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KFL/SEC/BM/2022-23 November 14, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (E), Mumbai - 400 051

Symbol: KALYANIFRG

To,
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort
Mumbai — 400 001

Scrip Code: 513508

Sub: Outcome of Board Meeting

Dear Sir,
th

al Result for the quarter and half year ended 30

Please find the enclosed herewith Un-audited Financi
Audit Committee

September, 2022 along with Limited Review Report of the Auditor’s reviewed by the
and approved by the Board of Directors at their Meeting held on 14" November, 2022.

Kindly take the information on records and oblige.

Thanking you,
Yours Faithfully,
For Kalyani Forge Limited

()
Aniruddha Hublikar
Company Secretary &

Compliance Officer

REGD OFFICE; Shangrila Gardens, 1st Floor, 'c’ Wing, Opp. Bund Garden, Pune: 411001

CIN: L28910MH1979PLC020859
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KFL/SEC/BM/2022-23

To
BOMBAY STOCK EXCHANGE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
Phiroze Jeejeebhoy Tower, Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai-400001 Bandra (E),
Scrip Code: 513509 Mumbai-400051

Symbol: KALYANIFRG
SUB: Outcome of Board Meeting held on 14" November, 2022

Pursuant to Regulation 30 we wish to intimate your esteem exchange that the Board of Directors of the

Kalyani Forge Limited in its meeting commenced at 12;10 p.m. and concluded at 02:15 p.m. has

approved the following:

a.

As required under regulation 33 of SEBI (Listing Obligation and Disclosure Reguirements)
Regulations, 2015 please find enclosed herewith Unaudited Financial Results for the Quarter
and half year ended 30" September, 2022 together with Limited Review Report of the Statutory

Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on
record together with the Limited Review Report by Board of Directors,

Resignation of Mr. Rohan Deshpande, Company Secretary and Compliance Officer of the
Company taken on record by the Board of Directors w.e.f. 13" November, 2022.

Appointment of Mr. Aniruddha Hublikar as Company Secretary & Compliance Officer of the
Company made w.e.f. 14" November, 2022

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record
together with the Limited Review Report by Board of Directors.

Kindly take the same on record.

Thanking you,
Yours Faithfully,

For Kalyani Forge Limited

M’ﬁf

Arkuddha Hublikar
Company Secretary &
Compliance Officer

Date: 14/11/2022

Place: Pune

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’' Wing, Opp. Bund Garden, Pune: 411001
CIN; L28910MH1979PLC020959
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Unaudited Financial Results For the Quarter and Six Months Period Ended 30.09.2022

% in fakhs
Quarter Ended Six Months' Ended  Year Ended
Srho Particulars 30.09.2022 30.08.2022 30.09.2021 30.09.2022 30092021 31.03.2022
Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited
| Income
Fevenue from operations 7354.22 SE6137 629303 13,217.59 1188485 @ 7465021
Other income 188.05 184.77 501 172,82 n 11163
Total Income (i) 7.542.27 £,048.14 £30203 1359040 1192907 1478184
1l EXPENSES
(2] Cout of raw materials and companents consumed 4,359.35 163979 3,078.15 7,999.15 6,252.65 13,106.46
[b) Changes in inventories of finished goods, work-in-progress and stock-in-trade {119.67) (361.31) 162.09 (480.99) 5153 14479
(¢} Employes Benefit expense SEE.BS B74.17 901.26 1,840.83 176131 3,513 B9
id] Finance Cost 55.51 7325 10512 12876 176497 36270
[e} Depreciation and amortisation expense 205 75 108 45 312.32 0470 G22.02 123424
[f] Manufacrering Expenses 1,401.09 1,181.12 1.180.00 2,582.21 2,324.45 4,731.35
(E) Other expenses 586,62 262,72 315.14 849.34 503,00 1,28635
Total Expanses (1) 7,544 81 5,578.19 G,15608 1352300 1169197 24.375.72
Profit & Loss Before Exceptional t=ms & Tax (1)-{1)) (2 54) L] 14535 67.41 237.10 402112
M Exceptional items- Gains/ [Loss) [Ref Note 4] 182.07 - 182.07 = =
Profit B Loss Before Tax (184.61) 69,95 145,95 (114.66) 23710 401 13
IV Tax Expanse
{a) Current tax §3.22 1336 100.18 86.58 18335 22111
() Deferyed i (139.51) (68.71] {63.29) {208.62) {135.09) {132.25)
['c) Short / [Excess) provision for tax relatig 1o prior years ~ .
Total tax expense {76.70) {4535) 3685 {122.05) 48.26 BH;BE
V__Prafit/{lovs) after tax (I1}-{V] [107.91) 11530 10906 7.8 188 84 31326
¥l Dthet comprehansive income
) tems that will nat be recycled to profit or loss 549 549 656 1098 13.13 21.96
1) Income tax relating to ems that will not be rectassified 1o profit or boss (1.53) {153) [{1:82) [3.05) [3.65) [6:11)
Total other comprehensive income for the period 3.06 31,96 474 7.32 848 15 85
@m Totsl compreheniive income for the pariod (V+Vi) {103.95) 11926 11380 15131 158 37 3.;3'11
Vill  Earnings per equity share
Baslc (%)
Deuted (in %] ::::1 : :: : Eg R = Sar
; 0.20 519 Bi61
Notes to Financial Results

1 mis ﬂﬂlmtm has been prepared in accosdance with the Companies (Indian Account
b ae 1 has b repar ing Standards) Rules. 2015 {ind AS) prescribed Under Section 133 f the [ :
and oiher recognited accounting practices and policles 1o the extent applicable Tt Ra A 2013

 The above cesult for the Quarter ended 30,09 2022 have been reviewed by the Aud committee & were appraved by the Board of Directors at i meeting held on 14112022

R Wﬁmvﬂwmmhiihﬁ segment, e, Forging: hence segarate segment infarmation is not guen.
| e em inthudes VAT & CST paid along with mterest and penality under the cheme provided by the Gavern

s e el - : - =y mEnt,
ous Quarters / Six months'/ year's figures have been regrouped / rearrange i Ead-es i

- \ FOR KALYAN| FORGE LIMITED
ROHIN G, ANI
[DIN:00519565)




Balance Sheet as at 30.09.2022

% |nlakhs
Particulars As at Sep 30, 2022 As at March 31, 2022
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3,935.46 4,393.90
(b) Capital work-in-progress 73.23 23093
(c) Other Intangible assets 0.13 0.32
(e} (i) Investments 0.50 0.50
(f) Deferred tax assets (net) 570.23 361.60
(g) Income tax assets (net) 2.16 77.24
(h) Other non-current assets 351.06 396.41
Total Non - Current Assets 4,932.77 5,460.91
Current assets
(a) Inventories 6,375.03 4,886.96
(b) Financial Assets
(I} Trade receivables 8,039.00 7,281.73
(i} Cashand cash equivalents 19.21 186.61
(iil) Other Bank Balances 430.57 303.15
(iv) Others current financial assets 9,22 6.38
(c) Other current assets 449.14 219.64
Total Current Assets 15,322.17 12,884.47
Total Assets (1+2) 20,254.94 18,345.38
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 363.90 363.90
(b) Other Equity 9,836.11 9,929.94
Total equity (I+11) 10,200.01 10,293.84
Liabilities
Non-current liabilities
(a) Financial Liabilities
- Borrowings 81.00 8.60
(b) Provisions 813.31 647.22
Total Non - Current Liabilities 894.31 655.82
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,636.13 2,597.76
(ii) Trade payables
a. Dues of micro enterprises and small enterprises 167.87 302.89
b. Dues of creditors other than micro enterprises 5.149.03 3,135.07
and small enterprises
{iii) Other current financial liabilities 782.61 572.57
{b) Provisions 114.94 229.88
() Other current liabilities 310.03 557.55
Total Current Liabilities 9,160.61 7,395.72
Total Equity and Liabilities (1 + 2) 20,254.94 18,345.38

As per our atjached report of even date,

For and on behalf of the Board of Directors.

| LM :
ROHINYG. KALYANI
Executive Chairperson
{DIN:OGEHSESI
Pune Dt 14.11.2022




KALYANI F

Cash Flow Statement As On 30.09.2022

% in Lakhs

A. CASH FROM OPERATING ACTIVITIES Sep 30,2022 Sep 30,2021 March 31, 2022

Profit before Taxation (114.66) 237.09 402.12

Less: IND AS adjustments (7.92) (9.48) (15.85)

Revised Profit before Taxation {106.74) 246.57 417.97

Add:  Depreciation 603.70 622.02 1,234.24
Loss on assets sold, discarded, scrapped - -

Bad Debts Written off 23.91 461.77

Provision for doubtful debts 161.40 B5.00

Finance Cost 128.76 176.97 362.70

sundry debit balances written off/Advances Written off . 0.03 0.91
Interest Expense - ST Def/Pac Scheme 5

917.77 884.02 2,059.62

811.04 1,130:59 2,477.59

Less: Dividend Received d
Surplus on sale of assets during the year 5 (10.21) (40.21)
Provision for doubtful debts written back
Interest Income - 5T Def/Pac Scheme - )
Provision no longer required AND Others (175.11) (35:39)

(175.11) (10.21) (75.59)

Operating profit before working capital changes £35.93 1,12039 2,401.99
(Increase)/Decrease in Current & Non-Current Assets

Inventories (1,488.07) (520.61) (399.06)

Trade Receivables (942.58) (75.25) (1,041.06)

Other Current Assets and Loans & Advances (139.98) 26.38 400.73

Trade Payable 1,878.95 (362.94) (126.86)

Increase/(Decrease) in Non-Current Liabilities 167.01 19.85 2711

(524.66) (912.57) (1,139.14)

Net cash generated from operations 111.26 207.81 1,262.84

Less: Income tax paid 11.49 41.78 150.69

NET CASH FROM OPERATING ACTIVITIES 99.77 166.03 1,112.15

B.CASH FROM INVESTING ACTIVITIES
Expensed/Advance for Property, Plant and Equipment (161.43) 350.57) (466.98)
Sale Proceeds of Assets - 7368 53 68
Dividend received - .

NET CASH FROM INVESTING ACTIVITIES (161.43) (326.89) (413.30)

C. CASH FROM FINANCING ACTIVITIES

Availement /(Repayment) in Cash Credit & PCFC from Ba 38.36 562 48 (12.08)
Availement /(Repayment)in Other Secured Loans 72.03 {79.85) (71.62)
Availernent /(Repayment) in Unsecured Loans . B .
Interest & Finance Charges paid (128.76) {176.97) (362.70)
Dividend paid (including out of unpaid dividend) (87.37) (54.57) (76.12)
NET CASH FROM FINANCING ACTIVITIES (105.74) 251.08 (522.50)
NET INCREASE/(USE) OF CASH AND CASH EQUIVALENTS {167.40) 90.22 176,34
Opening Balances of Cash and Cash equivalents 186.61 10.26 1026
Closing Baf;w%—&ﬂland Cash equivalents 19.21 100,50 186.61

For and on behalf of the Board of Directors.
}»-O-ﬂ :

ROHINIG. KALYANI
Executive Chairperson
(DIN:00519565)

Pune Dt 14.11,2022
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Independent Auditors' Review Report on the Unaudited Financial Results of Kalyani Forge
Limited for the Quarter and the six months period ended September 30, 2022

The Board of Directors,
Kalyani Forge Limited,

1. We have reviewed the accompanying statement of unaudited financial results of Kalyani
Forge Limited (“the Company”) for the quarter and six months period ended on
September 30, 2022 together with the notes thereon (the “Statement”). This statement
has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) including relevant circulars issued by the SEBI from time to time.

2. This statement is the responsibility of the Company's Management and has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards (Ind AS) 34 "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and has been approved by the
Board of Directors. Qur responsibility is to issue report on this Statement based on our
review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Infermation Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the statement of financial results is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
it and accordingly, we do not express an audit opinion.

Offices also at
Chennal Kolkata -
Bengaluru Coimbatore Hydetab}d



K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

4, The Company is in the process of updating and refining its stock valuation process and
updating of the existing inventory modules of SAP ERP system wherein standard rates of
material, labour and overheads are to be updated based on the current prevailing and
relevant data. Pending completion of the said exercise, the inventories have been valued
as per the value as appearing in Finance Module (FI Module) of SAP ERP and which is not
matching with the Materials Module (MM Module) of SAP ERP. Consequential financial
impact, if any, upon the completion of the said exercise of updating and reconciliation will
have to be given subsequently.

3. On our review conducted as above and subject to what is stated at 4 above, nothmng has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Ind AS i.e, applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For K. 5. Aiyar & Co.
Chartered Accoungants
ICAl Firm Registration No. 100186W

i

/ I,'. I:,-l !.'ﬂf L’;‘I.J__'__,__r"'-_
Rajesh Joshi
Partner “
Place: Mumbai . Membership No: 038526
Date: November 14, 2022 UDIN No. 22038526BDALGR9081
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BRIEF PROFILE
Name: Aniruddha Mohan Hublikar
Contact No. : - 997159494
Email id: - aniruddha.hublikar@kforge.com

Profile Summary:

Company Secretary and Compliance Officer

A qualified Company Secretary having masters’ degree in law (LL.M) and having experience of 4 years in
Secretarial Compliances, Legal Compliances, lizising with concerned government officials etc.

Organizational Experience:
1. TRINITY CYCLES INDIA PVT. LTD.,

He was engaged with the organization for 2.5 years, engaged primarily with completing secretanal
compliances, conducting board meetings, FEMA compliances, MIDC compliances. He also assisted the
organization in legal matters of the Company including litigation matters.

2 SANDVIK COROMANT INDIA PVT, LTD., PUNE (FORMERLY KNOWN AS SANDVIK ASIA PVT. LTD.)
He was engaged with the organization for nearly 1.5 years as an Assistant Company Secretary

His profile was to accomplish secretarial compliances, conducting board meetings, committee meetings,
complying CSR compliances of the Company, framing corporate policies for an orgainsation, vetting
agreements and legal documents. He also handled FEMA and RD compounding petitions

Academic Details:

SrNo | Examination Year Institute/University - l
1 Company Secretary December 2017 (Passing | ICSI, New Delhi |

year) ‘
2 LL.M 2014 Law Dept., University of Pune

CN o L28910MH1979PLC020959
REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C" Wing, Opp. Bund Garden, Pune : 411001
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