct

2. The financiol results of the Group have been prepared in accordonce with the Companies (Indion Accounting Standards) Rules, 2015 [“Ind AS")

The statement includes resulls for the quarter ended 315t Mdrch. 2019 being the baloncing figures in respect of full financial yeor and vear fo date

~ Harshil P, Kanani

Managing Director
DIN NO: 01568262

!




Deepak Mehta & Associates

Chartered Accountants

Independent Auditor's Limited Review Report on unaudited standalone financial results

LIMITED REVIEW REPORT

To

The Board of Directors,
KANANI INDUSTRIES LIMITED
Mumbai

We have reviewed the accompanying statement of Standalone unaudited financial results of
Kanani Industries Limited (the "Company") for the quarter and haif year ended September 30, 2019
(the "Statement") attached herewith, submitted by the company pursuant to the requirments of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the company's management and has been approved by the
Board of Directors. The preparation of the statement is an accordance with the recognition and
measurement principles laid down in the indian Accounting Statandard 34, "Interim Financial
Reporting ", prescribed under section 133 of Companies Act, 2013 read with the relevant rules
thereunder and other accounting principles generally acceptedin india.Our responsibility is to
issue a report on the Statement based on Oour review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures appiled to financial data and thus provides less assurance than an audit. We have
not perform an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. Ind AS'
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and’ other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Deepak Mehta & Associates
Chartered Accountants
FRN : 102239W

- ~
%’eﬁ-
(Deepak Mehta)

Proprietor
M.No. : 44141

Mumbai,
November 14, 2019
VoinN '~ 9okl ARAACO IR

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumpai -400 066.
e ® : 2885 0426 i 98200 85955 e E-mail : brainunique@rediffmail.com




Deepak Mehta & Associates

Chartered Accountants

Independent Auditor's Limited Review Report on consolidated Unaudited financial results

To

The Board of Directors,
KANANI INDUSTRIES LIMITED
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kanani
Industries Limited (‘the Company") comprising its subsidiary (together referred to as "the Group"), for the
quarter and half year ended September 30, 2019 (“the statement”) attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016 & CIR/CFD/CMDI1/44/2019 dated 29th March, 2019. Attention is drawn to the fact that
consolidated figures for the corresponding quarter and six months ended September, 2018 as reported in
these financial results have been approved by the Parent's Board of Directors, but have not been
subjected to review.

2. The preparation of the Statement in accordance with the recognition and measurement principles 1aid
down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial Reporting" prescribed under section
133 of the Companies Act, 2013 read with ruke 3 of companies (Indian Accounting Rules), 2015, as
ammended read with Circular is the responsibility of the Parent's Management and has been approved
by the Parent's Board of Directors of the company. Our responsibility is to express a conclusion on these
financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material statement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under regulation 33(8) of the SEBI (listing Obligations and Dsiclosure
Requirements) Regulations, 2015, as ammended, to the extent applicable.

Attention is drawn to Note é to the statement which states that the statement of consolidated cash flows
for the corresponding half year ended September 30, 2019, as reported in the accompanying statement

have been approved by the parents Board of Directors, but have not been subjected to review.
4. The statement includes the results of the one wholly owned subsidiary:

Subsidiary:
KIL International Itd.

S. Based on our review conducted and procedure performed as stated in paragraph 3 above nothing has
come to our attenfion that causes us to believe that the accompanying Statement, preapred in
accordance with the reco_car_ﬂﬂcon and measurment principle laid down in the aforesaid applicable Indian

Y

Fa

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), I_Wumi;:ai -400 066.
o ® : 28850426 e & 98200 85955 ¢ E-mail : brainunique@rediffmail.com



Deepak Mehta & Associates

Chartered Accountants

—

Accounting standards and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as ammended, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

6. we did not review the financial information of one subsidiary included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs. 6908.90 Lakhs as at
September 30, 2019, total revenues of Rs. 4134.52 Lakhs and Rs. 10403.18 lakhs for the quarter and half
year ended September 30, 2019 respectively, total net profit after tax of Rs. 53.79 Lakhs and Rs. 62.93 Lakhs
for the quarter and half year ended September 30, 2019 respectively and total comprehensive loss of Rs.
53.79 Lakhs and Rs. 62.93 Lakhs for the quarter and half year ended September 30, 2019 respectively and
net cash flows of Rs. (10.80) Lakhs for the half year ended September 30, 2019, as considered in the
Statement. These financial information have not been reviewed by auditors of subsidiary company.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim fmcnc:lo!
information certified by the Management

For Deepak Mehta & Associates
Chartered Accountants
FRN : 10223%W

(Deepak Mehta)
Proprietor
M.No. : 44141

Mumbai,
November 14, 2019

UbIiN - (80 ‘—&-'—-{—l‘—HMAAC.F’%SSO

A /202-203, Mahendra Apartments, Kulupwadi Road, Borivali (East), Mumpai -400 066.
o & : 28850426 e i 98200 85955  E-mail : brainunique@rediffmail.com



