KS&SLzbd2EED 13t February, 2021

To,

The Corporate Relations Department, National Stock Exchange of India Ltd,
Bombay Stock Exchange Limited, Exchange Plaza,

P] Tower, Dalal Street, Fort, Plot no. C/1, G Block,

Mumbai-400 001. Bandra-Kurla Complex,

Scrip Code: 532081 Bandra (E), Mumbai - 400 051.

i de;
Re: Outcome of the Board Meeting
Dear Madam, Sir,

The Board of Directors of KSS Limited ("Company’) at its meeting held today, i.e. February 13, 2021,
inter- alia transacted the following business:

1. Financial Results for the quarter and nine months ended December 31, 2020
The Board of Directors approved the Un-Audited Standalone and Conselidated Financial
Results (subject to limited review) for the quarter and nine months ended December 31,
2020. A copy of the said results is attached with the Auditors’ limited review Report.

2. Approved the extension of the date of Maturity of Optiunally Convertible Redeemable
Bonds issued by the Company.

The Board Meeting commenced at 06.00 p.m. (1ST) and concluded at .30 pm. (I8T],

This disclosure is being submitted pursuant to Regulations 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This is for your information and records.

Thanking you,

Yours Sincerely,

For and On Behalf of the Board

KSS Limited

(Formerly known as K Sera Sera Limited)

irector
DIN: 07263779

KSS Limited
( Formerly Known as K Sera Sera Lid. )

CIN | L22100MH1885PLC092438
Unit No.101 A & 102, 1st Floor, Plot No. B-17, Morya Landmark I, Andheri (West), Mumbai - 400 053. INDIA.
Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : www kserasera.com Email ; info@kserasera.com



PIPARA

CHARTERED AUCOUNTANTS

Independent Auditor’s Review Report on interim consolidated firancial Resuits of KSS
Limited for the quarter and nine month ended 315t December, 2020 pursuant to the
Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements] Regulations,
2015

To
The Board of Director’s
KSS Limited

1. We have reviewed the unaudited consclidated financial results of KSS Limited (the
"Company") for the quarter and nine month ended December 31, 2020 (the "Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015"), which has been initiated by us for
identification purpose. The statement is the responsibility of the company’s management
and has been approved by the hoard of directors. Qur responsibility is to issue a report on
these financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE}
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is ifree of material misstatement.

3. Our review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention except those
mentioned below that causes us to believe that the Statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement

Mumbai Office: | Ahmedabad Office: | Surat Office: | Delhi Office: 6"961) i :
3, 13th Floor Trade Link, | “Pipara Corporate | D-612, International -36, One Internef] w1-022 24928898 /9%
E wing, A Block, Kamala | House”, Near Gruh | Trade Centre, | Conmaught Place, | F: +91-79-40 370 376
Mills Compound, Finance, Netaji Marg, | Majura Gate, | New Defhi-110001, | E: madrecha@pipara.com
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Lower Parel, Ahmedabad-380004, Gujarat, INDIA. | W: www.pipara.com
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. The consolidated unaudited financial results include the interim financial information of
five subsidiaries and four step down subsidiaries which have not been reviewed by their
auditors, whose financial information reflect total revenue of Rs. 116.17 lakhs, for the
guarter ended December 31, 2020, as considered in the consolidated unaudited financiai
results. According to the information and explanations given to us by the Management,
this interim financial information is material to the Group, but audited by their auditor at
year end only.

. Emphasis of Matter
We draw attention to,

Note 3 of the statement of the Unaudited Consolidated Financial results stating “As per
the requirements of Ind AS-108, disclosure is required as the Group is operating in
multiple business segment and the same has also been provided. However, the
intercompany balances have not been knocked off while disclosing the assets & liabilities
in the Segment Results.”

Note 5 of the statement of the Unaudited Consolidated Financial results stating “The
company has considered the possible effect that may result from the pandemic relating to
COVID- 19 on the carrying amount of receivables. In developing the assumption relating
to the possible future uncertainties in the global economic conditions because of this
pandemic, the company, as at the date of approval of these financial statements has used
internal and external sources of information including credit report and related
information and economic forecast. The company has performed sensitivity analysis on
the assumptions used and based on current estimates expected the carrying amount of
these assets will be recovered. The Impact of COVID- 19 on the company’s financial
statements may differ from that estimated as at the date of approval of these financial
statements. |

Note 6 of the statement of the Unaudited Consolidated Financial results stating “The
Company had advanced salary to one of its Director, Mr. Prasanna Jagtap during the
previous year ended March 31, 2020. However, because of the sad demise of the director,
Company had evaluated the recovery of this amount and of the opinion that the same will
not be recoverable and accordingly written off Rs. 6 Lacs forming a part of othier expenses
for the period ended December 31, 2020.”

. Note 7 of the statement of the Unaudited Consolidated Financial resuits stating “Company
had received a notice of Demand of Rs 1035.05 Lacs including the interest and penalty
under MVAT on account of VAT liability on the leasing of Cinematographic films. In line
with film industry consensus, the Company is of the opinion that there are no grounds for
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levying VAT Based on legal Opinion obtained; the company is of the view that said demand
contesting. Hence, no provision has been considered by the management in these results.”
Further, we have been informed by the management that there is no change in the status
of the said demand.

Note 8 of the statement of the Unaudited Consolidated Financial results stating “Company
had received 2 demand of Rs 734.06 lakhs including interest and penalty under section
142 of the Customs Act, 1962 on account of non-adherence of EPCG Scheme as company
is not able to export the goods/services as required under the EPCG Scheme. The
Company has made a deposit of Rs.38.07 Lakhs with customs department during the FY
2019-20. Custom department freeze/attached the various assets and bank accounts
against the said recovery. Based on legal Opinion obtained, the company is of the view that
said demand contesting. Hence no provision has been considered by the management in
these results.” Further, we have been informed by the management that there is no change
in the status of the said demand.

Note 9 of the statement of the Unaudited Consolidated Financial results stating “During
the quarter ended 31st December 2020, the Parent company has accounted for Interest
Income amounting to INR 9,48,893 and INR 10,58,999 pertaining to FY 2018-19 & FY
2019-20 respectively.”

Note no. 10 of the statement of unaudited Consolidated financial result, the balances of
Trade Receivables, Deposits, Loans and Advances, Advance paid by the parent company
which are outstanding as on 315 December 2020 amounting to INR 863.35 lakhs are
subject to confirmation from the respective parties and consequential
reconciliation/adjustment arising there from, if any.

. Note 11 of the statement of the Unaudited Consolidated Financial results stating
“Company has classified its subsidiary K Sera Sera Productions FZE as held for sale in the

F.Y.18-19. However, till date the sale of the said subsidiary has not been materialized. The

Company is of the opinion that the said sale shall take place during the FY 2020 -21”

Note 12 of the statement of the Unaudited Consolidated Financial results stating “The
Group had not consolidated its investments in Kamala Landmark Infrastructure Pvt. Etd.;
Joint Venture in Citygate Trade FZE, K Sera Sera Productions FZE being these investments
are in dispute and are classified as held for sale”
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Note no. 13 of the statement of unaudited Consolidated financial result states that Income

Tax including deferred tax will be determined and provided for at the end of the financial
year.

j-

Our conclusion is not modified in respect of these matters.

For Pipara & CoLLP
Chartered Accountants
FRN: 107929W/W100219

BHAWIK MADRECHA
Date: 13% February, 2021 PARTNER
Place: Mumbai M.No. 163412

UDIN: 2116341ZAAAACV5260



PIPARA EBS

CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on Unaudited Standalone Financial Results of XSS -
Limited for the quarter and nine month ended 315 December, 2020 pursuant to the
Regulation 33 of the SEBI [Listing Obligation and Disclosure Reguirements] Regulations,
2015

To
The Board of Director’s
KSS Limited

1. We have reviewed the standalone unaudited financial results of KSS Limited (the
"Company”) for the quarter and nine month ended December 31, 2020 (the "Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements}
Regulations, 2015 (the "Listing Regulations, 2015"), which has been initiated by us for
identification purpose. The Statement is the responsibility of the company’s management
and has been approved by the board of directors. Gur responsibility is to issue areporton
these financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. Our review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention except those
mentioned below that causes us to believe that the Statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

)
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. Emphasis of Matter
We draw attention to,

Note 4 of the statement of the Unaudited Standalone Financial results stating “The
company has considered the possible effect that may result from the pandemic relating to
COVID- 19 on the carrying amount of receivables. In developing the assumption relating
to the possible future uncertainties in the global ecenomic conditions because of this
pandemic, the company, as at the date of approval of these {inancial statements has used
internal and external sources of information including credit report and related
information and economic forecast. The company has performed sensitivity analysis on
the assumptions used and based on current estimates expected the carrying amount of
these assets will be recovered. The Impact of COVID- 19 on the company’s financial
statements may differ from that estimated as at the date of approval of these financial
statements.”

. Note 5 of the statement of the Unaudited Standalone Financial results stating “The
Company had advanced salary to one of its Director, Mr. Prasanna Jagtap during the
previous year ended March 31, 2020. However, because of the sad demise of the director,
Company had evaluated the recovery of this amount and of the opinion that the same will
not be recoverable and accordingly written off Rs. 6 Lacs forming a part of other expenses
for the period ended December 31, 2020.”

Note 6 of the statement of the Unaudited Standalone Financial results stating “Company
had received a notice of Demand of Rs 1035.05 Lacs including the interest and penalty
under MVAT on account of VAT liability on the leasing of Cinematographic films. In line
with film industry consensus, the Company is of the opinion that there are no grounds for
levying VAT Based on legal Opinion obtained; the company is of the view that said demand
contesting. Hence, no provision has been considered by the management in these results.”
Further, we have been informed by the management that there is no change in the status
of the said demand.

. Note 7 of the statement of the Unaudited Standalone Financial results stating "Company
had received a demand of Rs 734.06 lakhs including interest and penalty under section
142 of the Customs Act, 1962 on account of non-adherence of EPCG Scheme as company
is not able to export the goods/services as required under the EPCG Scheme. The
Company has made a deposit of Rs.38.07 Lakhs with customs departument during the FY
2019-20. Custom department freeze/attached the various assets and bank accounts
against the said recovery. Based on legal Opinion obtained, the company is of the view that
said demand contesting. Hence no provision has been considered by the management in
these results.” Further, we have been informed by the management that there is ne change
in the status of the said demand

Note 8 of the statement of the Unaudited Standalone Financial results stating “During the
quarter ended 31st December 2020, the Parent company has accounted for Interest
Income amounting to INR 9,48,893 and INR 10,58,999 pertaining to FY 2018-19 & FY

2019-20 respectively.”
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f. Noteno.9 of the statement of unaudited Standalone financial result, the balances of Trade
Receivables, Deposits, Loans and Advances, Advance paid by the company which are
outstanding as on 315t December 2020 amounting to INR 863.35 lakhs are subject to
confirmation from the respective parties and consequential reconciliation/adjustment
arising there from, if any

g. Note 10 of the statement of the Unaudited Standalone Financial results stating “Company
has classified its subsidiary K Sera Sera Productions FZE as held for sale in the F.Y.18-19.
However, till date the sale of the said subsidiary has not been materialized. The Company
is of the opinion that the said sale shall take place during the FY 2020-21."

h. Note no. 11 of the statement of unaudited Standalone financial result states that Income
Tax including deferred tax will be determined and provided for at the end of the financial
year.

Our conclusion is not modified in respect of these matters.

For Pipara & Co LLP
Chartered Accountants
FRN: 167929W/W100219

BHAWIK MADRECHA
Date: 13 February, 2021 PARTNER
Place; Mumbai M.No. 163412

UDIN: 2116341ZAAAACW2202



KSS LIMITED

(Formerly Known as X SERA SERA LIMITED)
CIN: LZZ100MIH1995PLT092438
Registered Office - Unit No, 1014 and 102,15t Floor, Morya Landmark 11, Plot B8-17, Andher (W), Mumbai-400053

Sratementwise Revenue, Results, Assets and Liabilities lor the quarter ended December 30, 2020

Quarter Endec Quarter Ended Quarter Ended Nine Month Ended vear Ended
5 Na, Particulars 31/12/2010 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) [Audited)

1[SEGMENT REVENUIE
Movie Digitization 1585 435 61023 2259 1,461 67 1.99243
Miriplex Theater 15 14 192 262 B4 1706 83099 109837
Betald Gald Jewellery 4 52 a2 17 184 93 10e 94 762.01 1,088 96
tilm Production & Distribution 50,18 1593 2145 7538 £2150 53932
Total 136.29 6497 1,079.45 12487 3,576.17 4,719.08
Less -Inter Segment Revenue 43081 - 437 82 3833
Revenue From operations 136.29 64.97 641.63 22497 3,138.15 4,680.75

21 SEGMENT RESULTS
Wovie Digitization 20979 169.67 211.27 52367 45341 156244
WMiniplex Theater 2353 1481 197 7559 (24 1B) 1,079.77
wetal Gold Jewellery h4.44 50 86 (59.10) 12188 (63 44) 1,.07192
Film Production & Distribution 152.41 10752 {249.15) 35568 317 &0 6585.55
Others - 004 -
Total 44516 347296 (93.01) 1,07685 683.19 4,808 68
Less. tinrance Cost 4101 4097 9.36 12465 13852 192 84
Less. Dther Unallowable income Net of Exp. - : 101667 4,707.01
profit before Tax 8 Exceptional ltems (329.88) {318 %6 {102.37) {87653) 472000 (30.17)
Less Exceptional 1tams = .
Profit /{loss) before Tax (345 88) (318.96) {102.37) {976.53) {473.00) {90.17)|

3| SEGMENT ASSETS
Movie Digitization 144068 3,261.18 404116 324588 204118 4,552 50
wirniplex Theater 1,737.06 1.627.36 2438860 1.737.06 248860 211686
2etal Gold Jewellery 763.56 13291 98952 70356 QES 52 72192
tilm Production & Distribution 14,138.53 13.167.95 14,214 36 1413853 1421436 14,435.08
Unallocated 21220 - 21220 581.80
Tatal 10,088.83 18,189.40 21,945 84 20,088.83 21945 B4 22,421.16

4|SEGMENT LIABILITIES
Mowe Digitization 1,58500 2.266.00 2.764.85 258500 2. 764 53 2.918.60
Nirplex Theater 43107 235491 1,064 35 43107 1,064 38 T34 28
Retzil Gold Jewell ery 167271 1.218.66 | 2032.16 167271 203216 1,624.64
£ im Production B Distyibution 4,233.32 2,745.89 | 398727 4.733.32 3987 27 4.230.50
Urallocated - - 0.64 - 06 0.64
Total 8,522.10 6,455.46 2,84929 §,022.10 9,849.30 5,508.66




Lz ieniuag ¥

i S¥4
O SIMIRING 3 1S S 10 JIPR Y U e v

b it g g AN & sy v

[R——— DL LT b i bk

b by L CouranEAA T e F4 S| P P S ) e e At i ) LRSS B PN T T

W71 it By e e A e

iy AT i v s P IS I TR AR N0 1

N e L ] AN SRR 1 T 3 LGRS mjrer s A

o P (A I O LA
) EmGEAa T AT,

e gt Auiiadans w1 N iime A P S EOU M SR 7 a0 154 W o Renprinen

——re TR TeR L AT e L L e RSN HAD T P AT Sy AP A S T AR I PRI AT At

o A PP ARG SHY 0
LT Ay U SOE LVRE W

W s AT S O
il g Sl ) WRAIEE
L L 9 FErT B Aol Py A

o Pt F 32

ana (1 S TS [0 B A st L

i 1 R S S
i A g PRSI B

i I S 4 A AU PRI T S ETaRR ETRERR

fi ST ALY ) PR

] PAmB NS P Sy M
| Fiadkry jEwigE £ 3G o P

s PP IEITPR MG 1) 53t TLgn L
s, LPIRUL ) SIS0 PRALELE) I

TS S U]
1asiama e U amd SY L

st ) PUTE VLR Sl

S——— LT T LR

1 b S RALIAN 1 PARIE TL M) prnesib

1 S PR A ] S S

gy us pankiaoe djesaad sl B
| qurpurts Aunumay sml |
i, SR LR U YT

a9
Axmiuiiy G

i s | parpams Buauno
b Uy ar g A’y g

Jirsad pE U 07 sagou HAu e aE S

0D W
o warn (1]

g s Ay ] Wy
SCESEIT SLBSCIT SLASENT == Tpred Ky v -1 v
TEiot TRHEIL RABFE

[
L

aung ey e d + 1) R ponsad 3443 4o dwik i | ) i L
e o ~ sy sy e % |
s ail 3wy doj (we0) 1990

TR i
AR P Ak

ey jua
sumbasrl| A

B

Tissial sl Tos uik]

i L 3
Tovoel T [TeoEi TS ainl oot Sh Al

Tl |

TEaLe [LEzol Tawmiil T pue g 2o i ik ki)
TOEDT 1 “TERTAE T TAT) sy (P L

“lsroRte A» N
YTV
Syl b0l
Tpanipnvl Tpanpnean] Toampreni) T

QE0zED/ 1L (T (N D wzat/mih

b e [T e L R——— - < -

DEOT/TE/ 1L Bapy danaienl) s g ¥ RSIY e
k’ FEDDOF Eaw v T ] AAUpUY L LRI R mdingy s

awiig

BPT AT S0 T HIND
S LIATT YIS YHES 0 EF Mt ALy
A3 LW SN




BLLEYTLO NIT
013N BRI
Andypedyy

1EQILN y 30w
1207 “Aarnugay @ET @I

PANTT 53Y
O SIOLIALN J0 PAEOR 341 10 JIFYF VO pur sy

4 AN S ol Shataly 7

4 Im E o spap Bnpnpog xeg sweouy | |

e LG Tl S0 ASCLPISNN [HES U ([ LI ([ 3R [t | 3 HE R0 A ST 3T SUDRIINp0ag P, T agissep sey fuedwo 'y 3

Aue jp “wog
3 kg3 A il SOUEATY SIUEARY Pur s 1RO AR SPa 0 SaouEeg |,

armp funue i

b BB Sa0ed annadsi il iy Soneues 03 19kgms e SUHT] Gk O BN 00 PURERDWIT (0707 s a8 E we e UL 30 g0 pur 5

AR 076102 Ad W 60191007 14 0 RUINIELIA GGHUS T W) T FBHRY R N 07 Sununowe MU P ey Auedwm g oo i alsenh gz RuLing g

U a1 A PP
SR LOHE Y |
i e panaad pey furdweny ;|

PUER s W A 20 ja 5| A £ ST ST Y PAPELE S A

7T TR S 3 e 2y |

Ly sy wirmdanidl nu aouay) B
spnbop © e ey Sy g

TP g

LR A PR U3y SEY Ui
10 Bt a2 o BUME YA 6 mnasae s | AW sapun

s pursap pies ey mar
e A

2 prrsaad aaja ny Sasuada I3 o et
Hapenp dede] ruaeeeay s dssang s

0207 "15 saquian
TIPS UL 0 SAEIG SR OFO7 T SR (U JEa8 S

A PRI S IEuRnE S BuaLIn
sedurdiang sy nwapued sip

Pur pamn suonchursse sy do ssdpeue
G SULLITARIET MU0 [egoyd g ) s

AU s IS AR e

M ue s Auedians agy

ARG SSALSAR HRUIG U] TULE LA 51 AP

ANAERT SE IS0 ualsannbal 1ad sy ¢

TZOZ “Areatugng 42 | un pray usaaus sy I SRV 0 P reg] st Ay paansdude pue s

) ipny AALE annyE 3L 7

ud Bununease
pue o Runsey) e, Sy unay sepuy}

v el sy g0 ATy g 3 5 PR pagipny asagy |
.

1B pUE uLng 50 AN paiep e

LT A 0 EE [ Ui o
TER

nnsas Eaueuy o) 330 Juiduedwooie aag

oo 0 [Tz (TR R PRI (1)
- e oo e _ aseg (1)
yoea iy |+ Azinba sad Bui ey
SLBSELT SLBSELL SLBSEIZ SLBSETL SLRSEIZ
[T Tezevtl (a6 Z6] 9609, [TROSEN
g - . = A0 saisuagasdwe S0
(Ze6617 Tezivt] Thi Z6] 609 ROSE - ~ pouad s o) [se1) goaa] ¥
Tore] E 1 T et sl -
. wg ey (1)
(96 %) . | - sasuadxa xel| ppin
BT ¥OT Tezzetd [Teb'z6] G609, =} TIAAT X1 U st siion s sange (ssoThuoad] 1y
B - © swa) ruopdang | 5 |
RS POZ) [(EFTI0) ToeZal T5605] ATV o paw siwians jruondasa wivjaq (ssoi)/imjeag | 5
(LFe74 = JTE T BEELD 9509 - C Tl sesuadg pEeg
BYES OHRE (4 HELT sasuaidig Jaylp
ZEDYD L¥SO1 WEH 91SE e we asdag
crut L | | son 1m0 2oueu1y
EHZE ETST m LT WER SHD An i ugnjauay aako)duiy
| £ sasuadiy |
ECHE . [TE3 Tos02 * [F40] FIR T R ((E ETEI TR T
EERE I HE (LA 7 Ezw LINiF4 Ao Sy g
s " sl woag anvanay [ |
(paipv) Tpanpnean) | | Tpanpnean] | [panpnean) =
0Z0ZE0/1E sLOZ/1E 71 oz0T/1E/zL BIOZ/TE 2L 0202708 b o0z0z/1e/z1 sIE[IIEy
Papi ivay, PApUY Syiung auIN ] papuy saaeah = ONS
sy ug ) TEASIOZ
OZOZ/Z1/1E Papuy 21480 R Jo) sunsay paiy 1 o 3

ESO00¥-1RquIng ‘[m) L3Upuy ‘L]0 1014 1| Hrewipur ediop J1001 151701 pur VIO L 0N B 30y paasasiay
R UM SEa LHWADTTEZT NI
(0341 VIS YIS o Emnuy A awrag)
A LW S5M




