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INDEPENDENT AUDITOR’S REVIEW REPORT

To
Board of Directors of KAMA Holdings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of KAMA
Holdings Limited (“the Company”) for the quarter ended June 30, 2020 being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015, as amended (“Listing Regulations”). Our responsibility is to issue a

report based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact figures for the quarter ended March 31, 2020 as reported in these
financial results, are the balancing figures between the audited figures in respect of the full financial

year and the published year to date figures upto third quarter of the previous financial year. The
figures upto the end of the third quarter of the previous financial year had been reviewed by us.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement has not been prepared in accordance with the recognition
and measurement principles laid down in aforesaid Indian accounting standards and other
recognized accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Date: August 10, 2020
Piace: New Delhi

For Luthra & Luthra LLP
Chartered Accountants,
Reg. No. 002081N/ N500092

@,,_,,—

Naresh Agrawal
Partner
(M. No. 504922)
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

PART | {Arount in Bs.flakrs!
Sk No, Particulars 3 Months ended Year Ended
30-lun-20 31-Mar-20 30-jun-19 31-March-2020
1 2 3 4
Unaudited Unaudited Unaudited Audited
() |Ravenue from operations e ;
8. Interest Income . e o 0.08 - - -
b1 Dividend Income - 2,103.43 4,206.86
Total Revenue from operations —— O I 0.08 2,103.43 - 4,206.86
{1} __10ter Income
(1 1otal Income (1+11) 0.08 2,103.43 - 4,206,586
{iv) |Expenses N . .
;3} Finance Cost B e o 25,84 25.84 25,84 103.35
by Employee benefits expense - ; 8.16 13.20 5 81 1645
¢} Depreciation and amq ion o 0.84 2.94 0.94 376
d: Other expenses 6.08 17.58 9.29 41.00
Total Expenses 41.02 54,56 41,88 175,07
{V) [Profit/{Loss) before exceptional items and taxes ([1-1V} {40.94) 2,048.87 {41.88) 4,031.79
(V1) iExceptional items - - - -
{Vil} _|Profit/{Loss) before Tax {V-Vi} {40.94} 2,048.87 {41.88) 4,031.79
{Viil} 1Tex expense
Current Tax . 0.02 {5.46} - (6,16}
Defarred Tax - 3.30 - .30
Total Tax axpense 0.02 {5.16} - [5.86!
{1X}__iProfit/{Loss} after Tax {VHI-Viii} {40.96) 2,053.03 {41.88) 4,037.55
{X} jOter Comprehensive income i
{A} {i) items that will not be reclassified to profit or loss ;
Gain / {lass) of defined benefit obligation {0.50} {3.07) {0.46) {0.43;
(i1} iIncome tax relating to items that will not ke reciassified to profit or loss 0.11 3.02 0.11
Subtotal (A} (0.39} {3.05) £0.35)
(B} (i) itemns that will be reclassified 10 profit or loss ;
{ii) Income tax relating to jtems that will be reclassified to profit or Joss - - - -
Subtotal [B) - - - :
Total Other Comprehensive income {0.39) {0.0%) {0.35) {0.34
{X1) iTotal Comprehensive income for the pericd (IX+X) {41.35) 2,054.,98 {42.23) 4,037.33
(X1} _|Pa d up equity share capital (Rs. 10 eacl fully paid up) ~ 645.26 643.26 645.26 545,75 |
{Xit} 10t er equity excluding revaluation rese-ve < 57,082
{XiV} |Eerning Per Share
{a} Basic {0.63}) 31.85 {0.65} 52,57 R
(8} Diluted {0.63) 31.85 {0.65) £2.57 |
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NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED 30TH JUNE 2020

1 These financial results of the company have been prepared in accordance with Indian Accounting Standards (IND-AS) as prescribed under
Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted

in incia.

2 The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 10th August

2020.

3 The Limited Review for the quarter ended 30th June 2020, as required under regulation 33 of the Listing Regulations, has been completed by

the Statutory Auditors.

4 The company has only one segment i.e. Core Investment and therefore reporting of segment wise information in not applicable.

5 The figures for the quarter ended March 31, 2020 are the balancing figures between the figures In respect of the full financial year and the

unaudited year to date figures upto third quarter of the relevant financial year.

Place: Gurugram, Haryana
Dated; 10th August, 2020

For and on behalf of the Board

T g

e

e

e

1

o

Ekta Maheshwari
Whole Time Director, CFO & Company Secretary
(DIN: 02071432}
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT

To
Board of Directors of KAMA Holdings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
KAMA Holdings Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended Jjune 30, 2020 (“the Statement”) attached
herewith being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
{“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”). Our
responsibility is to issue a report based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (‘SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation
33 (8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, to
the extent applicable.

4. This statement includes the results of the following entities:

a) SRF Limited

b) SRF Global B.V.

¢} SRF Industries (Thailand} Limited

d) SRF Industex Belting (Pty) Limited

e) SRF Flexipak {South Africa) (Pty) Limited
f)  SRF Europe Kft.

g) SRF Holiday Home Limited

h) SRF Employees Welfare Trust {controlled trust)
i) ShriEducare Limited

j)  Shri Educare Maldives Private Limited
k) SRF Transnational Holdings Limited

I) Kama Reality (Delhi} Limited

m) Kama Real Estate Holding LLP

5. Attention is drawn to the fact figures for the quarter ended March 31, 2020 as reported in these
financial results, are the balancing figures between the audited figures in respect of the full financial
year and the published year to date figures upto third quarter of the previous financial year. The
figures upto the end of the third quarter of the previous financial year had been reviewed by us.
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6.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in accordance with the recognition and measurement principles
laid down in aforesaid Iindian accounting standards and other recognized accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial information of six subsidiaries included in the consolidated
financial results, whose interim financial information reflect total revenues of INR 1,55,976.39 lacs
{before consolidation adjustments), total net profit after tax of INR 17,706.62 lacs (before
consolidation adjustments) and total comprehensive income of INR 21,824.52 lacs (before
consolidation adjustments) for the quarter ended on 30 June 2020, as considered in the
consolidated unaudited financial results. These interim financial information have been audited by
other Auditors whose reports have been furnished to us, and our opinion on the statement, in so far
as it relates to the amounts and disclosure included in respect of these subsidiaries, is based solely
on the reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Certain of these subsidiaries are located outside India whose financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Immediate Holding Company’s management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. Immediate Holding Company’s Auditor have reviewed those conversion
adjustments made by such Company’s management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries located outside India is based on the report of Immediate
Holding Company’s Auditor.

Our conclusion on the Statement is not modified in respect of the above matter.

The statement includes the interim financial information of three subsidiaries which have not been
reviewed, whose interim financial information reflects total revenue of INR 39.17 lacs (before
consolidation adjustments), total net profit after tax of INR 12.44 lacs (before consolidation
adjustments) and total comprehensive income of INR 12.44 lacs (before consolidation adjustments)
for the quarter ended 30 June 2020, as considered in the Statement. According to the information
and explanation given to us by the management, these interim financial information are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Luthra & Luthra LLP
Chartered Accountants,
Reg. No. 002081N/ N500092

B

Naresh Agrawal i ?{'
Date: August 10, 2020 Partner A
Place: New Delhi (M. No. 504922)

UDIN: 20504922AAAADMG584

R De%hi)
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

PART | Anount i}y Jakasy
Sl No. Particulars 3 vonths ended Year Ended ‘ i
30-Jun-20 31-Mar-20 30-jun-19 Zi-March-2020 |
1 2 3 4
Unaudited Unaudited Unaudited Audited
{1} [Revenue from operations
a) interest Income 270.48 200.93 1,265.05
b} Dividerd Income 1.82 19.76 8.31
¢} Rental Income 2.42 7.31 158
d} Net gain on fair value changes 578.91 32.35 248.54
e} Sale of products 151,312.10 182,028.11 173,221.95
f) Sale of sarvices 791.95 891.99 807.86
g) Export and other incentives 2,636.88 2,741.17 2,253.72
h) Others 566.06 1,013,52 853.44
Total Revenue from operations 156,160.62 186,935,14 178,660.93
{11} }Other Income 147.31 324.34 216.65
{i) _|Total Income (1411} 156,307.93 187,259.48 178,877.58
(Iv) |[Expenses
a) Finance Costs 4,290.70 4.635.83 5,117.92
b) Cost of marerials consumzd 68,206.73 91,236.71 94,807.61
¢} Purchasas of Stock-in-trace 1,210.00 1,888.53 1,685.68
d} Changes in inventories of finished goods, work-in-progress and stock in trade 2,735.46 -1,372.72 -1,164.28
2) Employee benefits expense 14,421.45 15,394.07 13,530.10
f) Depreciation and amortisation 10,354.02 10,078.28 9,182.02
g) Power and fuel 12,326.97 17,160.38 15,542.0
h)Exchanga currency fluctugtion {(gain)/loss 908.77 2,708.24 ~1,506.18
i) Other expenses 17,258.38 23,987.12 18,265.15
Total Expenses {IV) 133,712.48 165,711.44 155,460,01 637,810.88
(v} [Profit/{Lass) before exceptional items and taxes ({H-V) 22,595.45 21,548.04 23,417.57 91,795.82
{Vi] |Exceptional items - " . .
(vil) |Profit/{Lass) before Tax (V-1) 22,595.45 21,548.04 23,417.57 31,795.82
{Viil) |Tax expense
Current Tax 4,133.24 883.38 3,025.89
Deferred Tax 837.38 1,541.77 2.589.94
Total Tax expense 4,970.72 2,425.15 5,615.83
(1X)__{Profit / (loss} for the period fram continuing pperations [VI-Vill} 17,624.73 19,122.89 17,801.74 91,338.7C
(X)__|Profit/(loss) from discontinued operations # =i 24.80 -932.05 992.06 18,538 49
{X) _iTax Expense of discontinued operations ~ e 2.62 -91.41 -395.07 5.256.26
(X1} iProfit/(loss) from discontinued operations (After tax) (X-Xi) ~\’ ,;‘ ~ 22.18 -840.64 1,388.13 10,313.23
Wy, S
{Xi) _|Profit/(loss) for the period HX+Xil} i\{g’t‘dm‘y 17,646.91 18,282.25 19,185.87 101,657,932

.
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

{X1¥) i0ther Comp-ehensive Income : 1
{A) {i} items that will not be reclassified to profit or lcss

Gain / tloss) of defined benefit obligation 265.65 -518.85 -554.07
Change in fair value of financial assets measured at FVTQC 1,433.81 -2,008.26 -78.35
{ii) Income xax relating to items that will not be reclassified to profit or loss -294.45 436.66 18%.53
Subtotal (A} 1,405.01 -2,090.45 -443.85%
(B} (i) items that will be reclassified to profit or loss
(a) Effective portion of gain / {loss) on hedging instruments in a cash flow hedge 1,733.55 -11,367.11 -833.5¢ <16,052.57
(b} Exchange differences on translation of foreign operations 2,816.02 -4,807.86 1,237.4% 1,052.64
{ii) Income tax relating to items that will be reclassifiec to profit or loss -505.98 3,954.38 247,47 5,758.32
Subtotal (B) 3,943,598 -12,220.59 651.15 -11,347.54
Other Comprehensive Income {A + 8) 5,348.50 -14,311.04 207.20 ~12,631.18
{XV] {Total Comprehensive Income for the period (XHI+X1V) 22,995.51 3,971.21 19,397.17 88,026.74

{XV1} {Profit attributable to: :

Owners of the company 9,257.86 9,417.61 10,159.61
Non controlling interest 8,388.95 8,864.64 9,030.26

i

{xvil) |Total comprzhensive income attributable to:

Owners of the company 11,410.48 1,107.20 10,223.56

Non controlling interest 11,585.03 2,864.01 9,173.61
(XVH1} jPaid up equizy share capital {Rs. 10 each fully paid up) £45.26 645.26 645.26
%
{i} |Earnings per equity share (for continuing operations) !
{a) Basic 143,30 152.76 146,20 738 14
(b} Diluted 143.30 152.76 14620 T34
{ii}|Earnings per equity share (for discontinued operations)
(a) Basic 0.18 -6.81 11.28%
{b) Diluted 0.18 -6.81 11.25
{iif} [Earnings per equity share {for continuing and discontirued operations)
Basic Lo 143.48 145.95 157.45
Diluted P 143,48 145.95 157.45

#Refer Note 2 & 3 g
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CONSOUIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2020

scond Floor, Mayur Place, Noida Link Road,

Amount in Lakhs

# Refer Note 2&3

Quarter Ended Year ended
. 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Particulars
{1) (2} (3) (4)
Unaudited Unaudited Unaudited Audited

Segment Revenue

a) Technical Textiles Business {178) 14,043.70 31,678.10 38,206.95 135,755.49
I} Chemicals Business {CB} 70,521.83 88,186.89 60,321.49 297,495.61
¢} Packaging Film Business {PFB) 67,735.41 60,149.56 70,164.84 260,398.96
d} Others 4,015.40 6,920.59 10,053.51 33,840.29
Total Segment Revenue from continuing operations 156,316.34 186,935.14 178,746.79 727,490.35
Less: Inter Segment Revenue 155.72 - 85.86 542.91
Revenue from Operations from continuing operations 156,160.62 186,935.14 178,660.93 726,947.44
Segment Results

{Profit before Interest and Tax from each Segment}

a) Technical Teatiles Business {TT8) -1,401.57 3,721.46 5,583.00 15,148.30
b} Chernicals Business (T8} 8,855.58 15,880.11 7.867.04 51,147.74
¢} Packaging Film Pusiness (PrE} 2207423 13,072.33 14,556.74 55,562.17
d} Others 27551 85.18 1,380.74 3,386.67
Total Segment Resulls from continuing operations 29,452.73 32,776.08 29,413.52 125,245.88
tess/{Add}:

i} Finance Costs 4,290, 70! 4,635.83 5,117.92 19,951.61

ii} Other Unallocable Expenses {Net of income) 2.566.58 6,586.21 878.03 13,498.45
Profit before tax from continuing operations 22,595.45 21,548.04 23,417.57 91,795.82
Profit before tax from discontinuing operations 24.80% -932.05 982.07 15,585.50
Total Profit before tax 22,620.25 20,615.99 24,409.64 107,381.32
Segment Assets

a) Technical Textiles Business (TTB) 134,356.55 138,506.49 160,547.53 138,506.49
b} Chemicals Business (CB) 529,713.16 524,750.27]  503,243.33 524,750.27
¢} Packaging Film Business (PFB) 383,805.39 358,276.72 285,797.63 358,276.72
d} Others 41,484.00 40,725.56 41,453.03 40,725.56
Total segment assets 1,089,359.104 1,062,259.04f 991,046.52 1,062,259.04
e} Unallocable 92,454.98| 46,221.52 36,392.10 46,221.52
f} Assets associated with discontinued operations # 1,184.00 10,817.74 1,184.00
Total 1,181,814.08, 1,109,664.56] 1,038,256.36 1,109,664.56
Segment Liabilities
a) Technical Textiles Business {TTB) 15,963.20| 30,371.03 35,636.98 30,371.03
b} Chemicals Business {CB) 56,640.12 51,532.62 46,999.15 51,532.62
¢} Packaging Film Business (PFB) 61,859.73 66,405.37 74,832.85 66,405.37
d} Others 2,626.58 4,467.29§ 5,201.51 4,467.29
Total sogment labilities 137,089.63 152,776.31 162,730.49 182,776.31
e} Unallocable 506,473.68} 441,667.11 418,957.89 441,667.11
f) Liabilities associated with discontinued operations # - 2,877.13
Total 643,563.31 594,443.42 584,565.51 594,443.42
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NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020

1 These financial res.lts of the group have been prepz-ed In accordance with Indizn Accounting Standards {(IND-AS} as prescribed under Section 132 of the Companies Act 2042
read with the -elevant rules issued thereunder and the other accounting principles generally accepted in India.

0]

SRF Ltd "Engineer 1g Plastics Business™ has beer divested with effect from Auzust 1, 2019, The relevant financial information of the said business has been disclosad under
discontinued operations in terms of Ind AS 105- "Non-current assets held for sale and discontinued operations”. The particulars of discontinued operations disclosed are as

under:

{Amount in Lakhs}
Particulars Quarter ended Year ended

30-Jun-20 31i-Mar-20 30-Jun-19 31-Mar-20

Total income 5,676.76 7,513.25 ¢
Total expenses 5,047.63 5,705.01 ¢
Profit before tax for the period from discontinued operations {(a-b) - - £$29.08 808.724 ¢
Tax expense related to discontinued operations 219.82 282.24
Net Profit after tax for the period from discontinued operations {¢c-d} - - 409.26 526,10 ¢
Profit before tax on disposal of discontinued operations 23,373.89
Tax expense related to disposal of discontinued operations 5,841.02
Net Profit after tax on disposal of discontinued operations {f-g} - 17,532,87 |
Net Profit after tax for the period from discontinued operations {e+h} - - 409.26 18,058.97 |

SRF Industries {Thziland) limited closed its Technical Textiles Business operations iucated at Rayong, Thailand w.e.f. October 21, 2018. The business was reported as part of
Technical Textiles 3usiness as per requirements of ind AS 108 - "Operating Segments” in the consolidated financial results till quarter ended June 30, 2019. The financial
information of the said business has been classified as Discontinued Operations as per tha reguirements of ind AS 105 - "Non -current assets held for sale and discontinued
operations”, The relevant assets and liabilities have bees recognised at estimated fair value and all future realizations / settlements of said assets / liabilities will continue 1o be

shown under discetinued operations, The particulars of said discontinued cparations are as under:

Amount in iakhs

Particulars Quarter ended Year ended
30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20
Total income 448.02 22550 6,519.80 13,592.31
Total expenses excluding point no. {c) 424,22 1,157.55 6,156.81 15,158.82
Impact on accourt of fair value measurement loss / {gain) on assets/liabilities - - - 7,029.12 ¢
Profit before tax for the period from discontinued operations {(a-b-c} 24.80 -932.05 362.99 -8,596.64 |
Tax expense related to discontinued gperations 2.58 -91.41 -615.90 -856.50
Net Profit after tax for the period from discontinued operations {d-e} 22.22 -840.64 978.89 7,739.74

7.33% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 fakhs eacl aggregating to Rs. 30,000.00 lacs were allotted on june 30, 2017 by subsidiary company
i.e. SRF Limited. Thase have been secured against first parl-passu charge over sorme of the moveable end immovable properties of the Cornpany to the exient of asset cover of

1.92 times. Trese debentures were redeemed along with interest on June 30, 2620
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KAMA HOLDINGS LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road,
Mayur Vihar Phase { Extn, Dathi- 110091
Tel. No (Regd Office): {+91-11) 4948287 Fau: {+91-11) 48482900
E-mail: info@kamaholdings.com Website: www.kameholdings.com CIN: 1L92199D12000PLC104779

NOTES TO CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 20TH SUNF 2020

5 As per Government directives, the Group had suspended operations for some of its facitities w.e.f. March 25, 2020 in the wake of the COVID-18 pandernic. Operatinns were
resumed in a phased manner, taking cognizance of the Governments’ advisories around resuming manufacturing activities and after obtaining necessary permissions in this
behalt. Disruption in operations as a result of the aforesaid, have impacted business performance during the quarter.

Based on the current estimates, the Group believes that carrying amount of its assets will be recovered and COVID-19 is not likely to have any material impact on its liquidity or
ability to service its debt cr other obligations. The Group would closely monitor such developments in future economic conditions and consider their impact on the finangial
results of the relevant periods,

6 The financial results have teen reviewed by the Audit Committee and approved by the Board of Dirsctors at its meeting held on 10th August 2020.

7 The Limited Review for the quarter ended 30th June 2020, as required under regulation 32 of the Listing Regulations, has been completed by the Statutory Auditors.

8 The figures for the quarter ended March 31, 2020 are the balancing figures between the figures in respect of the full financial year and the unaudited year to date Hgures upte
third quarter of the relevant financial year.

For and on behalf of the Board

Ek;a Maheshwari

Place: Gurugram, Haryana Whole Time Director, CFO & Company Secretary
Dated: 10th August, 2020 {DIN: 02071432}
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