
 
 
 

The Executive Director                                                      KCL/43/2020-21 
Listing Department                                                            September 2, 2020 
Department of Corporate Services 
The Bombay Stock Exchange Ltd 
P. J. Towers, Dalal Street, Fort,  
Mumbai 400001. 

 
Dear Sir/Madam 
 
Ref.: Company Code: 531780 
 
Sub: Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June, 
2020 and Independent Auditor’s Review Report on the quarterly unaudited standalone and 
consolidated for the quarter ended 30th June, 2020 under Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 

Please find attached herewith the following: 
 

1) Independent Auditor’s Review Report on the quarterly Unaudited Standalone Financial Results 
for the quarter ended 30th June, 2020 duly signed by our Auditors M/s. Suresh Surana & 
Associates LLP. 
 

2) Unaudited Standalone Financial Results for the quarter ended 30th June, 2020 in your prescribed 
proforma duly signed by the Managing Director. 

 
3) Independent Auditor's Review Report on the quarterly Unaudited Consolidated Financial Results 

for the quarter ended 30th June, 2020 duly signed by our Auditors M/s Suresh Surana & 
associates LLP 
 

4) Unaudited Consolidated Financial Results for the quarter ended 30th June, 2020 in your 
prescribed proforma duly signed by the Managing Director. 

 
 

5) Outcome/Proceedings of the Board Meeting dated 2nd September, 2020. 
 

Kindly acknowledge the same. 
 
Thanking you 
Sincerely  

 
Bhushanlal Arora 
Managing Director  
 
Encl: as above    



Suresh Surana & Associates LLP
Chartered Accountants
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lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of Kaiser
Corporation Limited, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kaiser
Corporation Limited ("the Company") for the quarter ended 30 June 2020, ("the Statement") being submitted by
the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligaiion and Disclosure
Requirements) Regulations, 2015, as amended ("the Regulations,,). .

2. The Statement which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in arcordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 'lnterim Financial Reporting' ("lnd AS 34") prescribed under Section
133 of the Companies Act, 2013 (the Act) , as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordanee with the Standard on Review Engagements (SRE)
2410 - "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by
The lnstitute of Chartered Accountants of lndia. This standaid requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement ts free of material misstatement. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Attention is drawn to the fact that the figures reported in the standalone financial results for the quarter ended
31 March 2020 are the balancing figure between the audited figures in respect of the full financial year ended
31 March 2O2O and the published unaudited nine months standalone figures upto 31 December2019, which
were subjected to limited review by the auditors.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with recognition and measurement principles laid down in
the applicable lndian Accounting Standards specified under Section 133 of the Act, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information required to be dlsclosed in terms of the Regulations, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Suresh Surana & Associates LLP
Chartered Accountants

6. We draw attention to Note 4 of the standalone financial results with respect to the management's evaluation of
COVID-19 impact on the future performance of the Company. Our opinion is not modified in respect of this
matter.

For Suresh Surana & Associates LLp
Chartered Accountants
Firm's Registration No. I 21 750W / W

q,e-
Ramegh\fGr-pta
Partner !
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Membership No.: 102306
UDIN No.: 201 02306AAMD18820
Place: Mumbai
Dated: 2 September 2O2O
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STATEMENT OF UNAUDITED STANDALONE FINANCIA OR THE OUAI O JUNE 2O2O

Sr, No. Particulars Quarter Ended Year cnd
3U0612020 31 lO3l2D20 't2019 3',11o312020
llnaudited (Refs note 5 Unaudited Audited

,| frcm operations
Revenue from opsatrons 5.5( 16.4i 16.7t 66.1:
Other ir a.2i 1.11
Total income from operations 5.7i 16.3' 7.Ot 67.3i
Expenses
(a) Cost of materials consumed 4.2( 0.3i 1.9'
, Purchase ot stock ln tarde 2. 4.9t 16 S{

(c) Changes in inventories of work-in-proqress (0.03 06t 0.0{ o.2l
ld) Employee btreflts expense 4.21 7.Ai 29
(e) Finance costs o.2i

Dep.eciatron and 0.0, 0.( 0.0f
(g) Otler expenditures
Ioial expenses 8.0: 't 7.51 17.3: 68.2!

3 Prorit befoc exceptional items and tax t2.2At .2t {0.9,11
4 Exceptronal items

Prdrt bdoc tax (3-4) (0.941
6 fax expense

Current tax (L,lAT) 0.0!
MAT credit entitlemmt 0.01
Llel tax 0.3( o.3i 0.0f 0.32
Pnor period tax adlustments 0.0' (1.il

7 ProfiU(Loss) after tax (5-6) (1.s /.1. 12.211
I Other comprehensive income/(Loss), net of tax

Items ihat wrll nOt be reclasSified to p.o1"t or loss
Gain / loss on acturial valuatlon of post employffient beneirts 0.6t 0.tr
Less' lncome ta, e&ense (0.1 1

Other comprehensive ir 0.49
I Total Comprehensive lncomei (1.9i t't.89

'10 Paid-up equity share capital (Face Value ol Rs.1 per share) 526 2' 526.21 526.2'
11 Other equity (excluding revaluation reserye as per balance sheet of

)revious accounlino vear)
(50.21

12 Eamings per equity Share (Not Annualise(
asic (rn Rs ) (0.0017) r0.0035'
rluted (ln Rs.) (0.0(

The above unaudlted standalone financral resuhs were reviewed by the Audft Committee and approved by the Board of Dtrectors of the Comptry at
Meeting held on 2 September 2020 and a limiled review of the same has been caried out by the statutory aditors of the Company.

The above unaudited standalone finaocial tesults have been prepared in accordance wth lndian Accounting Standards as presdbed under Sectron 1 33 of r

Companies Act,2013 read with Rule 3 of the CmpaniB 0ndiil A@r*ing Stffdeds) Rdes, 2015 (6 am€nded frm time tio lime) ad the p@isi@ of
Cmpqries Ac{, 2013.

The Cmpany is engagod in 'tuinting of hbels and €ions, Mag@iE and Articles of Slationery'. Hsce, the Company has single Otsating segmst for
purpo$ of lndian Acco.rnting Standard (lnd AS) -,t08 m',Segrent Repoftng..

The opaBtims of th6 Cmpsy have bH impacied by the Cwi618 pademic related develo,rtrrals ild due to this, lhe revsG of the Cmpany for
orent quarler has bm reduced by 67% s mfEred to @n8pmdirE qusrier mded 30 June 2019. The managemert believes thst it trai takEn
aEount an the possiHe impaet oI kllM events tX thc date ot apprwd of its furilcisl Bults arising frm COVlElg pademic in the preparatim of
finanqal siatements. The extent to which the pandemic wrll rmpact fulure financial resufts of the Cmpany can not be reasonably ascertained and wll
upon the situat,on of the Covid 19 over a period of ttme. The Company wll continue to monrtry any matenal changes to future economic conditjons.

The tigure reported in the standalone frnancial resuilts lor the quartet ended 31 March 2o2a is the balancing fgures betwen audited figures in respect of
full financial year ended 31 March 2020 and the published unaudited nlne months standalone frgures upto 31 December 20i9, which were sublect to lim
rcviw by tE atdits.

The previils psiod figures have beq @mnged / r€g@ped / rElasified, lo mke th€se mpmbE with figws ol the curent qErler.

The tinancial result of the Company

On behalf of the Board of Directa6
For Kaiser Corporation Limitedtv)
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Suresh Surana & Associates LLP
Chartered Accountants
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lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financiat Results of
Kaiser Corporation Limited, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Kaiser Corporation Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Kaiser
Corporation Limited ("the Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as 'the Group') for the quarter ended 30 June 2A2O, ("the Statement") being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) 'lnterim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance wiih ihe Standard on Review Engagements
(SRE) 241A - "Review of lnterim Financial lnformation Performed by the Independent Auditor olthe Entity'
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the Company's personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

a) Kaiser Corporation Limited - Holding Company
b) Xicon lnternational Limited - Subsidiary Company
c) Heat rarce Xicon Limited - Associate company (Up to 27 september 2019)

5 Attention is drawn to the fact that the figures reported in the consolidated financial results for the quarter
ended 31 March 2020 are the balancing figures between audited consolidated figures in respect of the full
financial year ended 31 March 2020 and the published unaudited nine months consolidated figures upto 31
December 2019, which were subject to limited review by the auditors.

6. We draw attention to Note 3 of the Statement with respect to the management's evaluation of COVID-19
impact on the future performance of the Company. Our opinion is not modified in respect of this matter.

7. Based on our review conducted and the as stated in paragraph 3 above and based
on the consideration refened to in has come to our attention that causes us to

with recognition and measurement

Ragi*tered Offiee:
30&309, Techncpolis Knowledge Park. Mahakali Caves Rsad
Ardheri (E), &tumbai - 400 093. lndia. T +g1 (22) 6131 5555

believe that the accompanying



Suresh Surana & Associates LLp

principles laid down in the applicable Indian Accounting Standards specified under Section 133 of the Act,as amended read with relevant rules issued thereunder and other recognised accounting principlesgenerally accepted in lndia, has not disclosed the information required to 6e disclosed in terms of theListing Regulations, read with the Circular, including the manner in which it is to be disclosed, or that itcontains any material misstatement.

We did not review the interim financial information of one subsidiary included in the consolidated unauditedfinancial results excluding consolidation eliminations, whose interim financial information reflect totalrevenue of Rs.105.84 Lakhs, total loss after tax of Rs. 77.75 Lakhs and total comprehensive loss ofRs'81 32 Lakhs, for the quarter ended 30 June 2020, as considered in the unaudited consolidated financialresults' This unaudited interim financial information have been reviewed by other auditor whose report havebeen furnished to us by the management and our conclusion on the Statement in so far as it relates to theamounts and disclosures included in respect of the subsidiary is based solely on the reports of the otherauditor and the procedures performed by us as stated in para 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Suresh Surana & Associates LLp
Chartered Accountants
Firm's Registration No. 121 750WM-1

--I'Nl

WiM/
{\

Ramesil Gupta
Partner"
Membership No.: 102306
UDI N: 20'l 02306MAADM8492
Place: Mumbai
Date: 2 September 2020
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'ln case of a subsidiary Company,
covid 19 pandemrc.

srgrunt Rrvan6
a) Prhling
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Fafriculars 30/06,2020 311n712020 30t0umt9 31i03'2020

1

2

3

1

uhaudtrad (Rc{s notc 4 Uhaudtred Audited

16.0

t1t,3 419.2 1.595.3

(2.34 (1.01 (0.58 (1.72

tEz.l;
(18.16 (15.70

I5t.56
09.61

t5s.46
(75.01

{s.05

38.70 43 34 41.12 43.3,
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The above consolidated financjal results were reviewed by the Audd Commitee and approved by the Board of Directors otthe Company at its Meeting held on 2 September 2020 and a
limited review of the same has been carried out bytbe statutory auditds ofthe Compahy.

The above unaudiled consolidaled financia, results have been prepared in accordance with lndian Accouning Stildards as prescnbed under Section 133 of the Compail6 Act,
read with Rule 3 of the Companies (lndian Accountjng Slandards) Rules, 2015 (as ameMed from lime to tihe) and the provision of the Compahi€s Ad. 2013.

sedor s a whd€ rmd6 r6itent.
Tho rtv$uo ol ths Group for ih6 cwer{ qErtoi h6 b6s redued by 70/6 6 Bmpeed lo @r6po[ding quart6r 6nd6d 30 Jue 2Ol g.Furthd, the roMomerl h6 t6k6n varioua
to reduce the fixed cost of the Group. The management believm thal i! has taken jdo account all the pGsrble impad of known evenb bll the date of approval of its u
consolidated fnanclal resuhs ansing from COVID-19 pandemic rn the prepataloh of the con$lidaled financial stalements. The exlent to which the pandemic will impad fufure
Iesults of the Group Gn nol be reasohab9 ascedained and will depend upon the situation of the Covid 1g over a period of time. The Group will conlinue to monitor any matedel
to futurG ocmmic @dritiffi.

The fiOuro tcported in lho @Kiiddld limncial |@ilb for lhE qurrior erdsd 31 Mar.fi Z):10 iB lhe bdencin! figurE b.t M audt6d fgrc in 6ped ol tE trl fnandd ycd dd€d
Mstdr 2020 8nd lio p{blsltod maudtbd ninc mffitB cmoaddsd fgrr6 uBo 3t O66mb6r 2o'tg, which w6re suq€ohd to Imii.d rwle by ihc eudiloE.

Th. pr6viG qu{ts / y6r figurG hdo b66n rsileg.d / reobuped / tftlGCf !d, to mak $e Mparablo with fguc ol the cffiodt quader.

The f mhcial radl of tho Cmp€ny will ba .vailabl6 on o$ webEits w,kai$rFa6-cm.



 
 

 
   
                        The Executive Director             KCL\44\2020-21 

The Listing Department             September 02, 2020 
Department of Corporate Services 
The Bombay Stock Exchange Ltd 
P J Towers, Dalal Street, Fort,  
Mumbai 400001 
 
 
Dear Sir / Madam  
 
Sub:  Outcome of the Board meeting. 
Ref:  Company code: 531780 
 
As per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 we are providing 
herewith the outcome of the Board meeting held on 2nd September, 2020 as under:  
 
Proceeding of the meeting commenced at: 3.30 p.m. 
 
The meeting was concluded at 4.30 p.m.  
 
Chairman: Mr. Bhushanlal Arora 
 
Leave of Absence: The Board noted about the Directors who were present  
 
Minutes of the previous Board meeting 
 
Minutes of the previous Board meeting held on 14.08.2020 was approved and signed by the chairman.   
 
Un-audited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2020 
 
The Board discussed about the Un-Audited Standalone and Consolidated Financial Results for the 
quarter, recommended by the Audit committee along with the Independent Auditor’s Review Report 
on the quarterly unaudited standalone and consolidated Financial Results, which were placed on the 
table for the perusal and approval of the Board.  
 
The Board approved the Un-Audited Standalone and Consolidated Financial Results and the 
resolution was passed authorising the Managing Director to sign the copy of the results and to submit 
it to The BSE and to publish as per the Listing Regulations.  
 
Vote of thanks: 
 
There was no other agenda other than general compliance and the meeting was terminated with vote 
of Thanks.  
 
Sincerely 

 
Managing Director 
 
 


