Phone : 0091-4254-235240

K G DENIM LIMITED Fax : 0091-4254-235400
CIN : L17115TZ1992PLC003798 O Email + cskgdi@kgdenim.in
THEN THIRUMALA :

METTUPALAYAM - 641 302,
COIMBATORE DISTRICT
TAMILNADU, INDIA

GST No. :33AAACK7940C1ZW Certificate No: T1606/T1607
14 February 2022
To,
BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001
Ref: Scrip code 500239

Dear Sirs

Sub: Intimation of the outcome of the Board Meeting held on 14t February 2022 pursuant to
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015

We wish to inform you that the Board of Directors of the Company at its meeting held today,
the 14t February 2022 have considered and approved the following: -

1. The Unaudited Financial Results (Standalone and Consolidated), for the quarter and nine months
ended 315t December 2021 including segment-wise results along with the Limited Review Report
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The Unaudited Financial Results is annexed as Annexure 1.

2.  Appointment of Shri. Jaganmohan Ramachandran (DIN: 09125603) as an Additional Director of
the Company in the capacity of a Non-Executive Independent Director with effect from 14" February
2022, subject to the approval of shareholders.

Shri. Jaganmohan Ramachandran (DIN: 09125603) is not debarred from holding the office of the
Director by virtue of any order of the SEBI or any other statutory authority under any laws. Additional
details pursuant to Regulation 30 and other relevant provisions of the SEBI Listing Regulation are
enclosed as Annexure - 2.

3. Appointment of Smt. Lakshmi Pattabi Raman (DIN: 09488828) as an Additional Director of the
Company in the capacity of a Non-Executive Independent Director with effect from 14 February 2022,
subject to the approval of shareholders.

Smt. Lakshmi Pattabi Raman (DIN: 09488828) is not debarred from holding the office of the Director
by virtue of any order of the SEBI or any other statutory authority under any laws. Additional details
pursuant to Regulation 30 and other relevant provisions of the SEBI Listing Regulation is enclosed
as Annexure - 3.
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The Board of Directors has decided to conduct a postal ballot process to seek the approval of the
Members for the aforesaid appointment of additional directors. Further, the Board of Directors has
appointed Mr. M D Selvaraj, FCS of M/s. MDS & Associates, Company Secretaries, Coimbatore, as
the Scrutinizer for conducting postal ballot process in a fair and transparent manner and for
ascertaining the majority.

The Board meeting commenced at 12.15 P.M and concluded at | $0P.M
Kindly take the above details on record.

Thanking you,
Yours truly,

For K G DENIM LIMITED

W KN 8 hnavere
P.KRISHNAVENI

Encl: As above
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Mohan & Venkataraman

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

To The Board of Directors
KG Denim Limited

Then Thirumalai
Jadayampalayam
Coimbatore — 641 302

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of KG Denim
Limited (“the Company”), for the quarter and nine months ended December 31, 2021 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143 (10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 3 of the statement, which describes the uncertainties and the impact of COVID-
19 pandemic on the Company’s operations and results as assessed by the Management. Our conclusion on
the statement is not modified in respect of this matter.

For Mohan & Venkataraman
Chartered Accountants

FRN. 0073215 ,ﬁ”éﬁ?c,(
% of Chaﬁered ’3;
(/‘E K\ pccountants &
& >

V. Karthikeyan
Partner

M.No0.208828
UDIN: 2220082¢ A2 PLOVWAL

7

Z
\e/

x°

Place: Coimbatore
Date: 14 February 2022

Head Office : "Shree Chinmayam" 152, Ramalingam Colony, SAHS College Post, Coimbatore 641 043 ® 0422 - 2432101, 93616 19998 Email : che@auditmove.com
Bangalore Branch : 233/16, 3° Main, 7" Cross, Jakkasandra Garden, Koramangala 1st block, Bangalore - 560 034 © 080 - 25634140, 93431 19992 Email : bir@auditmove.com
Chennai Branch : No. 10, Kuppusamy Street, T. Nagar, Chennai - 600 017 @ 044 - 28155066, 9361619991 Email : mds@auditmove.com
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Mohan & Venkataraman

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

To The Board of Directors
KG Denim Limited

Then Thirumalai
Jadayampalayam
Coimbatore — 641 302

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of KG

Denim Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to

s “the Group”), for the quarter and nine months ended December 31, 2021 (“the Statement”), being

submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed °
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143
(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The statement includes the results of the Parent and its two Wholly-owned subsidiaries, Trigger
Apparels Limited and KG Denim (USA) Inc.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
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Mohan & Venkataraman

Chartered Accountants

Accounting Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be -
disclosed, or that it contains any material misstatement.

6. We draw attention to Note 4 of the statement, which describes the uncertainties and the impact of
COVID-19 pandemic on the Group’s operations and results as assessed by the Management. Our
conclusion on the statement is not modified in respect of this matter.

7. The consolidated unaudited financial results include the interim financial information / financial results
of the two subsidiaries, Trigger Apparels Limited and KG Denim (USA) Inc., whose interim financial
information / financial results reflects, total revenues of Rs. 1830.73 Lakhs and Rs. 3657.73 Lakhs for
the quarter and nine months ended December 31, 2021 respectively, total net profit after tax of Rs.
37.88 Lakhs and Rs. 46.00 Lakhs for the quarter and nine months ended December 31, 2021
respectively and total comprehensive income of Rs.37.88 Lakhs and Rs. 46.00 lakhs for the quarter and
nine months ended December 31, 2021 respectively, as considered in the statement.

The interim financial results of the subsidiary Trigger Apparels Limited have been provided to us by the
management have been reviewed by the other auditor whose report have been furnished to us, and
our conclusion on the statement, in so far as it relates to the amounts and disclosure included in
respect of the subsidiary, is based solely on the report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

The Management has provided the unaudited financials and other financial information, for the
company'’s foreign subsidiary KG Denim (USA) Inc. which is not required to be audited under the
relevant foreign laws. According to the information and explanations given to us by the Management,
these financial information / financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of the above matters.

For Mohan & Venkataraman
Chartered Accountants
FRN. 007321S
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V. Karthikeyan o
Partner

M.No.208828

UDIN: 9 3 508628 AL ZQD 26640

Place: Coimbatore
Date: 14 February 2022
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K G DENIM LIMITED

CIN : L17115TZ1992PLC003798

THEN THIRUMALAI

METTUPALAYAM - 641 302.
COIMBATORE DISTRICT
TAMILNADU, INDIA.

GST No. :33AAACK7940C1ZW

: 0091-4254-235240
: 0091-4254-235400
: cskgdl@kgdenim.in

NHBL

Certificate No: T1606/T1607

Annexure -2

Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI Circular No
CIR/ CFD/ CMD/4/2015 dated September 9, 2015

SI.No

Particulars

Details

1

Reason for change viz.

appointment, resignation——removal;
death-orotharise;

Appointment of Shri. Jaganmohan Ramachandran
(DIN: 09125603) as an Additional Director of the
Company in the capacity of a Non-Executive
Independent Director with effect from 14™ February
2022.

Date of Appointment / Cessation—{(as
applicable) & term of Appointment

14% February 2022

The Board of Directors has approved the
appointment of Shri Jaganmohan Ramachandran
(DIN: 09125603) as an Additional Director of

the Company in the capacity of a
Non-Executive Indpnpndpnt Director with effect from

14* February 2022, subject to the approval of
members of the company.

Brief Profile (in case of appointment)

Shri Jaganmohan S/o Sri Ramachandran aged 65
years, holds a bachelor's degree in Commerce and
Law from the University of Madras, C.A.l.L.B from
Indian Institute of Bankers (Mumbai), FCSI
from Chartered Institute of Securities and Investment
(UK), and Diploma in Leadership for Health and
Social care and young Peoples Services (UK).

He is an experienced banker having worked in
State Bank of India and HSBC in various functions
and senior leadership roles across Asia, Africa, and
Europe. Between 2000-17, he has spent significant
time in the UK in various functional areas and
leadership roles with HSBC. After leaving HSBC in
2017, he has been involved in various elderly care

Uuallleabb‘b lII lllb‘ ur\ He lb CuiT lt'JIIlIy lII llle plUbebb UI
setting up a pharma unit in Tamilnadu.

His association with the Company as a Director will be
beneficial to the Company.

Disclosure of relationships between
directors (in case of appointment of
Director)

Shri Jaganmohan Ramachandran is not related to
any of the Directors of the Company.




: 0091-4254-235240
: 0091-4254-235400
: cskgdl@kgdenim.in

K G DENIM LIMITED

CIN : L17115TZ1992PLC003798
THEN THIRUMALAI

METTUPALAYAM - 641 302.
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TAMILNADU, INDIA,
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Certificate No: T1606/T1607

Annexure -3

Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI Circular No
CIR/ CFD/ CMD/4/2015 dated September 9, 2015

SI.No Particulars Details
1. Reason for change viz. | Appointment of Smt. Lakshmi Pattabi Raman

appointment, resignation——removal; | (DIN: 09488828) as an Additional Director of
death-orothernise; the Company in the capacity of a Non-

Executive Independent Director with effect
from 14% February 2022.

Date of Appointment / Gessation—{(as | 14" February 2022

2. applicable) & term of Appointment

The Board of Directors has approved the
appointment of Smt Lakshmi Pattabi Raman
(DIN: 09488828) as an Additional Director of
the Company in the capacity of a Non-
Executive Independent Director with effect
from 14% February 2022, subject to the
approval of members of the company.

3. Brief Profile (in case of appointment) Smt Lakshmi Pattabi Raman, D/o Sri V S
Pattabi Raman, aged 44 years, is a Member of
the Institute of Chartered Accountants of India
and an MBA from the Indian School of
Business.

She is currently working as Executive Director
of Saamuhika Shakti at The/Nudge
Foundation. Prior to this, she was responsible
for new initiatives at the Center for Social
Innovation at The/Nudge.

She has over 18 years of professional
experience of which the last 3 years have been
spent working in the development sector.

She has 15 years of experience in the
corporate sector in various roles including
private equity, corporate strategy, and finance
across organizations like Ascent Capital,
Aditya Birla Group, and Deloitte. She enjoys
working with organizations to help them solve
key business problems and scale up and
believes in applying the same rigor to solving
problems in the development sector.

4. Disclosure of relationships between | Smt Lakshmi Pattabi Raman is not related to
Directors (in case of appointment of | any of the Directors of the Company.

Director)




