
  

  

Kanani inpustries umitep 
CIN : L51900MH1983PLC029598 

August 06, 2022 

To, To, 
Asst. General Manager- Listing Department, 

Dept of Corp. Services, . National Stock Exchange of India Ltd. 

Bombay Stock Exchange Ltd. Exchange Plaza, 

1st Floor, P.J. Towers, Plot no. C/1, G Block, 

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E) 

Mumbai: 400001. Mumbai - 400 051. 

Respected Sir/Madam, 

Scrip code: 506184 / Scrip ID: KANANIIND 

In continuation to our letter dated 29" July 2022, we wish to inform you that pursuant to Regulation 

33 and Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of the 

company, at its meeting held today i.e. 6" August 2022, have considered and approved the 

following- 

1. The Un-audited financial results of the company for the quarter ended 30" June 2022; 

In this connection, please find enclosed the copy of Un-audited Standalone financial Results of the 

Company for the quarter ended 30" June 2022 along with Limited Review Report by the Statutory 

Auditors of the Company as “Annexure-|”. 

2. The Directors Report of the Company along with the Corporate Governance Report and all 

relevant annexures thereof for the financial year 2021-2022; 

3. Appointed Mr. Premjibhai Kanani (DIN: 01567443) as the Whole-time Director of the Company 

for a further period of 5 years, subject to members approval at ensuing Annual General 

Meeting; 

4. Appointed Mr. Harshil Kanani [DIN: 01568262] as the Managing Director of the Company for a 

further period of 5 years, subject to members approval at ensuing Annual General Meeting; 

5. Decided to convene the 39°" Annual General Meeting of the Company on Saturday, 10" 

September, 2022 at 10.30 A.M. through Video Conference (VC) or Other Audio-Visual Means 

(OAVM) 

6. The Notice of the 39th Annual General Meeting for the year ended 31 March 2022. 

7. Appointment of M/s. Deep Shukla, Practicing Company Secretary as Scrutinizer to conduct the 

entire voting process at the 39"" AGM of the Company (including e-voting) and to submit the 

Report for declaration of the results thereof. = 

Regd. Office : 
GE 1080, Bharat Diamond Bourse, G-Block, 

Bandra Kurla Complex, Bandra (E), 
Mumbai, Maharashtra - 400051 

Tel. : +91 22 4005 0222 | Fax : +91 22 3008 4000 

Email : info@kananiindustries.com 

Factory : 
Plot No. 42, 

. Surat Special Economic Zone, 

Sachin, Surat, Gujarat - 394230 

| Tel. : +91 261 3215152 

Website : www. kananiindustries.com    



8. The Register of Members and Share Transfer Books of the Company shall remain closed from 

Saturday, September 03, 2022 to Saturday, September 10, 2022 (both days inclusive)., 

pursuant to regulation 42 of the SEBI (Lisitng Obligation and Disclosure Requirements) 

Regulations, 2015 for the purpose of 39" AGM. 

Further, we wish to inform BSE and NSE, that in terms of Section 108 of the Companies Act, 2013 

read with Rule 20 of the Companies (Management & Administration) Amendment Rules 2015, the 

Company will provide its Shareholders the facility to exercise their vote for transacting the items of 

ordinary and special businesses, if any at the ensuing 39th Annual General Meeting (AGM) to be held 

on Saturday, 10" September, 2022 at 10.30 A.M., by electronic means. The Company would be 

availing e-voting services of e-voting services provided by Link Intime India Private Limited through 

Instameet. Further pursuant to the Companies (Management & Administration) Amendment Rules 

2015, the Company has fixed September 02, 2022 as the Cut-off date for determining the eligibility 

to vote by electronic means or in the ensuing 39th Annual General Meeting. 

The meeting commenced at 2: 00 P.M. and concluded at 4.20 P.M. 

The above is for information and dissemination to the public at large. 

Thanking You, 

Yours faithfully, 

For KANANI INDUSTRIES LIMITED 

   

  

PREMJIBHAI KANANI 
(CHAIRMAN) 
DIN: 01567443
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(Rs. In Lakhs) 

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Unaudited | Unaudited | Unaudited Audited 

1 Revenue from Operation 2,455.97 2,108.87 1,613.31 8,456.25 

2 Other Income 12.51 59.65, 32.20 116.59 

3 Total Income (1+2) 2,468.48 2,168.52 1,645.50 8,572.84 

4 Expenses: 

(1) Cost of Raw Material Consumed 1,882.66 2,600.94 1,214.46 8,420.31 

(2) Purchase of Stock-in-trade - - = . 

(3) Changes in inventories of finished goods, W5rk-in progress and stock-in trade 445.32 (597.53) 326.11 (357.43) 

(4) Employee Benefit Expenses 12.89 12.70 12.44 50.14 

(5) Finance Cost 16.81 3.59 22.83 78.34 

(6) Depreciation & amortisation Expenses 1.78 1.84 175 9.01 

(7) Other Expenses 78.27 69.51 55.19 260.56 

Total Expenses (4) 2,437.72 2,091.06 1,632.78 8,460.92 

5 Total Profit before Exceptional Items and tax (3-4) 30.76 7747 12.72 111.92 

6 Exceptional Items : = 7 2 
7 Total Profit before before Tax (5-6) 30.76 77AT 12.72 111,92 

8 Tax Expens 

Current Tax 5.13 13.30 1.99 18.68 
Tax for Earlier Year : - - = 

9 Net Profit (Loss) for the period from continuing operations (7-8) 25.63 64.16 10.73 93.24 

10 Profit / (Loss) from discontinued operations before tax - - . - 

11 Tax Expenses of discontinued operations = = é 

12 Net Profit (Loss) from discontinued operation after tax (10-11) : * * = 

13 Total Profit (Loss) for the period (9+12) 25.63 64.16 10.73 93.24 

14 Other Comprehensive Income 
A i) Item that will not be reclassified to profit or loss % * % « 

(ii) Income tax relating to item that will not be reclassified to profit or loss * * = # 

8 (i) Item that will be reclassified to profit or loss 7 . = - 
(ii) Income tax relating to item that will be reclassified to profit or loss - : ~ ‘ s 

15 Total comprehensive income for the period 25.63 64.16 10.73 93.24 

16 Paid up equity share capital 989.34 989.34 989.34 989.34 

(Face Value of Share) 1.00 1.00 1.00 1.00 

17 Reserve excluding Revaluation Reserves : : : 3,417.43 

18 Earnings per equity shre (for continuing operation): 

1 Basic 0.03 0.06 0.01 0.09 

2 Diluted 0.03 0.06 0.01 0.09 

19 Earnings per equity shre (for discontinued operation): 
1 Basic - - “ . 

2 Diluted : co * 

20 Earnings per equity shre (for discontinued & continuing operations): 
1 Basic 0.03 0.06 0.01 0.09 

2 Diluted 0.03 0.06 0.01 0.09           
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(Rs, In Lakhs) 

Quarter Ended Year Ended 

Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022 

Unaudited | Unaudited | Unaudited | Audited 
1 Revenue from Operation 9,501.26 4,255.45, 7,349.94 29,072.52 

2 Other Income 12.51 59.65, 32.20 116.59 

3 Total Income (1+2) 9,513,775 4,315.10 7,382.14 29,189.12 

4 Expenses: 

(1) Cost of Raw Material Consumed 1,882.66 2,600.94 1,214.46 8,420.31 

(2) Purchase of Stock-in-trade 6,849.86 2,471.07 5,683.35 21,067.36 

(3) Changes in inventories of finished goods, Work-in progress and stock-in trade 518.49 (961.44) 329.13 {981 .06)| 

(4) Employee Benefit Expenses 26.67 26.33 25.61 103.29 

{5) Finance Cost 16.81 3.59 22.83 78.34 

(6) Depreciation & amortisation Expenses 1.78 1.84 1.75 9.01 

(7) Other Expenses 86.30 60.71 64.56 290.54 

Total Expenses (4) 9,382,572 4,203.05 7,341.68 28,987.79 

5 Total Profit before Exceptional Items and tax (3-4) 131.20 112.05 40.46 201.33 

& Exceptional Items 3 : & = 
7 Total Profit before before Tax (5-6) 131.20 112.05 40.46 201.33 

8 Tox Expenses 

Current Tax 6.15 13.32 2.97 20.79 

Tax for Earlier Year . & = = 

9 Net Profit (Loss) for the period from continuing operations (7-8) 125.05 98.73 37.49 180.53 

10 Profit / (Loss) from discontinued operations before tax - - - - 

11 Tax Expenses of discontinued operations : = < 

12 Net Profit (Loss) from discontinued operation after tax (10-11) . S = = 

13 Total Profit (Loss) for the period (9+12) 125.05 98.73 37.49 180.53 

14 Other Comprehensive Income 

A (i) Item that will not be reclassified to profit or loss = « 

(ii) Income tax relating to item that will not be reclassified to profit or loss . = = 

B_ [i) Item that will be reclassified to profit or loss - - . 
(ii) Income tax relating to item that will be reclassified to profit or loss z s - , = 

15 Total comprehensive income for the period 125.05 98.73 37.49 180.53 

16 Paid up equity share capital 989.34 989.34 989.34 989.34 

(Face Value of Share) 1.00 1.00 1.00 1.00 

17 Reserve excluding Revaluation Reserves : - : 4,890.95 

18 Earnings per equity shre (for continuing operation): 

1 Basic 0.13 0.10 0.04 0.18 

2 Diluted 0.13 0.10 0.04 0.18 

19 Earnings per equity shre (for discontinued operation): 
1 Basic - - 7 m 

2 Diluted = = - - 

20 Earnings per equity shre (for discontinued & continuing operations): 
1 Basic 0.13 0.10 0.04 0.18 

2 Diluted 0.13 0.10 0.04 0.18             
  

 



  
Notes: 

1. The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015, prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies} 

to the extent applicable. 

  

  

2. The above standalone & consolidated audited financial results of the Company have been reviewed by the Audit Committee} 

and approved by the Board of Directors at their respective meetings held on 06 th August, 2022. 

3. Figures of the cormesponding previous period have been regrouped, rearranged wherever necessary to conform to the 

classification of the current period. 

4. The Statutory Auditors of the Company have conducted a Audited Report of the above financial results for the quarter/year] 

ended June 30, 2022 and have expressed an unmodified audit opinion on these results. 

5. The Company has only one reportable segment. 

6. The results for the quarter ended June 30, 2022 are available on the on the website of the Company at 

www.kananiindustries.com and on the websites of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. 

For & On Behalf of Board of Directors} 

Mr. Premjibhai Kanani 

Chairman| 

DIN NO: 01567443; 

Place : Mumbai 

a     Date : 06/08/2022 
  

 



  

  

The Board of Directors, 
KANANI INDUSTRIES LIMITED 
Mumbai. 

‘We have reviewed the accompanying statement of Standalone unaudited financial results of 

Industries Limited (the "Company") for the quarter ended June 30, 2022 (the Statement") attached 

herewith, submitted by the company pursuant to the requirements of Regulation 33 of the Sear (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement is the responsibility of the company’s management and has been approved by the Board of 

Directors. The preparation of the statement is an accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34, "Interim Financial Reporting ", prescribed under 

section 133 of Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 

‘of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. : 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition and measurement principles laid 

down in the applicable Indian Accounting Standards i.e. ‘ind AS' prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 

be disclosed, or that it contains any material misstatement 

for SMS & Co 

Chartered Accountants 

PRIN: 116388 

qo 

  

(SANJAY M SHAH) 
PROPRIETOR 
Membership No. (049869 

‘UDIN; RAOUISGI AO KRVT TBYG 
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Pc 

To, 

The Board of Directors, 
KANANI INDUSTRIES LIMITED. 

Mumbai. 

  

  

1)We have reviewed the accompanying statement of unaudited consolidated financial results of Kanani 
Industries Limited (‘the company") comprising its subsidiary (together referred to as "the group"), for 
the quarter ended June 30, 2022 ("the statement") attached herewith, being submitted by the 
pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations And Disclosure Requirements) 
Regulations, 2015, read with Sebi Circular No. CIR/CFD/FAC/62/2016 dated Sth July, 2016 & 
‘CIR/CFD/CMD 1/44/2019 dated 29th march, 2019. Attention is drawn to the fact that consolidated figures 
for the corresponding quarter ended June, 2021 and the corresponding period from 01.01.2022 to 
31.03.2022, as reported in these financial results have been approved by the Parent's Board of Directors, 
but have not been subjected to review. 

2) The preparation of the statement in accordance with the recognition and measurement principles laid 
down in Indian accounting standard 34, (INdAS 34) "interim financial reporting" prescribed under section 
133 of the Companies Act, 2013 read with rule 3 of companies (Indian Accounting Rules), 2015, as amended 
read with circular is the responsibility of the parent's management and has been approved by the Parent's 
Board of Directors of the company. Our responsibility is to express a conclusion on these financial 
statements based on our review. . 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by The Independent Auditor of The Entity" issued by the 
institute of chartered accountants of India. this standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material statement. a review 
is limited primarily to inquiries of company personnel and analytical procedures, applied to financial data 
ang thus provides less assurance than an audit. we have not performed an audit and accordingly, we do 
not express an audit opinion. we also performed procedures in accordance with the circular issued by the 
sebi under regulation 33(8) of the sebi (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
@s amended, to the extent applicable. 

4) The statement includes the results of the one subsidiary: 

Subsidiary: 
KIL International Lid 

5) Based on our review conducted and procedure performed as stated in paragraph 3 above nothing has 
come to our attention that Causes us to believe that the accompanying statement, prepared in accordance 
with the recognition and measurement principle laid down in the aforesaid applicable indian accounting: 
standards and other recognized accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Sebi (Listing Obligations 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 
disclosed, or that it contains any material misstatement ‘ 
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' SMs & Co 
Chartered Accountants 

  

6) The consolidated unaudited financial results include the financial results of one subsidiary which have 
not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs, 7045.29 
lacs, total net profit after tax of Rs. 99.42 lacs and total comprehensive income / (loss) of Rs. 99.42 lacs for 
the quarter ended June 30, 2022, as considered in the consolidated unaudited financial results. 

Our conclusion on the statement is not modified in respect of the above matters. 

For SMS & Co 

Chartered Accountants 

FRN: 116388 

gna 

(SANJAY M SHAH) 
PROPRIETOR 

Membership No. :049869 
UDIN: 2204 FEFAOKRMTIIE3! 

Place: Mumbai. 

Date: 06"" August 2022. 

  

  
Regd. Office: Room No 8,1* Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi 

Post Office, Marine Lines, Mumbai-400002 

Tel: 02230037658; +919322769155; E-mail: Sanjay_sms19@yahoo.com 
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