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Dear Sir,

Sub. : Statement of Audited Financial Results
for the quarter and year ended 31st March, 2019

Please find enclosed herewith Statement of Audited Financial Results (Standalone
and Consolidated) for the quarter and year ended 31st March, 2019, duly approved
and taken on record by the Board of Directors of the Company at their meeting held
today i.e. on 18th May, 2019, along with Audit Reports (with Un-modified opinion).

Declaration by Mr.B.M. Maheshwari, Chief Financial Officer pursuant to Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, is also enclosed, along with the Results.

Kindly note that the Board of Directors have recommended Dividend of Rs.5/- per
Equity Share of Rs.5/- each (i.e.100%), on the Equity Share Capital of the Company
for the Financial Year 2018-19, subject to approval of the members.

The Board Meeting commenced at || 30 a.m. and concluded at | * 1.9 pm.
Kindly take the aforesaid submissions on record.
Thanking you,

Yours faithfully,
For KALYANI STEELS LIMITED

MRS.D.R. PURANIK

COMPANY SECRETARY
E-mail : puranik@kalyanisteels.com

Encl. : as above
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KALYANI STEELS LIMITED

CIN : L27104MH1973PLC016350
Regd.Office : Mundhwa, Pune 411 036.
Phone : 020 66215000, Fax : 020 26821124
Website : www.kalyanistecls.com, E-mail - investor@kalyanisteels.com

STATEMENT OF FINANCIAL RESULTS

KA LYA N I FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019
(" in Million)
Separate Consolidated
Sr. Particulars Quarter Ended Year ended Year ended
No March 31, December March 31, March March March March
. 2019 31,2018 2018 31,2019 31,2018 31,2019 31,2018
Audited Unaudited Audited Audited Audited Audited Audited
(See Note 11) (See Note 11)
1 |Revenue from Operations ( See Note 6 ) 3,219.79 3,740.38 3,571.27 14,065.79 13,879.19 14,065.79 13,879.19
2 |Other Income 89.24 123.24 41.69 132.05 171.98 132.47 173.80
3 [Total Income (1+2) 3,309.03 3,863.62 3,612.96 14,197.84 14,051.17 14,198.26 14,052.99
4 |Expenses
( a ) Cost of Materials Consumed 1,696.59 2,286.55 1,729.48 8,002.76 6,799.38 8,002.76 6,799.38
( b ) Purchases of stock-in-trade 56,16 27.86 205.94 86.24 654.55 86.24 654.55
( ¢ ) Manufacturing Expense ( See Note 7) 621.75 787.17 641.77 2,866.09 2,471.25 2,866.09 2.471.24
( d ) Changes in Inventories of finished goods, - ;
work-in-progress and stock-in-trade 234 (116.50) 94.58 (203.89) 203.44 (203.89) 203.44
( e ) Excise duty on sales ( See Note 6 ) - - - - 428.57 - 428.57
( £) Employee benefit expense 129.58 136.22 12845 535.52 506.82 535.56 507.85
( g ) Finance Costs 23.34 16.06 30.18 66.25 86.37 73.01 92.52
( h ) Depreciation and amortisation expense 103.24 95.67 95,93 38397 372.22 384.23 372.50
( i) Other Expenses 168.41 189.83 221.74 655.10 782.62 655.15 773.28
Total Expenses 2,801.41 3,422.86 3,148.07 12,392.04 12,305.22 12,399.15 12,303.33
s |Profit before exceptional items (3 - 4) 507.62 440.76 464.89 1,805.80 1,745.95 1,799.11 1,749.66
6 |Exceptional Items ( See Note 8 ) 56.07 63.14 - 119.21 - 119.21 -
7 |Profit before tax (5 + 6) 563.69 503.90 464.89 1,925.01 1,745.95 1,918.32 1,749.66
§  |Tax Expenses
Current Tax 157.00 170.00 165.63 635.50 610.63 635.50 610.63
Deferred Tax (1.89) (12.15) (0.52) (30.97) (13.50) (30.97) (13.50)
Total Tax [xpenses 155.11 157.85 165.11 604.53 597.13 604.53 597.13
9 |Profit after tax (7 - 8) 408.58 346.05 299.78 1,320.48 1,148.82 1,313.79 1,152.53
10 [Other Comprehensive Income, net of tax
A. Items that will not be reclassified to profit or loss 1.80 (0.25) (51.90) 1.05 (56.61) 1.05 (56.61)
B. Items that will be reclassified to profit or loss - - - - - -
Total Other Comprehensive Income, net of tax 1.80 (0.25) (51.90) 1.05 (56.61) 1.05 (56.61)
11 |Total Comprehensive Income ( 9+10) 410.38 345.80 247.88 1,321.53 1,092.21 1,314.84 1,095.92
12 |Profit attributable to :
Equity holders of parent - - - - - 1,317.17 1,156.06
Non-controlling interest - - - - - (3.38) (3.53)
13 |Other Comprehensive Income attributable to :
Equity holders of parent - - - - - 1.05 (56.61)
Non-controlling interest - - - - - - -
14 |Total Comprehensive Income attributable to :
Equity holders of parent - - - - - 1,318.22 1,099.45
Non-controlling interest - - - - - (3.38) (3.53)
& Paid-up Equity Share Capital (excluding amount
received on Forfeited Shares )
(Face value *.5/-each, PY . 5/- cach ) 218.64 218.64 218.64 218.64 218.64 218.64 218.64
16 |Eamings Per Share : ( of * 5/- each )
Basic and diluted ( not annualised ) 9.36 7.93 6.87 30.25 26.32 30.17 26.48




Nates to the Financial Results:

i Statement of assets and liabilities ( T in Million)
Separate Consolidated
Sr. = March March March March
No. Biiticly sz019 | sn2ois | 209 | 312018
Audited Audited Audited Audited
s Assets
] Non Current assets :
(a) Propenty, plant and equipment 420312 439244 420393 434351
(b) Capital work-in-progress 50.88 47.12 74.18 70.40
(¢) Intangible assets 2164 3108 2164 3108
(d) Imestments in subsidiary and associate - - - -
(e) Financial asscis
i) Investmenis 162439 1,62022 1,351.42 1,547.25
Loans 6888 7099 6892 71.03
iii) Other financial assets 14.26 1332 1426 1332
(N Deferred tax assets - 012 - 012
(g) Current tax asscls, (ncl) 265 1453 265 15.20
(h) Other non current asscls 4 l6 90.79 921.52
Sub total - Non-current assels 6,017.28 6,172.00 6,027.79 6,183.43
Current assets :
(a) Inventonics 1.544.30 111668 1,54430 1,116.68
(b) Financial asscts
i) Investments 2,035.72 1,176.24 2,03572 1,176.24
ii) Trade reccivables 3,558.62 3,763.12 355862 31763.12
iii) Cash and cash equivalents 378.56 330.17 31949 33040
iv) Bank Balances other than (iii ) above 5.66 510 566 510
v) Loans 049 057 049 0.57
i) Other financial assets 97.58 3345 97.58% 3136
(<) Other current asscls 135.22 185.60 13945 189.92
Sub total - Currenl assels 115615 6,610.93 7,761.31 661539
Total assets 13,773.40 12,782.93 13,789.10 12,798.82
s |Equity and Liabilities :
1 Equity :
(2) Equity share capital 21864 21864 21864 218.64
(b) Other equity
i) Resenves and serplas 851043 745486 8,506,777 745451
1) Other resenves 17661 171371 176 61 17379
Sub total - Equity 8,905.68 7,847.20 890202 734694
Noa Controlling Interest - . (35.06) (51.68)
Total - Equity 8,905.68 1541.29 884696 7,195.26
1 Liabilities :
Non current liabilities :
(a) Financial Liabilitics
(1) Borrowings - 16814 7438 23576
(b) Provisions 39.13 3450 3913 3450
() Deferred tax liabilitics (net) 4224 504.16 47224 0416
Sub total - Non-currcat liabilitics 511.37 706.80 58575 17442
Current Liabilities :
(a) Financial Liabilitics :
(1) Borrowings - 1,095.73 - 1,095.73
(ii) Trade payables 3,30446 1,850.66 3,304.50 1,850.96
(iii) Other financial lisbilitics 366.53 58200 366.53 382.00
(b) Provisions 21.80 21.02 21.80 21.02
(c) Other current lisbilitics 63280 66441 63280 66441
(d) Current tax lisbilities (nt) 3076 1502 30.76 1502
Sub total - current labilities| 435635 422884 4356.39 4204
Total - Equity and liabilitics 13,7713.40 12,8293 13,789.10 12,798.82

The above results have been reviewed by the Audit Commiltee, approved by the Board of Directors of the Company at ils meeting held on May 18, 2019. The Statutory
Auditors of the Company have carried out a audil of separate and consolidated financial results for the year ended March 31, 2019.

The Board of Directors, al its mezting held on May 18,2019 has recommended dividend of ¥ 5 /- per equity share of T 5/- each ( 100 %)
The consolidated financial statements include results of subsidiary. The names, country of incorporation or residence , proportion of hip interest and reporting dates are as under :

Country of Parent's Financial
|Incorporation | wultimate |Year endson
Name of the Company holding as on
March
31,2019
Subsidiary :
Lord Ganesha Minerals Private Limited India 77.50% M;i:lh; L

The above results include the Company's proporiionate share of income and expenditure in joint operation, namely Hospet Steels Limited

Goods and Services Lax (GST) has been eflective from July 1, 2017, Consequently excise duty, value added tax (VAT), service lax elc. have been replaced with GST. Until
June 30, 2017, Sale of products’ included the amount of excise duty recovered on sales. With efect from July 1, 2017, ‘Sale of products’ excludes the amount of GST
recovered. Accordingly, 'Revenue from operations' for the quarter and year ended March 31, 2018 are not comparable.

Manufacluring expenses include stores and spares consumed, Job work manufacturing charges, power and fuel, repairs elc.
Exceplional item for the current quarter, previous quarter and year ended March 31, 2019 represents income of ¥ 56.07 million, T 63.14 million, T 119.21 million
respactively which represents a compeasation in respect of land acquisition by NHAI for widening of NH 63 in Koppal District, Ginigera village, Kamataka

The Company manufactures Forging and Engineering quality carbon and alloy steels which is a single segment in accordance with Ind AS 108 - "Operating segment” notified
pursuant to Companies (Indian Accounting Standards) Rules, 2015,

The financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act,2013 ( the Act), as applicable and
guidelines issued by the Securities and Exchange Board of India (SEBI).

The figures for the quarter ended March 31,2019 and March 31,2018 are the balancing figures between the audited figures in respect of the full financial year and unaudited
published figures upto the third quarter for the respective years.

Previous quarter / year figures have been regrouped and reclassified wherever necessary (o make them comparable with current period.

For KALYANISTEELS LIMITED
~ Ve (7‘\/\ t

R.K. Goyal
Managing Director

Date : May 18,2019
Place : Pune




M/s P. G. BHAGWAT HEAD OFFICE

CHARTERED ACCOUNTANTS Suites 101 - 102. 'O
uites - . 'Orchard',

Dr. Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771, 27291772, 27291773
Email : pgb@pgbhagwatca.com
Web : www.pgbhagwatca.com

Auditor’s Report on Standalone Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
Board of Directors,
Kalyani Steels Limited,

We have audited the accompanying Statement of Standalone Financial Results of Kalyani Steels
Limited (“the Company™) for the year ended 31 March 2019, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated July 5 2016
which includes one Joint Operation Company on proportionate basis (hereinafter referred to as “the
statement”).

This statement which is the responsibility of Company’s management and approved by the board of
directors has been prepared in accordance with Indian Accounting Standard (“IND-AS™) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on the
statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chartered
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one joint operation whose financial statements reflect
total assets of Rs. 263.65 million and net assets of Rs.(-)5.24 million as at 31 March 2019, total
revenue of Rs. Nil million, net loss of Rs 0.29 million and net cash flows amounting to Rs (-)40.98
million for the year ended on that date, as considered in the standalone financial statements as per Ind
AS 111 “Joint Operations” on proportionate basis. These financial statements have been audited by
other auditor whose report has been furnished to us by the Management, and our opinion on the
standalone financial statements the extent they have been derived from such financial statements is
based solely on the report of the other auditor. Our opinion on the statement is not modified in respect
of this matter.

BRANCHES : MUMBAI ¢ DHARWAD e HUBLI ¢ BELGAUM e KOLHAPUR



M/s P. G. BHAGWAT

CHARTERED ACCOUNTANTS

In our opinion and to the best of our information and according to the explanations given to us these
quarterly standalone financial results as well as the year to date results:

(i) include the results of joint operation company ‘Hospet Steels Limited’

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, other comprehensive
income and other financial information for the quarter and year ended 31 March 2019.

The quarterly standalone financial results are the derived figures between the audited figures in
respect of the year ended 31 March 2019 and the published year-to-date figures up to 31 December
2018, being the date of the end of the third quarter of the current financial year, which were subjected
to limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular No CIR/CFD/FAC/62/2016 dated July 5,
2016.

For M/s. P. G. Bhagwat
Firm Registration Number: 101118W
Chartered Accountants

’ﬂ@%&“% "

Pritam Prajapati
Pune Partner
18 May 2019 Membership Number 135734



M/s P. G. BHAGWAT HEAD OFFICE
CHARTERED ACCOUNTANTS Suites 101 - 102, ‘Orchard

Dr. Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771, 27291772, 27291773
Email : pgb@pgbhagwatca.com
Web - www.pgbhagwatca.com

Auditor’s Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
Board of Directors,
Kalyani Steels Limited,

We have audited the accompanying Statement of Consolidated Financial Results of Kalyani Steels
Limited (hereinafter referred to as the “Holding Company™) and its subsidiary (the Holding Company
and its subsidiaries together referred to as “the Group”), for the year ended 31 March 2019, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 which includes one Joint Operation
Company consolidated on a proportionate basis with the Holding Company. (hereinafter referred to as
“the statement”). This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements which are in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

This statement which is the responsibility of Company’s management and approved by the board of
directors has been prepared in accordance with Indian Accounting Standard (“IND-AS”) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on the
statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chartered
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

BRANCHES : MUMBAI ¢ DHARWAD e HUBLI ¢ BELGAUM e KOLHAPUR



M/s P. G. BHAGWAT

CHARTERED ACCOUNTANTS

We did not audit the financial statements one subsidiary whose financial statements reflect total assets
of Rs. 88.72 million and net assets of Rs (-)77.28 million as at 31 March 2019, total revenue of
Rs.0.42 million, net loss of Rs 15.01 million and net cash flows amounting to Rs 0.70 million for the
year ended on that date, as considered in the consolidated financial statements. The consolidated
financial statements also include the financial statements of one joint operation reflect total assets of
Rs. 263.65 million and net assets of Rs.(-)5.24 million as at 31 March 2019, total revenue of Rs. Nil,
net loss of Rs 0.29 million and net cash flows amounting to Rs.(-)40.98 million for the year ended on
that date, as considered in the standalone financial statements of the Holding Company as per Ind AS
111 “Joint Operations” on proportionate basis. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management, and our opinion on the
consolidated financial statements to the extent they have been derived from such financial statements
is based solely on the reports of the other auditors. Our opinion on the statement is not modified in
respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) include the results of the following entities

Subsidiary: Lord Ganesha Minerals Private Limited
Joint Operation: Hospet Steels Limited

The Group has one associate for which it has discontinued recognizing its share of further
losses in accordance with the Ind AS and the same is not included in this consolidated
financial statements.

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of consolidated net profit, other
comprehensive income and other financial information for the quarter and year ended 31
March 2019.

For M/s. P. G. Bhagwat
Firm Registration Number: 101118W
Chartered Accountants

Pritam Prajapati
Pune Partner
18 May 2019 Membership Number 135734



KALYANI STEELS

CIN-L27104MH1973PLCO16350

KSL:SEC: 18th May, 2019
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex, Bandra (E)

Fort, Mumbai — 400 001 Mumbai — 400 051

Scrip Code : 500235 Scrip Symbol : KSL

Dear Sir,

Subject : Declaration pursuant to Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015

I, B.M. Maheshwari, Chief Financial Officer of Kalyani Steels Limited
(CIN : L27104MH1973PLC016350) having its Registered Office at Mundhwa,
Pune - 411 036, hereby declare that the Statutory Auditors of the Company,
M/s.P.G. Bhagwat, Chartered Accountants (Firm Registration No.101118W)
have issued an Audit Report with Unmodified Opinion on Audited Financial
Results of the Company (Standalone and Consolidated) for the quarter and
year ended 31st March, 2019.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Kindly take this declaration on your record.
Thanking you,

Yours faithfully,
For KALYANI STEELS LIMITED

pool¥]

B.M. MAHESHWARI
CHIEF FINANCIAL OFFICER

~
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KALYANI STEELS LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 41 1036, INDIA.
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