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KANANI INDUSTRIES UMITED

R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAL: 400051.

"
V CIN NO. L51900MH1983PLC029598

WEBSITE: www_kananiindustries.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER/YEAR ENDED 31 5T MARCH, 2023

(Rs. in lacs)
Quarter Ended Year Ended
Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03,2022
Audited Unavdited Avdited Avdited Audited
1 Revenue from Operalion 1,752.75 1.299.51 2,108.87 8.049.26 8,456.25
2 Other Income 11,18 14.91 59.65 11.97 116.59
3 Total Income (1+2) 1,763.94 1,314.43 2,168.52 8,061.23 8,572.84
4 Expenses:
(1) Costof Row Material Consumed 1,565.76 1,751.00 2,600.94 7.534.28 8,420.31
(2) Purchase of Stock-in-frade s = - 4 .
(3) Changes in inventories of finished goods, Work-in progress and stock-in trade 90.51 [528.06) (597.53) 62,07 (357.43)
(4) Employee Benefit Expenses 12.98 12.79 12.70 51.60 50.14
(5) Finance Cost 2576 20.04 3.59 91.35 78.34
|6) Depreciation & amorfisation Expenses 1.52 1.85 1.84 696 9.01
7} Other Expenses 52.66 42.45 69.51 251.39 260.56
Total Expenses (4) 1,749.20 1,300.07 2,091.06 7.997.64 8,460.92
5 Total Profit before Exceptional Items and tax (3-4) 14.74 14,36 77.47 63.59 111.92
6 Excepfional tems - H - -
7 Total Profit before before Tax (5-6) 14.74 14.34 77.47 63.59 111.92
8 JTax Expenses
Current Tax V727 2.40 13.30 9.92 18.68
Tax for Earlier Year 3.28 - - 3.28 -
9 Net Profit (Loss) for the period from continuing operations (7-8) 9.69 11.96 64.16 50.38 93.24
10 Profit / (Loss) from discontinued operations betore tax - - - -
11 Tox Expenses of discontinued operations - - - -
12 Net Profit (Loss) from discontinued operation after tax (10-11) - - - - -
13 Total Profit (Loss) for the period (9+12) 9.69 11.96 64,16 50.38 §3.24
14 Other Comprehensive Income
A (i) Item that will not be reclassified to profit or loss 5 - 5
li) Income tax relating to item that will not be reclassified to profit or loss - -
B (i) Hem thatwil be reclassified to profit or loss
fi} Income tax relating to item that will be reclassified 1o profit or loss 1 2 - I :
15 Total comprehensive income for the period 9.49 11.96 64.16 50.38 93.24
16 Paid up equity share capital 989.34 989.34 989.34 989.34 989.34
|[Face Value of Share) 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - 3,447.81 3417.43
18 Earnings per equity shre (for continuing operation):
1 Basic 0.01 0.01 0.06 0.05 0.09
. 2 Diluted 0.01 0.01 0.06 0.05 0.09
19 Earnings per equity shre (for discontinued operation):
1 Basic - . . -
2 Dilvted - - - -
20 Earnings per equity shre (for discontinued & continuing operations):
1 Basic 0.01 0.01 0.06 0.05 0.09
2 Diluted 0.01 0.01 0.06 0.05 0.09




KANANI INDUSTRIES UMITED

J
U CIN NO. L51900MH1983PLC029598

R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.

WEBSITE: www.kananlindustries.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULT FOR THE QUARTER/YEAR ENDED 31 ST MARCH, 2023

(Rs. In lacs)
Quarter Ended Year Ended
Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Unaudited Audited Audited Audited
1 Revenue from Operation 6,186.08 4,764.98 4,255.45 27,049.70 29,072.52
2 Ofher Income 11.19 14.92 59.65 11.97 116.59
3 Total Income (1+2) 6,197.27 4,779.90 4,315.10 27,061.67 29,189.12
4 Expenses:
(1] Cost of Raw Material Consumed 1.565.76 1,751.00 2,600.94 7.534.28 8,420.31
(2) Purchase of Stock-in-trade 4,354.34 3.246.49 2471.07 18,018.61 21,067.36
(3) Changes in inventories of finished goods, Work-in progress and stock-in trade 154.60 (358.67) (961.44) 785.56 (981.06)
(4) Employee Benefit Expenses 2691 27.14 26.33 107.86 103.29
(5) Finance Cost 2576 20.04 3.59 91.35 78.34
(6) Depreciation & amortisation Expenses 1.52 1.85 1.54 6.96 7.01
[7) Other Expenses 64.59 48.53 60.71 285.17 290.54
Total Expenses (4) 6,193.48 4,736.37 4,203.05 26,829.79 28,987.79
5 Total Profit before Exceptional items and fax (3-4) 378 43,53 112.05 231.89 201.33
6 Excepfional ltems - - - -
7 Total Profit before before Tax (5-6) 3.78 43.53 112.05 231.89 201.33
8 lox Expenses
A Current Tax 1.71 2.67 13.32 11.31 20.79
Tax for Earlier Year 3.28 = - 3.28 -
9 Net Profit (Loss) for the period from continuing operations (7-8) (1.21) 40.86 98.73 217.30 180.53
10 Profit / (Loss) from discontinued operations before fax - E =
11 Tax Expenses of discontinued operations - -
12 Net Profit (Loss) from discontinued operation after tax (10-11) - - - - -
13 Total Profit (Loss) for the period (7+12) (1.21) 40.86 98.73 217.30 180.53
14 Other Comprehensive Income
A i} tem that will not be reclassified to profit or loss
(i) Income tax relating to item that will not be reclassified to profit or loss
B (i) Item that will be reclassified to profil or loss “ - -
{i) Income tax relating to item that will be reclassified to profit or loss . . - - 2
15 Total comprehensive income for the period (1.21) 40.86 98.73 217.30 180.53
14 Paid up equity share capital 789.34 989.34 789.34 789.34 789.34
(Face Value of Share) 1.00 1.00 1.00 1.00 1.00
17 Reserve excluding Revaluation Reserves - - 5277.04 4,890.95
18 Earnings per equity shre (for continuing operation):
1 Basic (0.001) 0.04 0.10 0.22 0.18
2 Diluted (0.001) 0.04 0.10 0.22 0.18
19 Earnings per equity shre (for disconfinued operation);
1 Basic - - - -
2 Diluted - - u =
20 Earnings per equity shre (for discontinued & continuing operations):
| Basic (0.001) 0.04 0.10 0.22 0.18
2 Diluted (0.001) 0.04 0.10 0.22 0.18
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KANANI INDUSTRIES UMITED

4 R.O.: GE1080, BHARAT DIAMOND BOURSE, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAL: 400051.

STANDALONE & CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS OM 31 5T MARCH, 2023

WEBSITE: www.kananiindustries.com

(Rs. in lacs)
STANDALONE CONSOLIDATED
Particulars Year Ended Year Ended
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Audited Audited Audited
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 23.44 34.01 23.44 34.0
(b) Capital Work in Progress 0.00 0.00 0.000 0.00
(C) Investment in Property 0.00 0.00 0.000 0.00
|d) Goodwill 0.00 0.00 0.000 0.00
(e) Other Intangible assets 0.00 0.00 0.000 0.00
f] Intangible assets under development 0.00 0.00 0.000 0.00
|g) Biclogical assets other than bearer plants 0.00 0.00 0.000 0.00
(h) Bnancial Assets
i) Investments 2133.59 2133.59 0.000 0.00
(i) Trade Receivable 0.00 0.00 0.000 0.00
(iii) Loans 0.00 0.00 0.000 0.00
liv] Others 0.00! 0.00 0.000 0.00
(i) Deftered Tax Assets 0.00 0.00 0.000 0.00
(i) Other Non-current Assets 0.21 0.21 2.76 2.56
Total Non-Current Assets 2157.24 2167.81 26.197 36,57
2 Current assets
|a) Inventories 1272.08 1250.22 2602.89 3304.51
(b) Financial Asstes
{i) Investments 0.00 0.00 0.000 0.00
(i) Trade Receivable 5033.09 5251.37 9492.18 10197.30
liil) Cash & Cash Equivalents 411.67 415.06 806.33 458.39
liv) Bank Balance other than (i) above 0.00 0.00 0.000 0.00
(v) Loans 0.00 0.00 0.000 0.00
[vi) Others 49.12 40.90 49,12 40.90
(C) Current Tax Assets (Net) 0.00 0.00 0.000 0.00
|d) Other Current Assets 74.67 62.68 74.67 62.68
Total Current Assets 6840.62 7020.22 13025.18 14063.78
TOTAL ASSETS TOTAL 8997.87 9188.04 13051.38 14100.35
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 989.34 989.34 989.34 289.34
(b} COther equity 3467 .81 3417.43 5277.04 4890.95
LIABILITIES
1 Non Current Liabilities
() Fingncial Liabilities
[i| Borrowings 1008.70 59.00 1008.70 59.00
lii) Trade Payables 0.00 0.00 0.000 0.00
{ii} Other Fianancial Liabilities 0.00 0.00 0.000 0.00
|Other than those specified in ifem (b)) 0.00 0.00 0.000 0.00
[b) Provisions 0.00 0.00 0.000 0.00
(C) Deffered Tax Liabilities (Net) 0.00 0.00 0.000 0.00
|d) Other Non-current Liabilities 0.00 0.00 0.000 0.00
Total Non-Current Liabilities 5445.85 446577 7275.083 5939.29
2 Current Liabilities
(a) Financial Liabilities
i} Borrowings 2127.00 2389.34 2127.00 2389.34
(i} Trade Payables 1373.28 2289.98 3613.95 5724.60
(iii) Other Fianancial Liabilities 0.00 0.00 0.000 0.00
|Other than those specified in item (C)) 0,00 0.00 0.000 0.00
(b) Other Current Liabilities 31.74 4295 33.96 45,00
|C) Provision 0.00 0.00 1.39 2.1
(d) Cumrent Tax Liabilities (Net) 0.00 0.00 0.000 0.00
Total Current Liabilities 3532.02 4722.27 5776.294 B161.06
TOTAL EQUITY AND LIABILITIES TOTAL 8997.87 9188.04 13051.38 14100.35]




KANANMI INDUSTRIES UMITED

T R.O.:915C, THE CAPITAL, G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI: 400051.
i i § CIN NO. L51900MH1983PLC029598 WEBSITE: www.kananiindustries.com
' STANDALONE & CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH, 2023
(Rs. in lacs)
STANDALONE CONSOLIDATED
Paléiian Year Ended Year Ended
31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Audited Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES :
MNet profit before tax and extra-ordinary items 63.59 111.92 231.89 201.33
Adiustments for ;
Depreciation 6.96 9.01 6.96 .01
Loss on sale of fixed assets 0.27 - 0.27 -
Foreign currency franslation reserve - - 168.79 34.36
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES : 70.82 120.93 407.91 264,69
Adjustments for ;
Trade receivables 218.28 288.93 705.12 734,29
Other receivables (20.21) [16.13) (20.41) [16.20)
Inventaries (21.86) (802.29) 701.63 1.425.92)
Trade Payables & Other Liabilities (925.16) 215.27 (2,118.94) 282.70
CASH GENERATED FROM OPERATIONS (678.13) (193.30) (324.69) (160.44)|
Direct taxes paid [15.96) (14.44) (18.07) (16.82)
Income tax refund - = - 5
Net cash from operating activities (694.09) (207.74) (342.78) (177.26)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, plant and equipment - (10.72) - (10.72)
Sale of fixed assel 3.34 - 3.34 -
Net cash used in investment activities 3.34 (10.72) 3.34 (10.72)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Short Term Borrowings (262.34) 389.34 [262.34) 389.34
Proceeds/(Repayment) of Long-Term Borrawings 949,70 (158.95) 949.70 (158.95)
MNet cash used in financing activities 687.36 230.39 687.36 230.39
Net Increae / (Decrease) in cash and cash equivalents (3.39) 11.93 347.94 42.41
Opening balance of Cash & cash equivalents 415.06 403.13 458.39 415.98
Closing balance of Cash & cash equivalents 411.67 415.06 806.33 458.39
Notes:

1. The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015,
prescrived under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the extent
applicable.

2. The above standalone & consolidated audited financial results of the Company have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 27 th May, 2023.

3. Figures of the coresponding previous period have been regrouped, rearranged wherever necessary to conform to the classification of the
current period.

4. The Statutory Auditors of the Company have conducted a Audited Report of the above financial results for the quarter/year ended March
31, 2023 and have expressed an unmodified audit opinion on these results.

5. The Company has only one reportable segment,

&. The results for the quarter/year ended March 31, 2023 are available on the on the website of the Company at www.kananiindustries.com
and on the websites of the Stock Exchanges viz, www.bseindia.com and www.nseindia.com,

For & On Behalf of Bo\urd of Directors

Mr. Harshil P. Kanani
Managing Director
DIN NO: 015682462

Place : Mumbai
Date : May 27, 2023




KanAani INDUSTRIES UMITED

CIN ;
DECLARATION L51900MH1983PLC029598

[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 201 5]

Pursuant to the requirement as specified by Regulation 33 Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by SEBI

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, it is hereby
declared by the Auditors

Report for the financial year ended as on March 31, 2023 contains

unmodified opinion for both i.e. “standalone Financial Statements” as well as for

a oli d Financial

ents” as provided under the Independent Auditors’ Report

which is attached herewith for your reference.

You are kindly requested to take the above declaration in your records.

For: KANANI INDUSTRIES LIMITED

V'l
QU'D}//'

-~

DARSHAK PANDYA
(Chief Finance Officer)

Date; 27t May, 2023

Regd. Office :

Factory :

GE 1080, Bharat Diamond Bourse, G-Block, Plot No. 42

Bandra Kurla Complex, Bandra (E),
Mumbai, Maharashtra - 400051

Surat Special Economic Zone,
Sachin, Surat, Gujarat - 394230

Tel. : +91 22 4005 0222 | Fax : + 91 22 3008 4000 Tel. : +91 261 321 5152

Email ; info@kananiindustries.com

Website : www.kananiindustries.com



SMS & Co
Chartered Accountants

SETl e e e

:‘depmdem Auditor’s Report on Audited Quarterly Financial Results and Year to Date
0‘:.;9“5. of the company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Igations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,

KANANI INDUSTRIES LIMITED.
Mumbai.

Opinion

1)  We have audited the accompanying statement of financial results of Kariani Industries Limited (the
company') for quarter and year ended 31st March, 2023 (the 'statement’), attached herewith,
being submitted by the Company Pursuant to the requirement of Regulations 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations).

2) In our opinion and to the best of our information and according to the explanations given to us, the
statement:
i. is presented in accordance with the requirements of Listing Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other financial
information for the quarter and year ended 31st March, 2023.

Basis of Opinion

3) We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the «puditor's Responsibilities for the Audit of the Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

4) None .
Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

5) The statement has been prepared on the basis of the financial statements. The Company’s Board of
irectors are responsible for the preparation and presentation of these financial results that give a
s\and fair view of the net profit and other comprehensive income and other financial

Elice: Room No 8,1% Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi
Post Office, Marine Lines, Mumbai-400002

Tel: 02230037658; +9 19322769155; E-mail: Sanjay _sms19@yahoo.com

Scanned with CamScanner



SMS & Co ;
Chartered Accountants //.

6)

7)

Auditor’s Responsibilities for the Audit of the Financial Results

8)

9)

information In accordance with the recognition and measurement principles laid down In !ndlan
with relevant rules issued

:hc counting Standards prescribed under Section 133 of the Act read : : 2t
ereun-der and other accounting principles generally accepted in India and in compliance wit
Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
rfeasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no rea

eing the Company’s financial reporting

listic alternative but to do so.

The Board of Directors are also responsible for overse
process.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

ssional scepticism throughout the audit. We also

i. Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

ror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

profe

from er
or the override of internal control.
i, Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
eference to financial statements in place and the operating effectiveness of such controls.

e: Room No 8,1 Floor, Botawala Bldg, Bomanji Master Lane, Opp Kalbadevi
Post Office, Marine Lines, Mumbai-400002

Tel: 02230037658; +919322769155; E-mail: Sanjay_sms19@yahoo.com
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SMS & Co
Chartered Accountants

ii.  Evaluate the appro

accounting estimat
Directors,

znateness of accounting policies used and the reasonableness of
s and related disclosures in the financial results made by the Board of

Conclude i
accountin;g:';?;:sl;?z:attheness st th.e Board of I?irectors’ use of the going concern basis of
related to events or conditi covarTane O.btaf'f‘ed' whelher g, materal uncertail}tv s
R o |0n: that may cast significant doubt on the Company’s ability to
Rt SR E|ttentiorn-. If we cor3clude that a material uncertainty exist-s, we are -
e UlE R nin our'audltor’s report to 'the related -disclosures in th.e financial
b S e\"idethxres are inadequate, to modify our opinion. Our conclusions are
ot nce obtained up to the date of our auditor’s report. However, future
Rttt e Y cause the Company to cease to continue as a going Sl
S Whe;:heser:atl.on, s!:ructure and content of the flnalth|3| results,' including the
S a. ert e'efmanqal results represent the underlying transactions and
manner that achieves fair presentation.

10) Weco i i ;
) piannergTumcate w[th'those charged with governance regarding, among other matters, the
o -cope‘a nd timing of the audit and significant audit findings, including any significant
eficiencies in internal control that we identify during our audit.

11) We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other matters

12) The Statement includes the results for the quarter ended 31st March, 2023 being the balancing
figures between the audited figures in respect of full financial year ended 31st March, 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For SMS & Co
Chartered Accountants
FRN: 116388

s
(SANJAY M SHAH)
PROPRIETOR

Membership No.:049869
UDIN:23049869BGRRRR7798
Place: Mumbai.

Date: 27" May 2023.

Regd. Office: Room No 8,1% Floor, Botawala Bldg, Bomanji Mastei' Lane, Opp Kalbadevi
Post Office, Marine Lines, Mumbai-400002

Tel: 02230037658; +919322769155; E-mail: Sanjay_sms19@yahoo.com
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SMS & Co
Chartered Accountants

::de_pendent Auditor's Report on Audit of Annual Consolidated Financial Results and
- e O_f Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the
EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

To,

The Board of Directors,
KANANI INDUSTRIES LIMITED.
Mumbai.

Opinion
1) We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b)

reviewed the Consolidated Financial Results for the quarter ended March 31, 2023 (refer ‘Other
Matters’ section below) which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2023 of KANANI INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), (“the Statement”) being submitted by the Parent
pursuant to the requirements of the Regulations 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2) In our opinion and to the best of our information and according to the explanations given to us the

Statement:
i. includes the annual financial results of KIL International Limited.

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and
iii. give a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind

AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant
rules issued thereunder and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial

information of the Group, for the year ended 31 March 2023.

Basis for Opinion
3) We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requiremen4ts and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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Responsibiliti

4) I}‘;Ji-me stglt:f:e?]ftm}:::?;“ti?;’;d Th‘_’bsf Charged with Governance for the Statement
approved by the Holding COmp;,:rTSIB'I'tVdOf tht_! Holding Company's management and. has been
consolidated annual audited finan‘::is;ll :tart Rl has.been preparled onthe ba?ls % the-!
responsibic for the prepatation and a eme.nts. The Holding Company’'s Board of DII’BC‘H?I’S is
the contolidatedingtniont and presentation of the Statement that gives a true and féir we.w of
TP R Grp otivos loss after taa‘c and other comprehensive income, and other flr'lanaa‘l
idineth oupiin accordance with the accounting principles generally accepted in India,

g the Ind AS prescribed under section 133 of the Act, read with relevant rules issued
thereun_der and other accounting principles generally accepted in India and in compliance with
REgu[an‘on 33 of the Listing Regulations. The respective Board of Directors/management of the
_COm panies included in the Group, are responsible for maintenance of adequate accounting records
% accorfjance with the provision of the Act, for safeguarding of the assets of the Group, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
?CCOLmting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and representation of financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

5) In preparing the Statement, the respective management and the Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective management and the Board of Directors/ management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Directors of the companies included in the Group are responsible for

6) The respective Board of
ess of the Group.

overseeing the Company's financial reporting proc

udit of the Consolidated Financial Results

sonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance butis
not a guarantee thatan audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these fina ncial results.

Auditor's Responsibilities forthe A
7) Our objectives are to obtain rea

rt of an auditin accordance with SAs, we exercise professional judgmént and maintain

throughout the audit. We also:
ss the risks of material misstatement of the consolidated financial results,

ror, design and perform audit procedures responsive to those risks,
hat is sufficient and appropriate to provide a basis for our opinion.

8) Aspa
professional skepticism

i. Identify and asse
whether due to fraud or er

and obtain audit evidence t
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rom fraud is higher than for oné
intentional omissions,

The risk of not detecting a material misstatement resulting f
ref“'““ﬁ from error, as fraud may involve collusion, forgery,
d misrepresentations, or the override of internal control.
ii. Obtain an understanding of internal control relevant to the audit in order to design audit
143(3) (i) of the Act, W€

procedures that are appropriate in the circumstances. Under section
are also responsible for expressing our opinion on whether the Holding Company has

adequate internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls
ii. Evaluate the appropriateness of accounting policies
accounting estimates and related disclosures made
Directors.
iv. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
ompany's ability to

related to events or conditions that may cast significant doubtonthe C
aterial uncertainty exists, we are

continue as a going concern. If we conclude thatam
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

d financial results,

Evaluate the overall presentation, structure and content of the consolidate
sults represent the underlying

d and the reasonableness of

use
and the Board of

by the management

V.
including the disclosures, and whether the financial re
transactions and events in a manner that achieves fair presentation.
vi. Obtain sufficient appropriate audit evidence regarding the financial results/financial
to express an opinion on the consolidated Financial

information of the entities within Group,
Results. We are responsible for the direction
financial information of such entities include

, supervision and performance of the audit of

d in the consolidated financial results of which

e independent auditors. For the other entities included in the consolidated Financial
ed by other auditors, such other auditors remain responsible
rformance of the audits carried out by them. We remain

we are th
Results, which have been audit

for the direction, supervision and pe
solely responsible for our audit opinion.

9) We communicate with those charged with governance regarding, among other matters, the planned
udit and significant audit findings, including any significant deficiencies in

scope and timing of the a
internal control that we identify during our audit.

ose charged with governance with a statement that we have complied with
dence, and to communicate with them all

10) We also provide th
bly be thought to bear on our independence, and

relevant ethical requirements regarding indepen
relationships and other matters that may reasona

where applicable, related safeguards.

dures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29

11) We also performed proce
SEBI under Regulation 33(8) of the Listing Regulations, to the extent

019 issued by the
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