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To, To, 
Bombay Stock Exchange Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, 
Dalal Street, Fort Bandra Kurla Complex 
Mumbai - 400 001 Bandra (E), Mumbai — 400 051 
Scrip Code: 513509 Symbol: KALYANIFRG 

Sub: Outcome of Board Meeting 

Dear Sir, 

Please find the enclosed herewith Audited Financial Result for quarter & financial year ended 31* March 
2023 along with Audit report reviewed by Audit Committee and approved by Board of Directors at their 
Meeting held on May 30, 2023. 

Kindly take the information on records and oblige. 

Thanking you, 

For Kalyani Forge Limited 7 

Aniruddha Hublikar - 
Company Secretary & 

Compliance Officer 

3 
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To 

BOMBAY STOCK EXCHANGE LIMITED, NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 
Phiroze Jeejeebhoy Tower, Exchange Plaza, 
Dalal Street, Fort, Bandra Kurla Complex, 
Mumbai-400001 Bandra (E), 
Scrip Code: 513509 Mumbai-400051 

Symbol: KALYANIFRG 

Scrip Code: 513509 

SUB: Outcome of Board Meeting held on 30.05.2023 

Pursuant to Regulation 30, we wish to intimate your esteemed exchange that the Board of Directors 
of the Kalyani Forge Limited in its meeting commenced at 03:00 p-m. and concluded at 8:00 p.m. has 
approved the following:- 

a. As required under Regulation 33 (3) (a) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations 2015, please find enclosed herewith Audited Financial Result 
for quarter & financial year ended 31 March 2023 along with Audit report of Statutory 
Auditors. 

The aforesaid result, duly reviewed by the Audit Committee have been approved and 
taken on record together with Audit report by Board of Directors at its meeting which 
commenced at 03:00 p.m. and concluded at 8:00 p.m. 

b.  The Board of Directors has recommended dividend for the current year of Rs. 3.00/- per 
equity share i.e. 30% per share (nominal value Rs. 10/- per equity share) subject to 
approval of members at the ensuing Annual General Meeting of the Company. 

Thanking you, 

Yours Faithfully, 

For Kalyani Forge Limited 

e 
Aniruddha Hublikar, <, 
Company Secretary &\i\\ h 

Compliance Officer 

Date: 30.05.2023 

Place: Pune. 

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’ Wing, Opp. Bund Garden, Pune: 411001 
CIN: L28910MH1979PLC020959
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Independent Auditors’ Report on Financial Results of Kalyani Forge Limited pursuant to the Regulation 33 of SEBI 

(Usting Obligations and Disclosure Requirements) Regulation 2015. 

To the Board of Directors; 

Kalyani Forge Limited. 

Qualified Opinion 

1. We have audited the accompanying statement of financial results (‘the Statement') of Kalyani Forge Limited 

('the Company') for the quarter and year ended on March 31, 2023, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”), read with SEBI Circular No. Circular No. CIR/CFD/CMD1/80/2019 
dated July 19, 2019. 

a. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement is presented in accordance with the requirements of Regulations 33 of the Listing Regulations; 
read with SEBI Circular No. Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 and 

b. I our opinion and to the best of our information and according to the explanations given to us, 

except for the possible effects of the matters described in the ‘Basis for Qualified opinion’ section 
of our report, the aforesaid financial results give the information required by the Companies Act, 
2013 (‘the Act”) in the manner so required and give a true and fair view in conformity with the 
applicable accounting standards, and other accounting principles generally accepted in India, of the net 

profit and total comprehensive income and other financial information of the Company for the quarter and 

year ended March 31, 2023. 

Basis for Qualified Opinion 

1. The Company is in the process of updating inventory records in Materials Module (MM Module) of SAP ERP 
system and refining its stock valuation process by updating the standard rates of material, labour and 
overheads based on the current prevailing rates and relevant data. Presently, the inventories have been 
valued as per the values as appearing in Finance Module (FI Module) of SAP ERP which Is not matching with 
the Materials Module (MM Module) of SAP ERP. As the said process is not completed as at year end, 
consequential financial impact, if any, arising on updating of the inventory records and its valuation will 
have to be given in the books of accounts after its completion. Management has carried out a physical 
verification of inventory as at 31st March, 2023 and discrepancies of Rs.641.37 Lakhs (Net of provision 
already made as per management estimate and judgement) have been observed by management. 

2, Trade Recelvables include certain old and disputed receivables of Rs.641.33 Lakhs. 
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K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

3. In our opinion, except for consequences of (i) Company not having a CFO during the last quarter (CFO has 
resigned on 6% of January, 2023); (ii) the required accounting staff; (ili) the possible effects of the matters 
described in the Qualified Opinion Paragraph above on these Financial Results, and (iv) related weaknesses 
in internal control systems over financial reporting, in our opinion, the Company has in all material respects, 
an adequate internal financial controls system with reference to financial results and such internal financial 
controls with reference to financial results were operating effectively as at 31st March 2023 based on the 
internal control over financial reporting criteria established by the Company considering the essential 
components of Reporting issued by the Institute of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Chartered Accountants of India. 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA” s) specified under 
Section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI*) 
together with the ethical requirements that are relevant to our audit of the Financial Results under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Financial Results 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared on the basis of the related annual financial statements and quarterly results of 
the Company. The Company’s Board of Directors are responsible for the Ppreparation and presentation of the 
Financial Results that give a true and fair view of the net profit/(loss) and other comprehensive income and 
other financial information in accordance with the Indian Accounting Standards prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
Preparation and presentation of the Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

3. Our objectives are to obtaln reasonable assurance about whether the Financlal Results as a whole is free from 
material misstatement, whether due to fraud or error, and toissue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this Financial Results. 



K. S. AIYAR & CO 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financial results in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 
of the requirements specified under Regulation 33 of the Listing Regulations. 

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, 
and whether the Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Wealso provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

4. The figures for the quarter ended March 31, 2023 as reported in the Statement are the balancing figures in 
respect of the year ended audited figures of March 31, 2023 and published year to date figures up to the end 
of the third quarter of the relevant financial year which were reviewed by us and were not subjected to audit. 

For K. S. Alyar & Co 

Chartered Accountants 

ICAI FRN: 100186W 

Dighaly si RAESH 
RAJESH et 
SHASHIKANT JOSHI Date:2023.05.30 191825 

Rajesh S. Joshi 

Partner 

M. No. 038526 

UDIN: 23038526BGWQDH8002 

Place: Mumbai 

Date: May 30, 2023 



KALYANI FORGE LIMITED 
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KALYANI 516949 & QS 9000 ACCREDITED COMPANY 

Audited Financial Results For the Quarter and year Ended 31.03.2023 
% inlaki 

Quarter Ended Year Ended 
Srio Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 

Audited | Unaudited | Audited | Audited Audited 
1 income 

Revenue from operations 6,441.60 7,008.20 663981  26,667.38 24,650.2 
Other Income 189.66 136.25 82.23 698.73 1316 
Total Income (1) 663126 7,04.5 6772208 27,366.11 24,7818 

W EXPENSES 
{a) Cost of raw materials and components consumed 370204 407740 336546 1577858 
{b) Changes in inventories of finished goods, work-in-progress and stock-in-trade (174.19)  (21096) 168.79 1866.13) 
{c) Employee benefit expense 849.74 985.02 89289 367558 
(d) Finance Cost 109.98 106.20 337.16 
(e) Depreciation and amortisation expense 265.19 30424 1,119.4 
(f) Manufacturing Expenses 13478 1,20125 516581 
(8) Other expenses 220.79 613.89 146727 
Total Ex; ) 65272 26,677.40 
Profit & Loss Before Exceptional ftems & Tax (I)-{1l) 688.70 

Ul__Exceptional ftems- Gains/ (Loss) (Ref Note 4) - - - 182.07 - 
Profit & Loss Before Tax 27143 349.85 69.32 506.63 2021 

IV TaxExpense T 
(a) Current tax 476 109.15 (21.89) 200.49 211 {b) Deferred tax 190.66 (36.73) 14.75 (54.69) (132.2: ('¢) Short / (Excess) provision for tax relating to prior years - - - 
Total tax expense 195.42 7242 (7.14) 145.80 8.8 V_Profit/(loss) after tax (il}-{iv) 76.01 277.43 76.46 360.84 313.21 

VI Other comprehensive income 
(i) Items that will not be recycled to profit o loss (13.25) 549 245 32 219 (ii) income tax relating to items that will not be reclassified to profit or loss 369 (1.53) (0.81) (0.90) (6.1 Total other comprehensive income for the period (9.56) 3.96 165 232 15.8¢ VIl_Total comprehensive Income for the period (V4VI) 66.45 28139 78.11 363.16 329.1 VIl Earnings per equity share : 
Basic{in%) 

2,09 7.63 210 ‘992 Diluted (inX) 209 763 210 992 

Financial Resul 
1 This statement has been prepared in accordance with the Companies (indian Accountin 

Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

2 The above result for the Quarter ended 31.03.2023 have been reviewed 

'g Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Companies 

by the Auditi committee & were approved by the Board of Directors atits meeting held on 30.05.2023 

The Company operates in a single segment, ie., Forging; hence separate segment information Is not given, 
4 Excepectional item includes VAT & CST paid along with interest and 
5 The figures pertaining to quarter ended March 31, 

March 31, 2022 and unaudited amounts published for the nine months ended December 31, 2022 and December 31, 2021 respectively & The Board of Directors has recommended a dividend of Rs. 3 per fully paid up ordinary share of Rs. 10 each 

penality under the Amnesty Scheme provided by the Government. 

Previous quarters' / Six months'/ year's figures have been regrouped / rearranged wherever necesgit '~ <3 i 
fe 
[/ 2 
g‘vuwsm B 

K\ v (DIN:00519565) 

2023 and March 31, 2022 are the derived figures between the audited amounts for the year ended March 31, 2023 an 

® 



e 
|statement of Profit end Loss for the period ended 31.03.2023 

®in Lakhe 

st As at March | As at As ot March 31, 
L 31,2003 2022 

Continuining Operations 
1 income 

Revenue from operations 2666738 2465021 
Other income 60873 13163 
Tota! Ravenue () 2736611 78188 

N EXPENSES 
(s) Costof raw materials and components consumed 1577858 1310645 
b} Changes Ininventories of finished goods, work-in-progress and stod (866.13) 14473 
{c) Employee beneft expense 367558 352389 
d)Finance costs 7.6 6270 
(e} Depreciation and amortisation expense 111914 123428 
() Other expenses 6633.08 600764 
Total Expenses (i 2667740 2371972 

W Profit/(loss) before exceptional items tax (i-11) 688.70 402.12 

W Exceptionsl tems- Gains/ (Loss) 18207 - 

V. Profitbefore tax (V) ) w0z 

VI Taxbxpense 
o) Current tax 20049 21 
(6] Deferred tax 154.69) (132.25) 
Total tax expense 1580 88.85 

Vil Proft/flos)after tax from continuing operations (V-vI) 36088 3526 

Vil Discontinued Operations 
(1) Proft(oss) trom discontinued operations 
(2) Tox Expense of iscontinued operations - - 
Proft/{loss) afer tax from discontinued operations - 5 

B Profi/floss) for the period (VilsviH) 3608 38326 

X Other comprehensive Income 
A () tems that will not be recycled to profit o loss 

(a) Remeasurements of the defined benefit iabiltes/ (asset) 2 216 0 come o rlting e ht il o b el o proft o 050) - 

B (i) tems that may be reclassified to profit or loss 
i) Income tax on Items that may be reciassified to profit or lass - - Total other comprehensive income for the period 232 fory 

X Total comprehensive Income for the perid (IX+ X) 36316 a1 
X Earnings per equity share : 

Basic 952 861 Oiluted 992 861 



Balance Sheet as at 31.03.2023 

| The attached notes 1 to 34 are an integral part of these financial statements 

As per our attached report of even date. 

Place :Pune 
Date :30.05.2023 

& in lakhs| 

Particufars NoteNo | AsatMarch31,2023]  Asat March 31, 2022) 

ASSETS 
1 [Non-current assets 

(a) Property, Plant and Equipment 1 3,912.04 4,393.90 
(b) Capital work-in-progress 1(a) 31076 23093 
(c) Other Intangible assets 2 - 032 
(d) Investments 3 0.50 050 
(e) Deferred tax assets (net) 4 41629 361.60 
{f) Income tax assets (net) 5 4517 77.24 
{g) Other non-current assets 6 222.89 396.41 

Total Non - Current Assets 4,907.76 5,460.91 
2 |Current assets 

(a) Inventories 7 7,012.12 4,886.96 
{b) Financial Assets 

() Trade receivables ) 7,635.55 728173 
(i) Cash and cash equivalents 9 102,87 186.61 
{iil)-Other Bank Balances 10 443.56 303.15 
(iv) Others current financial assets 1 9.72 638 

(c) Other current assets 12 46935 219.64 
Total Current Assets 15,673.15 12,884.47 

Total Assets (1 +2)| 20,580.91 18,345.38 
EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity Share capital 13 363.90 363.90 

(b) Other Equity 14 10,183.96 9,929.94 
Total equity (1+11) 10,547.86 10,293.84 

2 |uabilities 
[Non-current liabilities 

{a) Financial Liabilities 
- Borrowings 15 89.20 8.60 

{b) Provisions 16 661.09 647.22 
Total Non - Current Liabilities| 75029 655,82 

Current liabilities 
{a) Financial Liabilities 

(i) Borrowings 7 3,730.05 2,597.76 
(i) Trade payables 

a. Dues of micro enterprises and small enterprises 18 199.84 302.89 
b. Dues of creditors other than micro enterprises 18 4,024.15 3,135.07 

and small enterprises 
(i) Other current financial liabilties 19 661.94 57257 

(b) Provisions 20 216,08 229.88 
(¢) Other current liabilities 21 450.70 557.55 

Total Current Liabilities| 9,282.76 2,395.72 

Total Equity and Liabilities (1+2) 20,580.91 18,345.38 

0.00 00 



Cash Flow Statement As On 31.03.2023 
X in Lakhs| 

A. CASH FROM OPERATING ACTIVITIES March 31,2023 March 31, 2022 

Profit before Taxation 506.63 402.12 

Less:  IND AS adjustments (3  (1585) 
Revised Profit before Taxation 508.96 417.97 

Add:  Depreciation 1,119.14 1,234.24 

Bad Debts Written off 351.70 461.77 

Provision for doubtful debts & 
Finance Cost 337.16 362.70 
Sundry debit balances written off/Advances Written off - 0.91 

1,808.00 2,059.62 

2,316.96 2,477.59 
Less:  Surplus on sale of assets during the year (172.41) (40.21) 

Provision no longer required AND Others {302.98) (35.38) 

(475.39) 575.53) 
Operating profit before working capital changes 1,841.57 2,402.00 

{Increase)/Decrease in Current & Non-Current Assets 

Inventories (2,125.17) {399.06)| 
Trade Receivables (705.49) (1,041.06), 
Other Current Assets and Loans & Advances (179.57) 400.73 
Trade Payable 786.03 (126.86) 
Increase/(Decrease) in Non-Current Liabilities 301.04 2711 

{1,923.16) (1,139.14)| 
Net cash generated from operations (81.59) 1,262.85 

Less: Income tax paid 168.41 150.69 
NET CASH FROM OPERATING ACTIVITIES {250.00) 1,112.16 — — 

B.CASH FROM INVESTING ACTIVITIES 
Expensed/Advance for Property, Plant and Equipment (764.52) (467.35) 
Sale Proceeds of Assets 180.00 53.68 
NET CASH FROM INVESTING ACTIVITIES (584.52) (413.67)| — — — — = 

C. CASH FROM FINANCING ACTIVITIES 

Availement /(Repayment) In Cash Credit & PCFC from Ba 1,132.29 (12.06) 
Availement /(Repayment)in Other Secured Loans 37.77 (71.25) 
Interest & Finance Charges paid (337.15) (362.70) 
Dividend paid {including out of unpaid dividend) (82.13) (76.12) 
NET CASH FROM FINANCING ACTIVITIES - =750.78 (522.13) 

NET INCREASE/(USE) OF CASH AND CASH EQUIVALENTS (83.74) 176.35 

Opening Balances of Cash and Cash equivalents 186.61 10.26 
Closing Balances of Cash and Cash equivalents 

102.87 186.61 

FOR KALYANI FORGE LIMITED 

ROHINI G. KALYANI 

Executive Chairperson 

(DIN:00519565) 



ANNEXURE - 1 

Statement on Impact of Audit Quallfication (for audit report with modified opinion) submitted along with Annual Audited Financial Results - (Standalone and 
Consolidated separately) 

‘Adjusted Figures (audited 
L | sk, Particulars. Audited Figures fin ""'mfl"‘“‘ before adjusting for | ¢ es after adjusting for 

h qualifications) 
1 | Turnover / Total Income 27,366.11 

2 Total Expenditure 26,677.40 

3 |NetProfi/Tioss) 36034 
4 [Earnings Per Share 9.92 

S [ Total Assets 20,580.91 | Not Applicable Refer Item I} 

6___|Total Liabilities 10,033.05 {d) below 
7 [Net Worth 10,547.86 

8 | Any other financial item(s) (as felt appropriate by 
|the management) 

T, |Audit Qualification (Each audit qualification separately] 
1T Company s In the process of updating Inventory record in Materils Module (MM 
[Module) of 4P ERP system and refining s stock valuation process by updating th standard 
rates of material, labour and overheads based on the current prevaling rates and relevant 
data. Presentl, the nventories have been valued as per the values as appearing In Finance 
[Mordule (F Module) of SAP ERP which is ot matching with the Materials Module (MM 
[Moduie)of SAP ERP. As the sad process s not completed as atyear end, consequential 

) ) inancialmpact, fany, arising on updatin of the inventory records and it valuation wil have 
@ |Details of Audit Qualfication: to be given inthe books of accounts afer its completion. Management has caried out a 

physicalverifcation of inventory asat 315t March, 2023 and discrepancies of Rs.641.37 Lakhs 
(Net o provision already made a3 per management estimate snd judgement) have been 
lobserved. 

2. Trade Receivables Include certain old and disputed receivables of Rs.641.33 Lakhs. 

[Type of Audit Qualfication : Qualified Opinion / 
[Disclaimer of Opinion / Adverse Opinion Qualified Opinion 

Frequency of Qualification : Whether appeared first 
- |time/ repetitve / Since ho long continuing firsttime 

For Audit Qualifcatonfs) where the impact s 
9 |quantied by the auditor, Management's iews: [t APPIable 

(For Audit Qualification(s) where the impact is not 

- _|auantified by the auditor: 
W Mm‘uumgm‘x ‘estimation on the impact of N— 

jaudit qualification: 

1 Managements vews t Audit Qualification 1 of the Audit Report: 
With reference to para 1 of that section, regarding Inventory Accounting, the 

company has completed a comprehensive Inventory revaluation exercise, using 
updated rates for materials and overheads. This exercise increases the inventory 

value compared to he fgures SAP (which have not been updated due to operational 
‘constraints) by at least Rs. 5 cr. The reflection of the results of this exercise in SAP will 

be completed by Q1 of FY24, to bring the records completely up to date and 

incorporating residual shortfal i any 5 . 
2. Management's views to Audit Qualification 2 of the Audit 

with toparaion . InQ4 FY23, the  has written off bad 
debts of old dues of 8 major customer accounts amounting to Rs. 1.2 cr based on 

i) 1f management is unable to estimate the clear reconciliation exercises with its customers. It has utilized existing provisions 

limpact, reasons for the same: ‘taken during previous quarters of FY23 to give final effect and therefore improve the 

balance sheet with more current items. For one debtor accounts, the company has 
niiated legal recourse and has been advised that there s a strong case of recovery of| 
those dues, this amounts to around Rs. 2.9 cr. The debtor In question has responded 
and admitted to their dues and asked for a settlement which s being pursued. For the| 
remaining accounts, the company is in discussion with its customers and is on track 
for recovering and reconciling the dues. The overall ageing of overdue receivables 
therefore has significantly improved in Q4 FY23 and management is confident of 
recovery/settiement. 



(i) [Auditors' Comments on (i o (i) above: ~[No additional comments required. 

. signatories: 

@ Executive Chairperson  ROiNi R 
Gaurishankar i 
Kalyani S 

. CFO. 

o nustcommmeecrarman APNIIt R~ 
Sen [ 

. Statutory Auditor 
'signed by RAJESH 

RAJESH m;{u 

Date: __30th May, 2023 


