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November 14, 2022 
KFL/SEC/BM/2022-23 

To, 
National Stock Exchange of India Limited 

Exchange Plaza, 

To, 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 
Bandra Kurla Complex 

Mumbai -400 001 
Scrip Code: 513509 

Bandra (E), Mumbai - 400 051 

Symbol: KALYANIFRG 

Sub: Outcome of Board Meeting 

Dear Sir, 

Please find the enclosed herewith Un-audited Financial Result for the quarter and half year ended 30 

September, 2022 along with Limited Review Report of the Auditors reviewed by the Audit Committee 

and approved by the Board of Directors at their Meeting held on 14 November, 2022 

Kindly take the information on records and oblige. 

Thanking you, 

Yours Faithfully, 

For Kalyani Forge Limited 

A 

Aniruddha Hublikar 

UNE Company Secretary & 

Compliance Officer 

REGD OFFICE: Shangrila Gardens, 1st Floor, "C' Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLCO20959 
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KFL/SEC/8M/2022-23 

TO 

BOMBAY STOCK EXCHANGE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 
Phiroze Jeejeebhoy Tower, Exchange Plaza, 

Bandra Kurla Complex, Dalal Street, Fort, 
Mumbai-400001 Bandra (E), 
Scrip Code: 513509 Mumbai-400051 

symbol: KALYANIFRG 

SUB: Outcome of Board Meeting held on 14 November, 2022 

Pursuant to Regulation 30 we wish to intimate your esteem exchange that the Board of Directors of the 

Kalyani Forge Limited in its meeting commenced at 12:10 p.m. and concluded at 02:15 p.m. has 

approved the following: 

a. As required under regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 please find enclosed herewith Unaudited Financial Results for the Quarter 

and half year ended 30 September, 2022 together with Limited Review Report of the Statutory 

Auditors. 

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on 

record together with the Limited Review Report by Board of Directors. 

b. Resignation of Mr. Rohan Deshpande, Company Secretary and Compliance Officer of the 

Company taken on record by the Board of Directors w.e.f. 13 November, 2022. 

C. Appointment of Mr. Aniruddha Hublikar as Company Secretary & Compliance Officer of the 
Company made w.e.t. 14 November, 2022. 

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record 
together with the Limited Review Report by Board of Directors. 

Kindly take the same on record. 

Thanking you, 
Yours Faithfully, 

For Kalyani Forge Limited 

Aniruddha Hublikar 

Company Secretary & 

Compliance Officer 

Date: 14/11/2022 

Place: Pune 

REGD OFFICE: Shangrila Gardens, 1st Floor, 'C' Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLCO20959 

ORO 



KALYANI FORGE LIMITED KALYANI FORGE 
ega. Oe snangia Gardens,winc 
1st Fioor, Opp. Bund Garaden, Pune- 411 002 

CIN-L2891OMH1979PLco20959 
TS 16949&Q5 9000 ACCREDITED COMPANY 

Unaudited Financial Results For the Quarter and Six Months Period Ended 30.09.2022 
KALYAL 

in lakhs 
Ended Six Months Ended ear Quarter tnded 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Sr No Particular 
Audited 

24,550.2 
131.63 

oins ,43. 3,439 89485 
er income 

Otal income (0 7,542.27 6.048.14 6302 03 13,590.40 11929 07 24,61 54 
EXPENSES 

) Cot o watean end compon comsued 

[b) Changes in inventonies.ot finished goods, work-in-progress and stock in-trade 

C) Employee benenE expense 

999.15 ,252.65 13,106.46 

44.7 

,359.35 3,639.79 3.078 15 

(119.67) 36131) S153 

5131 3,523 89 1,840.83 
128.76 

66.89 03.26 

55.51 73 25 105.12 76.97 362.70 
nd amortisation ekPe 

295725 30845 312.32 603.70 52202 .34 

1,401.09 18112 13180.00 2,582.2 
E) Other expenses 

EAA B 6 156. 08 13.523.00 11,691 97 
45 45 

4,379.72 

roftLosS Before ENCeptional items & Tax (0-0) 69 95 67.41 23710 022 

82.01 
Profit & Loss Before Tax 

(184.61) 6995 145.95 (114.66) 237.10 402 12 I Tax Expense 

221 11 
(132 251 

63.22 23.36 00. 18 86.58 183.35 

(139.91) (68.71) (63.29) (208.62) (135105) r'c Short/[Excess) provision for tax relating to pri0r vears 

otal tax expense 
ooss after tax (- (107.91) 1133E1 

Other comprenensive ncome 

Tterms that will not be recycied to profit or loss 
9 549 10.98 2196 

(6.11) incame tax relating to items that wil not be rectassified to profit or loss 

p ne tor te penod 

peloa (wevi 

1.53) L53) (182) (3.09) 3.65) 
3.96 474 792 48 15.85 

(103.95) 119.26 113.80 15.31 8.32 329.11 
Vil Earnings per equity st 

Basic in 

Diluted (lint) 
3.17 2.97) 

(2.97) 
.20 S.19 8.61 

a.17 
8.61 

Notesto.inancal ke 
This statement has been prepared in accordance with the companies undian ACEountnEanoaro57 uies, d015 una A) presonoed underSection 133 of the Companies Act, 2013 

The above result for the Quarter ended 30.09 2022 have been reviewed by the Auditb committee & were approved by the Board of Directors at its meeting held on 14 11 2022 

Lompay operates in a singie segment, ie. Forging. hence separate segment information is not given 

Eacepectional item includes VAT EST paid along with interest and penality under t 5 Previous quarters 7 Six months'/ years igures have been regrouped / Tearrange SE 
provwded by the Government 

FOR KALYANFORGE LIMITED 

14.117 L2022 ROHIN G. KAYANI 

(DINO0519565) 

red 



KALYANI FORGE 
Balance Sheet as at 30.09.2022 

in lakhs 
Particulars As at Sep 30, 2022 As at March 31, 2022 

ASSETS 

Non-current assets 

4,393.90 (a) Property, Plant and Equipment 

(b) Capital work-in-progress 

3,935.4 46 

73.23 230.93 

(c) Other Intangible assets 

(e) () Investments 
() Deferred tax assets (net) 

(B) Income tax assets (net) 

(h) other non-current assets 

0.13 0.32 

0.50 0.50 

570.23 61 1.60 

2.16 77.24 

351.06 
,932.77| 

396.41 
5,460.91 Total Non -Current Assets 

Current assets 

(a) Inventories 6,375.03 4,886.96b 

(b) Financial Assets 

() Trade receivables 8,039.00 7,281.7 1.73 

(i) Cash and cash equivalents 19.21 186.51 
(i) Other Bank Balances 430.57 303.15 

(iv) Others current financial assets 9.22 6.38 

(C) other current assets 219.64 449.14 
15,322.17 Total Current Assets 12,884.47 

Total Assets (1+2) 18,345.38 20,254.94 

EQUITY AND LIABILITIES 

Equity 
90 (a) Equity Share capital 

(b) Other Equity 

363.90 63. 

9,836.11 

10,200.01 
9,929.9 

Total equity (+) 10,293.84 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 
00 60 -Borrowing8S 

(b) Provisions 813.31 647.22 
Total Non- Current Liabilities 894.31 655.82 

Current liabilities 

(a) Financial Liabilities 

(0 Borrowings 2,636.13 2,597.76 

rade payables 
a. Dues of micro enterprises and small enterprises 167.87 02 89 

b. Dues of creditors other than micro enterprises 5,149.03 3,135.07 

and small enterprises 

(i) Other current financial liabilities 782.61 572.57 

(b) Provisions 114.94 229.88 

557.55 
7,395.72 

(c) Other current liabilities 310.03 

Total Current Liabilities 9,160.61 

Total Equity and Liabilities (1+ 2) 20,254.94 18,34 345.38 

AS per olur atfached report of even date. 

AYAR 

ORG For and on behalf of the Board of Directors. 

Mumai-11.) * 

rtered Acc 
ROHINYG. KALYANI 

Executive Chairperson PU 

(DIN:00519565) 
Pune Dt 14.11.2022 



KALYANI FORGE 

Cash Flow Statement As On 30.09.2022 
in Lakhs 

A. CASH FROM OPERATING ACTIVITIES 
Sep 30, 2022 Sep 30, 2021 March 31, 2022 

(114.66) 237.09 Profit before Taxation 

(7.92) (9.48) 5.85 Less: IND AS adjustments 

417.97 (106.74) 246.57 Revised Profit before Taxation 

622.02 1,234.24 05. Add: Depreciation 

Loss on assets sold, discarded, scrapped 

461.77 23.91 Bad Debts Written off 

85.00 Provision for doubtful debts 61 40 

176.97 b2 28. 5.76 Finance e cost 

D.03 0.9 Sundry debit balances written off Advances Written off 

Interest Expense- ST Def/Pac Scheme 

917.77 884.02 2,059.62 
811.04 1,130.59 2,477.59 

Less: Dividend Received 

(20.21) (40.21) Surplus on sale of assets during the year 

Provision for doubtful debts written back 

Interest Income-$T Def/Pac Scheme 

(35.39) 
7559 

2,401.99 

Provision no longer required AND Others (175.11) 
(175.11) (10.21) 
635.93 1,120.39 Operatin8 profit before working capital changes 

(increase)/becrease in Current & Non-Current ASsets 

(399.06) 
(1,041.0 1.06) 

(1,488.07) (520.61) inventories 

Trade Receivables (942.58) (75.25) 

(139.98) 26.38 400.73 Other Current Assets and Loans & Advances 

1,878.95 (362.94) (126.86) rade Payable 

19.89 27211 Increase/(Decrease) in Non-Current Liabilities 167.01 
(524.66) 912.57) (1,139.14) 
111.26 207.81 1,262.844 Net cash generated from operations 

150.69 
1,112.1S 

11.49 41.78 Less ncome tax paid 
99.77 1b6.03 NET CASH FROM OPERATING ACTIVITIES 

B.CASH FROM INVESTING ACTIVITIES 

(4bb.8 
53.68 

(161.43) 350.57) Expensed/Advance for Property, Plant and Equipment 

23.68 Sale Proceeds of Assets 

Dividend received 
NET CASH FROM INVESTING ACTIVITIES (161.43) (326.89) 41 A 30 

C. CASH FROM FINANCING ACTIVITIES 

38.36 (12.06) 562.48 Availement/(Repayment) in Cash Credit &PCFC from Ba 
72.03 (79.85) 71.62) Availement /(Repayment)in Other Secured Loans 

Availement /(Repayment) in Unsecured Loans 

(128.7 
(87.37) 

(176.97) (362.70) Interest & Finance Charges paid 

Dividend paid (including out of unpaid dividend) 
NET CASH FROM FINANCING ACTIiVITIES 

54.57 
251.08 

76.12 
b22.50 (105.74) 

(167.40) 90.22 176.34 NET NCREASE/USE) OF CASH AND CASH EQUVALENTS 

186.61 10.26 10.26 
Opening Balances of Cash and Cash equivalents 

iOSing 5alapcejorcash and Cash equivalents 19.21 100.50 186.61 
For and on behalt of the Board of Directors. 

Mumbai 

Chartes ROHINFG. KALYANI 

Executive Chairperson d Acco 
(DIN:O0519565) 
Pune Dt 14.11.2022 



K. S. AlYAR & CC 
CHARTERED ACCOUNTANTS 

# E7, Laxmi Mills 

Shakti Mills Lane (Of Dr E Moses Rd) 

, Mumbai 400 011 India 

Tel:91 22 2493 2502/ 6635 17 70 
92 6 22 6655 1774 

VERIFY 
w KSAiyar.com 

Mail@KSAivar.comn 

Independent Auditors' Review Report on the Unaudited Financial Results of Kalyani Forge 
Limited for the Quarter and the six months period ended September 30, 2022 

The Board of Directors, 

Kalyani Forge Limited, 

We have reviewed the accompanying statement of unaudited financial results ot Kalyani 

Forge Limited ("the Company") for the quarter and six months period ended on 

September 30, 2022 together with the notes thereon (the "Statement"). This statement 

has been prepared by the Company pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) including relevant circulars issued by the SEBI from time to time. 

This statement is the responsibility of the Company's Management and has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards (Ind AS) 34 Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder 

and other accounting principles Benerally accepted in India and has been approved by the 

Board of Directors. Our responsibility is to issue report on this Statement based on our 

review. 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Pertormed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and pertorm the review to obtain moderate assurance as to 

whether the statement of financial results is free of material misstatement. A review is 

limited primarily to inquiries of company perSonnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

YARBdit and accordingly, we do not express an audit opinion. 

ambai-11.) 

C 

Offices also at 

Chennai Kolkata 

Bengaluru Coimbatore Hyderab 



K. S. AlIYAR & CO 

CHARTERED ACcoUNTANTS 

4 The Company is in the process of updating and refining its stock valuation process and 

updating of the existing inventory modules of SAP ERP system wherein standard rates of 

nateria, labour and overheads are to be updated based on the current prevailing and 
relevant data. Pending completion of the said exercise, the inventories have been valuea 

as per the value as appearing in Finance Module (FI Module) of SAP ERP and which is not 

matching with the Materials Module (MM Module) of SAP ERP Consequential financial 
impact, if any, upon the completion of the said exercise of updating and reconciliation will 

have to be given subsequently. 

5. On our review conducted as above and subject to what is stated at 4 above, nothmg has 

come to our attention that causes us to.believe that the accompanying statement of 
unaudited financial results prepared in accordance with Ind AS i.e. applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For K. S. Aiyar & Co. 
Chartered Accounjants 

TCAI Firm Registra�ion No. 100186W 

Rajesh Josj 
Partner 

Place: Mumbai Memberahip No: 038526 
Date: November 14, 2022 

UDIN No. 22038526BDALGR9081 

YAR 

(Mumbai-11. 
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BRIEF PROFILE 

Name: Aniruddha Mohan Hublikar 

Contact No. :- 997159494 

Email id: aniruddha.hublikar@kforge.com 

Profile Summan 
Company Secretary and Compliance Officer 

A qualified Company Secretary having masters' degree in law (LL.M) and having experience of 4 years in 

Secretarial Compliances, Legal Compliances, liaising with concerned government officials etc. 

Organizational Experience: 
1. TRINITY CYCLES INDIA PVT. LTD., 

He was engaged with the organization for 2.5 years, engaged primarily with completing secretarial 

compliances, conducting board meetings, FEMA COmplances, MIDC Compliances, He also a5sisted the 

organization in legal matters of the Company including litigation matters. 

2. SANDVIK COROMANT INDIA PVT. LTD., PUNE (FORMERLY KNOWN AS SANDVIK ASIA PVT. LTD.) 

He was engaged with the organization for nearly 1.5 years as an Assistant Company Secretary. 

His profile was to accomplish secretarial compliances, conducting board meetings, committee meetings, 

complying CSR compliances of the Company, framing corporate policies for an orgainsation, vetting 

agreements and legal documents. He also handled FEMA and RD compounding petitions 

Academic Details: 
Sr No Examination Institute/University Year 

Company Secretary December 2017 (Passing 1CSi, New Delhi 

year) 

LL.M 2014 Law Dept., University of Pune 

CIN L28910MH1979PLCO20959 

REGD OFFICE: Shangrila Gardens, 1st Floor, 'C Wing, Opp. Bund Garden, Pune : 411001 
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