
 

 

KPTL/22-23                        
10th November, 2022  
       
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
MUMBAI - 400 001. 
 
Script Code:  522287          

National Stock Exchange of India Ltd. 
‘Exchange  Plaza’,  C-1,  
Block ‘G’,  Bandra-Kurla Complex 
Bandra (E) 
MUMBAI – 400 051. 
 
Script Code : KALPATPOWR 

 
Sub: Outcome of Board meeting pursuant to provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“LODR Regulations”) 
 
Respected Sir(s), 
 
In accordance with Regulation 30 and 33 of the LODR Regulations, as amended from time to 
time and in continuation of our intimation dated 1st November, 2022, we wish to inform you that 
the Board of Directors (the “Board”) of Kalpataru Power Transmission Limited (the “Company”) 
at its meeting held today, has inter alia approved the Unaudited Financial Results (Standalone 
and Consolidated) for the quarter and half year ended 30th September, 2022 as recommended by 
the Audit Committee. 

 
Pursuant to the provisions of the LODR Regulations, we enclose the following: 
 
i) Copy of the Limited Review Report of the Statutory Auditors of the Company on the 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended September 30, 2022; and 
 

ii) Statement of standalone and consolidated Unaudited Financial Results of the Company for 
the quarter and half year ended September 30, 2022 

 
Further, at the recommendation of Nomination and Remuneration Committee, the Board of 
Directors has approved the appointment of Ms. Shweta Girotra (Membership No. FCS 7313) as 
Company Secretary & Key Managerial Personnel of the Company with immediate effect in terms 
of the provisions of Section 203 of the Companies Act, 2013 and rules made thereunder.  
 
Further, the Board of Directors also approved the appointment of Ms. Girotra to act as Compliance 
Officer with immediate effect in place of Mr. Krunal Shah, Interim Compliance Officer in terms of 
Regulations 6 of LODR Regulations. 



Brief Profile of Ms. Shweta Girotra is as under: 

Ms. Shweta Girotra, a Fellow member of the Institute of Company Secretaries of India (ICSI), is 
having  professional  experience of 21 years of working with various reputed organizations. She 
also holds Bachelor’s degree in Law from the University of Delhi. 

Her professional experience lies in the core company secretarial and legal matters, securities 
laws, corporate laws and Integrity compliance programme. She was also felicitated with a 
recognition by Word IP Forum as one of “Top 100 Women General Counsel in India” in the year 
2017. 

The meeting of the Board commenced at 3:30 P.M. and concluded at 6:35 P.M. 

We request you to take the same on record.   

Thanking you, 

Yours faithfully, 
For Kalpataru Power Transmission Limited 

Shweta Girotra 
Company Secretary 

Encl.: a/a 
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Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited consolidated financial results of 
Kalpataru Power Transmission Limited for the quarter ended 30 September 
2022 and year-to-date results for the period from 01 April 2022 to 30 
September 2022 pursuant to Regulation 33 and Regulation 52(4) read with 
Regulation 63 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Kalpataru Power Transmission Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Kalpataru Power Transmission Limited (“the Parent”), and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter ended 30 September 2022 and year-to-date 
results for the period from 01 April 2022 to 30 September 2022 (“the Statement”), in which are 
included financial results of one joint operation and eight unincorporated joint ventures, being 
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) read 
with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 
63 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement.
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6. We did not review the interim financial information of one joint operation and eight unincorporated 
joint ventures included in the unaudited standalone interim financial results of the entities included in 
the Group, whose results reflect total assets of Rs. 1,008.54 crores as at 30 September 2022 and 
total revenues of Rs. 471.23 crores and Rs. 860.45 crores, total net profit after tax of Rs. 3.16 crores 
and Rs. 6.08 crores and total comprehensive income of Rs. 3.16 crores and Rs. 6.08 crores, for the 
quarter ended 30 September 2022 and for the period from 01 April 2022 to 30 September 2022 
respectively, and cash flows (net) of Rs. 10.43 crores for the period from 01 April 2022 to 30 
September 2022, as considered in the respective unaudited standalone interim financial results of the 
entities included in the Group. The interim financial information of these joint operation and 
unincorporated joint ventures have been reviewed by the other auditors whose reports have been 
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of these joint operation and unincorporated joint ventures, is based solely on the reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above.

We did not review the interim financial information of ten subsidiaries included in the Statement, 
whose interim financial information reflects total assets of Rs. 2,331.54 crores as at 30 September 
2022 and total revenues of Rs. 340.83 crores and Rs. 666.82 crores, total net loss after tax of Rs. 
4.76 crores and Rs. 10.08 crores and total comprehensive loss of Rs. 9.09 crores and Rs. 19.46 
crores, for the quarter ended 30 September 2022 and for the period from 01 April 2022 to 30 
September 2022 respectively, and cash outflows (net) of Rs. 59.23 crores for the period from 01 April 
2022 to 30 September 2022, as considered in the unaudited consolidated financial results. The 
unaudited consolidated financial results also include the Group’s share of net profit after tax of Nil and 
total comprehensive income Rs. Nil, for the quarter ended 30 September 2022 and for the period from 
01 April 2022 to 30 September 2022 respectively as considered in the Statement, in respect of one 
joint venture, whose interim financial information has not been reviewed by us.These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Parent’s management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. Certain of these subsidiaries are located outside India whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Parent’s management has converted the interim financial 
information of such subsidiaries located outside India from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Parent’s management. Our conclusion in so far as it 
relates to the balances and affairs of such subsidiaries located outside India is based on the reports 
of other auditors and the conversion adjustments prepared by the management of the Parent and 
reviewed by us.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of thirteen subsidiaries which have not been 
reviewed, whose interim financial information reflects total assets of Rs. 883.58 crores as at 30 
September 2022 and total revenues of Rs. 140.81 crores and Rs. 329.12 crores, total net loss after 
tax of Rs. 6.68 crores and Rs. 16.57 crores and total comprehensive loss of Rs. 6.14 crores and Rs. 
23.75 crores, for the quarter ended 30 September 2022 and for the period from 01 April 2022 to 30 
September 2022 respectively, and cash flows (net) of Rs. 2.34 crores for the period from 01 April 
2022 to 30 September 2022, as considered in the Statement. According to the information and 
explanations given to us by the Parent’s management, these interim financial information are not 
material to the Group.
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Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Vikas R Kasat

Partner

Mumbai Membership No.: 105317

10 November 2022 UDIN:22105317BCSUWI4621
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 JMC Projects (India) Limited Subsidiaries

2 Shree Shubham Logistics Limited Subsidiaries

3 Energylink (India) Limited Subsidiaries

4 Amber Real Estate Limited Subsidiaries

5 Adeshwar lnfrabuild Limited Subsidiaries

6 Kalpataru Metfab Private Limited Subsidiaries

7 Kalpataru Power Tran.smission (Mauritius) Limited Subsidiaries

8 Kalpataru Power Transmission USA Inc. Subsidiaries

9 LLC Kalpataru Power Transmission Ukraine Subsidiaries

10 Kalpataru IBN Omairah Company Limited Subsidiaries

11 Kalpataru Power Transmission Sweden AB Subsidiaries

12 Kalpataru Power Senegal SARL Subsidiaries

13 Kalpataru Power DO Brasil Participacoes Ltda. Subsidiaries 

14 Saicharan Properties Limited Step down subsidiaries

15 Brij Bhoomi Expressway Private Limited Step down subsidiaries

16 JMC Mining and Quarries Limited Step down subsidiaries

17 Vindhyachal Expressway Private Limited Step down subsidiaries

18 Wainganga Expressway Private Limited Step down subsidiaries

19 Punarvasu Financial Services Private Limited Step down subsidiaries

20 Kalpataru Power DMCC Step down subsidiaries

21 Linjemontage i Grastorp Aktiebolag Step down subsidiaries
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22 Linjemontage Service Nordic AB Step down subsidiaries

23 Linjemontage AS Step down subsidiaries

24 Fasttel Engenharia S.A. Step down subsidiaries

25 Kurukshetra Expressway Private Limited Joint Ventures

26 Kalpataru Power Chile SpA Subsidiaries
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Limited Review Report on unaudited standalone financial results of Kalpataru 
Power Transmission Limited for the quarter ended 30 September 2022 and 
year-to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 and Regulation 52(4) read with Regulation 63 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Kalpataru Power Transmission Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Kalpataru Power Transmission Limited (“the Company”) for the quarter ended 30 September 2022 
and year-to-date results for the period from 01 April 2022 to 30 September 2022 (“the Statement”) 
attached herewith, in which are included interim financial results of one joint operation, being 
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read 
with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the review report of other 
auditor referred to in paragraph 5 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.
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5. We did not review the interim financial results of one joint operation included in the unaudited 
standalone financial results of the Company, whose results reflect total assets of Rs. 77.29 crores as 
at 30 September 2022 and total revenues of Rs. 17.14 crores and Rs. 37.51 crores, total net profit 
after tax of Rs. 3.16 crores and Rs. 6.08 crores and total comprehensive income of Rs. 3.16 crores 
and Rs. 6.08 crores, for the quarter ended 30 September 2022 and for the period from 01 April 2022 
to 30 September 2022 respectively, and cash flows (net) of Rs. 5.17 crores for the period from 01 
April 2022 to 30 September 2022. The interim financial results of this joint operation has been 
reviewed by the other auditor and the procedures performed by us as stated in paragraph 3 above 
whose report has been furnished to us, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of this joint operation, is based solely on the report of such other 
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Vikas R Kasat

Partner

Mumbai Membership No.: 105317

10 November 2022 UDIN:22105317BCSUOZ4937
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