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27 May 2022

To,

BSE Limited,

25th Flaor, Phiroze Jeejeebhoy Towers,
Dalal Streat,

Mumbai - 400 001,

Dear Sir,

Sub: Intimation of the outcome of the meeting of the Board of Directors of the
Company held on Friday, the 27" May, 2022 pursuant tc Regulation 30 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref : Scrip Code 500239

-——-p0g----
We wish to inform you that the Board of Directors of the Company at its meeting held today, 27"
May, 2022 have considered and approved the following :-

‘The Audited Financial Results for the quarter and year ended 31% March, 2022 (Standalone &
Consolidated) along with Auditors Report pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, Further note that the Statutory Auditors of the
Company have expressed an unmadified audit opinion in this regard. The financial results for the
quarter and year ended 31% March 2022 is annexed as Annexure — 1.

The Declaration under Regutation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular No.CIR/ CFD/ CMD/56/2016 dated 27" May 2016
regarding the unmodified opinian of the Auditors on the Standalone and Consolidated Financials
Statements of the Company is enclosed as Arnexure — 2.

The Board meeting commenced at 12.15 P.M and concluded at .5 PM

Kindly take the above on record.

Thanking you
Yours truly
For K G DENIM LIMITED

o
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P.Krishnaveni Ny "

Company Secretary & Compliance O Tt'é“:f

Encl: as above




Sttement. of. Audlted Standalpne Financial, Resuus for the

K G DENIV LIMITED '

CiN : L,17115TZ1992PL0003798
Regd Dﬁice Thers Thlrumalal Coimbatore 641 302, Phone : 04254-236401, Fax '04254-235400 Website & vwwkgdemm €o

Quarter and Year Ended 31st March 2022

m, E-mall: cskgdi@kgdenim,in .

Rs. In Lakhs , Except EPS}

No Partlculars - - Sfa"dalone '
- Quarter Ended Year Ended
Audited Unaudited Audited . |- Audited Audited
PARTI _ - 31,03.2022 31.12.2021 | 31.03.2021 | 31.03.2022| 31.03.2021
1, |Income from operations : . R v )
. {8) Revenue From Operations 16348 156228] 14263) 58619 41335
| (o) Other Income 348 " a4] 104 608 Caath
Total [ncome 16697 16273 143671 §9227 41662
2 |Expenses . . ) R
@y  Cost of material consumed 12220 10286 9516 38265 22103
() Purchases of Stock-in-trade 67 114 22 343 22
{©) Ghange In inventories of finished goods, Work-in-progress and slock—m-lrade -2030 -7 <928 -2909 &08
(d) . Power& Fusl , : 2418 1630 1686 8132 5584
|(e) . Stores & Chemicals. 1098 255 1173 3560 37AT
1h Employees banefit expense 1785 1293 - 1778 55090 4419
(g} Financlal Cost . 616 734 664 2430 2193
(h)  Depreciation and amortization expenses 161 454 S22 1564 1541
() Other Expenses 954 912, 1105 3005 2489
) Total Expenses 17268 15261 | 15229 60009 42604
3 |Profitf (Loss) before excepl]onal tems (1-2) =571 52 -B62 -782 - 1043
4 |Exceptional items 0 0 C- 0 0
5 |Profit/{Loss} before Tax -571 <12 -862 . 782 -1043|
& JTax Expenses - ' , B
Gurrent Tax ] al - ol 0 ]
Deferred Tax : A4 4 -394 7 -454
Excess Provision of Current Tax of earlier years o 0 0
~ Total -1 4 -394 -7 -464
7. |Net Profit (Loss}) for the period -569 8 -468 705 688
3" |Other Comprehansive Income (Net of Tax) ' '
ltems That will not bs rectassified te Profit or Loss :
1) Falr value of Equity Instruments 0.08} -0.01 0.48) 0.23 -0.91
2)Gratuity Valuation thro (0784 41 0 127 ek 127
. o LT -11.33 -0.01 12748} . -1 126
o |Total Comprehensive income for the Periéd -671 ) ‘ }342 ! -T16 -482 )
{Rounded off to Lakhs). ‘ - |
10 |Paid-up Equily Share Capital 1. '
(Face value of Rs.10/- each) 2565 2665 2565 2B665 2565
11 |Resemves (excluding revaluation reserves) L . ) . 5932 - 6649
12 Earnmgs Per Share (EPS) - Basic & Diluted (In Rs.) (Fate value of Rs. 10 each) -2.18 . 0.03 C.o4.82). 0 <275 -2.29
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Place:
Date :

K G DENIM LIMITED
: _ CIN : L17115TZ1992PL0003798 . 7
Regd.Office: Then Thirumalai, Soimbatore - 641 302. Phone : 04254-235401, Fax : 04254-235400 Website : www.kgdenim.com, E-mail : cskgd\@kgdenim.in

The above audited results were reviewed by the Audit Commitiee and approved by the Board of Directors its meeting held on 27th May 2022,

The Statement has been prepared in accordance with the companies ( indian Accounting standards) Rules, 2015 {Ind AS) (and relevant amendment rules
thereafter) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices to the extent applicable.

in view of COVID 19 pandemic, the management has considered internal and external sources of information for evaluating the financial results and has concluded
that there is no significant impact of the same on the financial results of quarter and year ended March 31, 2022. Given the uncertainties associated with the , -
mature, conditionand duration of COVID 19, the Company will closely monitor any material changes arising out of the future aconomic conditions and its impact
on the business of the Company. ' : ‘ ' '

The Company has organized the business into 2 segments namely, Textiles and Power. This reporting complies with IndAs 108 segment reporting principles.

The ﬁgures for the current quarter and quarter ended March 31, 2021 are balancing figures betweenrau‘dited figures of the full ﬁnanéia1 year ended M_arch 31,

2022 and March 31 2021, respectively, and the published year to date figures upte third quarter ended December 31, 2021 and December 31, 2020 respectively.

Previous year's figures have been regrouped / re arranged where necessary to confirm to current year's classification.

Coimbatore
27th May 2022

KG BAALAKRISHNAN

- EXEGUTIVE CHAIRMAN
- DIN: 00002174




K G DENIM LIMITED
. CIN : L17115TZ1992P1L.CO03788
Regd.Office: Then Thirumalal, Coimbatore - 641 302, Phone : 04254-235401, Fax : 04264-236400 Woebsite : www.kgdenim.com, E-mail : eskgdi@kgdenim.in

AUDITED STANDALONE SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31.03.2022
) . {Rs. In Lakhs)
j ‘ . ; Standalone - -
No ] Particulars ) ) Quarter Ended Year ended
. ' Audited Unauditad Audited Audited Audited
PART Il ) . 31.03.2022 31.12.2021 31.03.2021 31.03.2022] 31.03.2021
1 |Segment Ravanue { Net Sales / Income from Qperations) ) ] : )
(a) Textiles : . - 15825 . | 14,758 - 13,281 55,310 88,024 ©
{b) Power 1,760 - 1,471 17,893 1567 6,008
Total - 17,885 16,229 15,174 62,867 44,032
Add: Other Unallocable Income - - - - -
Less: Inter Segment Sales - 988 956 806 3,640 2470
Net Sales [ Income from operations - . 16,697 15,273 14,367 59,227 41,562
2 |Segment Results ( Profit before Interest & Tax ) ) '
(a) Textiles . B 498 1,036 (280} 2105 Bg95
(b) Power _ (452) (290) 92 (457) 255
__Total _ . 44 746 (198} 1,648 1,150
Less: : - ] . ‘
a) Interest & Finance Charges (Net} N 815 734 664 2,430 2,193
b) Cther Unaliocable expenditure { net of Unallocable income) . - - - oo-
Profit Before Exceptional Items & Tax - (571) 12 (852) (782) (1,043)
3 |Segment Assets - 7
(2) Textiles . 39,781 40,177 37,967 39,781 - 37,867
(b) Power - 7,318 7,975 8,102 7,318 8,102
Total Segment assets o : 47,089 °° 48,152 48,069 47,099 46,068
-4 |Segment Liabilities : ’ o :
{a) Texiiles T 26,471 27,911 24,456 26471 | 24,456
(b) Power 3,198 ‘ 2,471 . 2233 3,198 2,233
Total Segment liabilities . : . 29,669 . 30,382 26,689 29,869 26,689

For K G DENIM LIMITED ;-

KG BAALAKRISHNAN W )

EXECUTIVE CHAIRMAN
DIN: 00002174

Place: Coimbatore
Date : 2Tth May 2022




K G Denim Limited
Then Thlrumala1 Coimbatore 641 302

Statement of Standalone Assets & Liabilities as on 31st March 2022
(Rs. In Lakhs) -

‘ : Particulars ‘ K 31.03.2022 31.03.2021
I |ASSETS , - ‘ Audited Audited
i |Non-current assets a ' . :
{a} Property, Plant and Equipment - ' i 16,304 17,256
{b) Work in Progress . ' - -
(c) Right to Use Assets ' - 80 25
(d) Financial Assets ‘ ' : '
Non-current investments - _ | 329 328
(e) Other non current assets | “ | 2491 401
' . Total Non-Current Assets . 16,972 18,010
2 [Current assets ' - :
(a) Inventories : o : 15,405 12,721
(b) Financial Assets , , : . N
(i)Trade receivables ' : ' ‘ 8,959 9,725
_(ii)Cash and cash equivalents 48 336
(iii)Bank balance other than (ii) above _ : 367 . 379
(c) Current tax assets (net} ‘ ' ‘ 247 156
(d) Other current assets - ‘ ' ‘ 5101 | - 4742
' Total Current Assets 30,127 | 28,059
. Total Assets : : © 47,099 46,069
It |EQUITY AND LIABILITIES
1 |EQUITY : : ,
(a) Equity Share capital - , 2,565 2,565 |.
{b) Other Equity - - 5,832 6,648,
) Total Equity ‘ 8,497 | G,214
Z |LIABILITIES : :
Non-current liabilities
(@) Financial Liabilities , , : . ‘ _
(i) Borrowings , : 7,068 8,357
(ii) Lease Liabilities ' : : | 53 a 101 .
(b) Lohg-term provisions 692 620
(c) Deferred tax liabilities (Net) _ : 656 | 732
{(d) Government grants 473 447
Total Non-Current Liabilities : 8,933 10,166
Current liabilities ‘ ' '
(a) Financial Liabilities : : o
(i) Borrowings : 14,838 |. 13,259
(ii) Lease Liabilities 38 , 17
{il)Trade Payable - dues of micro enterprises & Small enterpnses ' ‘ a5 58
(iii)Trade Payable - dues of other than micro enterprises & Small Enterprlses 14,258 12,752 |.
{b} Other current iiabilities o212 411
] () Short-term provisions 58 57
{d) Government grants , ‘ 170 136
Total -Current Liabilities K 26,669 26,689
Total Equity and Liabilities - 47,099 46,069

Flace: Coimbatore For

Date 27th May 2022

G Denim Limited

KGBAALAKRISHNAN
EXECUTIVE CHAIRMAN
DIN 00002174




K G Denim Limited
Then Thirumalai, Coimbatore 641 302

STATEMENT.OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31.03.2022

Balance as per Statéement of Cash Flows

YEAR ENDED YEAR ENDED
PARTIiCULARS 31.03.2022 31.03.2021
(Rs. In Lakhs) {Rs. In Lakhs)
Audited Audited
CASH ELOW FROM OPERATING ACTIVITIES: '
Net profit before tax and extraordinary ltems -(782) (1,043}
Adjustments for, .
Fair Valuation of Instruments 0.23 AEN))
Depreciation and Amortization expenses 1,564 1,541
Finance Cost ‘ : 2,430 2,183
Profit/lLoss on sale of Fixed Assets 1 " (8)
Apportioned on Government Grants (254) (136}
Provision for Daubiful Debts 180 234
Operating Profii before working capital changes 3,139 2,784
Adjustments for: 4
(Increase)/Decrease in Trade and other receivables + 504 {1,479)]
(Increase)/Decrease in Inventories ‘ (2,685) {3)
(Increase)/Decrease in Other Non current assels 83 32
- (Increase)Decrease in Other Current assels (359) . (84)
increase/(Decrease} in Trade and other payables 1,400 {1,148)
Increasef(Decrease) in Provisions and Others ‘ 08 {54)
increase/(Decrease) in Gratuity Valuations through ocl (11) 127
Cash generated from operaticns ' 2,158 - 195
Cash fiow before extraordinary items 2158 ' 185
Cash flow after extraordinary items -2,158 195
Income Tax ‘ : ) - -
Net cash (used in)/generated from cperating activities’ 2,158 195
. |[CASH FLO:N FROM INVESTING ACTIVITIES:
Non Current Investments (0.23) 1
Sale of property, plant and equipment 2 14
Capital Subsidy Received 314 -
Purchase of property, plant and equipment (580) (323)
Margin maoney deposit with bank ' 2 {40)
Net cash (used in)/generated from investing activities (271} {347)
. |cASH FLOW FROM FINANCING ACTIVITIES:
Proceeds / Repayment from Long term borrowings {641) 1,883
Proceeds / Repayment from short term borrowings 922 822
Interest paid | ‘ ‘ (2,430) (2.193)
Repayment towards lease liabilities _ - {26) {16)
Net cash (used In)/generated from financing activities (2,175} 396
Net Increase in cash and cash equivalents {288} 243,
Cash and cash equivalents as at 1st April, 2021 /2020 ' o
(Opening Balance) ) - 336 83 1
Cash and cash squivalents as at 31st Mar, 2022/ 2021
(Closing Balance) : 48 336
Cash and cash equivalents as per above comprises of the following
Cash and cash equivalents a8 |- 336
48 336

o T,
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND
REVIEW OF QUARTERLY STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KG DENIM LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the vear ended March 31, 2022 and {b) reviewed
the Standalone Financial Results for the guarter ended March 31, 2022 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying “Statement of
Standalone Financial Results for the Quarter and Year ended March 31, 2022” of KG Denim Limited {“the
Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{"the Listing Regulations®).

(a) Opinion on Annual Standalone Financial Results

in our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2022:

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requiremants) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net loss
and total comprehensive loss and other financial information of the Company for the year then ended.

(b) Cenclusion en Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the gquarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditer's Responsibilities section below , nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the guarter ended
March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in the
indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclesed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing {“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph {a} of Auditor’s Responsibilities section below. We are independent of the Company
in accordance with the Coede of Ethics issued by the Institute of Chartered Accountants of india (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Fipancial Results
for the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsiblilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

Haad (dHar | "Shree Chinmayam" 152, Ramalingam Golany, SAHS College Post, Goimbatore 641 043 ® 0422 - 2432101, 93616 19898 Email ; che@auditmove.com
Hangalors Brangh o # 12 HSR-BDA Complex Road, Jakkasandra, Koramangala 1s1 Block, Bangalore - 580 034 Mobile : 93431 19992 Emall : bir@auditmove.com
Grennal Beanoh o # 10 Kuppusamy Strest, T, Nagar, Ghennai - 60D 037 ® 044 - 28155065, 9361619991 £mail : mds@avdimove.com




'"Chartered Accountants

A
.
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Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s Board
of Directors and has been approved by them for the issuance. The Standalone Financial Resuits for the year
ended March 31, 2022 has been compiled from the related audited standalene financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2022 that give a true and fair view of the net loss and other comprehensive loss
and other financial information in accordance with the recognition and measurement principtes laid down
in the Indian Accounting Standards prescribed under Secticn 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in india and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Resuits that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's abllity, to continue as a gofng concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Birectors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company
Auditor’s Responsibilities
(a) Audit of the Standzlone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended March 31, 2027 as a whole is free from material misstaterent, whether due to fraud or error,
and to issue an auditor’s report that includes our cpinicn. Reasonable assurance s a high level of assurance,
but is not a puarantee that an audit conducied in accordance with SAs will always detect & material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material i,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsc:

o Identify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the
override of internal contral.

Head Office - "Shrea Chinmayam® 152, Ramalingam Colony, SAHS College Post, Coimbatore 641 043 @ 0422 - 2432101, 93616 19808 Emall : cbe@auditmove.com
Bangalere Branch o # 12 HSR-BDA Complex Road, Jakkasandra, Koramangala 1st Block, Bangalora - 560 034 Mobile : 93431 19992  Emall ; bir@auditmove.com
Ghernet Sranch . # 10 Kuppusamy Street, T Nagar, Ghennal - 600 017 & 044 - 28155066, 83616 19981  Email : mds@auditmove.com




Chartered Accountants

e Obtain an understanding of internal controf relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpoese of expressing an
opinion on the effectiveness of the Company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

» Evaluate the appropriateness and reascnableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclesures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a geing concern.

s Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Resuits, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and evenis in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the company to express an opinion on the Annual Standalone Financial Resuits.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Resuits that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the ptanned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant

_ ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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‘Chartered Accountants

(b} Review of the Standalone Financial Results for the quarter ended March 31, 2022

We canducted our review of the Standalone Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAL A review of Interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and appiying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under Section 143{10)
of the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 heing the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us. Our report on the
statement is not modified in respect of this matter.

For Mohan & Venkataraman
Chartered Accountants
FRN. 0073215

(’i Mﬁeeg\gﬁ 4
£ | ecounlass
:%K\uﬂ,_www"j& /
V. Karth&keyan
Partner

M.No.208828

UDIN: 7 7 208828 AJSS LY zfiaésg

Place: Coimbatore
Date: 27% May 2022
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K G DENIM LIMITED
CIN: L17115TZ1952PLCO03798
Regd.Office: Then Thirumalal, Colmbatore - 841 302, Phone : 04264-236401, Fax : 04254-235401 Wakbslte : www.kgdenim.com, E-rnall : cskgui@kgdenim.in
Statement of Audited Consolidated Financial Results for tha Quarter and Year Ended on 31st March 2022
’ Rs. In Lakhs , Except EPS

Consolidated

Particulars - Quarter Ended Year Ended
. . ™ Audited Unaudited | Audited Audited Audited
PARTI i 31,03.2022 31.12.2021 | 31.03.2021 { 31 03,2022 31.03.2021
Income from cperations : : . . '
(a) Revenue From Operations . . - 16,525 18,378 45,042 61,157 43,589
- Kb) Other (ncome - 360 48 . 105 627 229
Total Income’ * 16,386 16,424 15,147 61,784 43,818
|Expenses ) . b ' ' . - )
fa)’ Costof material consumed - ) ) 11,027 |- 10,142 9,482 36,935 22,131
{b) purchases of Stock-in-trade 1,387 | a07 632 3,314 1,103
(&) Change in inventorigs of finished godds, Work-in-progress and stock-in-trade -2,259 -258 1 -1,148 -3,273 883
)] Power & Fug! . 2,418 1,630 1,686 8132 5584
(e) Stores & Chemicals . : 1,098 256 1,217 3599 3747
(f} Employees banefit expense 1,864 1,387 1,861 6,934 4,876
{a) Financial Cost , 638 749 882 2,503 2,281
(h)  Depreciation and amortization axpenses 161 = 487 212 1,573 1,549
(i Other Expenses 1,189 4,174 1,235 3,514 3,085
Total Expenses . . ‘ - 17,603 16,343 15,918 62,531 44,998
3 |Profit/ {Loss) before exceptional Hems (1-2} -618 81 M =747 -1,180
4 |Exceptional items ) ' . - - - - - -
§ {Profitf {Loss) before Tax . ’ -618 81 171 =147 1,180
§ [Tax Expenses - . ' . ’
Current Tax . - A7 17 - - -
MAT Credit Entitlement - . .
Deferred Tax - : 138 18 - 400 92 521
Excass Provision of Current Tax of earlier years . ) 3 - . -
Total j21 3% 400 92 521

Net Profit (Loss) for the period i o } =739 45 ATy B39 659
Gther Comprehensive Income (Net of Tax} : .
ltems That will not be reclassified to Profit or Loss )

- [1) Fair value of Equity Instruments . ' 0.09 -0.01 018 - 0,23 -0.9
2)Gratuity Valuation thro OCI - : ' - -8 141 -8 141.01
-8 -5.01 1411 8 140
Total Comprehensiva ncome fer the Perod ' ‘ -747 46.04 -230 847 -619
{Rounded off to Lakhs) -
Profit for the year attributable to: .
Share holder of the Company e -B83 -804 .
Non-contraliable interest -46 =35 -
-738 -839 -
Other Comprehensive Income for the year attributable to: . '
Share holder of the Company- B -9
Non-controflable interest : : . 1 1 .
. W ) -8 - -8 -
Total Comprehensiva Income for the year attributable to: - i
share holder of the Compahy - ) . -701 - i -813
Non-controllable interest o -48 P 34
: -747 ] 847 -
Paid-up Equity Share Capital ‘
(Face value of Rs.10/- each) 2,665 2,565 2,565 2,585 2,565
Reserves (excluding revaluation reserves) {including Non Gonfrollabie Interest) i . 4,377 5074
Earnings Per Share (EPS) - Baslc & Diluted (Face Value of Rs.10 each) . -2.70 0.18 -1.,48 -3.14 -2.67
(Altar Extraordinary items) (Not Annuaiised) . A




K G DENIM LIMITED
CIN: L17115T21992PLC003798
Regd.Office: Then Thirumalai, Colmbatore - 641 302. Phone : 04254-235401, Fax: 04254-235400 Website : www.kgdenim.com, E-mai! : cskgdi@kgdenim.in

1 The above audited consolidated firiancial resuits were reviewed by the Audit Committee and approved by the Board of Directors its meeting held on 27th May

2022,
2 - The Statement has been prepa_réd in accordance with the companies ( Indian Accounting Standards) Ruies, 2015 (Ind AS) (and're!evant amendment rules
thereafter) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices to tl‘:e extent applicable

3  Consequent to the allotmenf of 15,00,000 equity shares of M/s Trigger App'arels Limited to its promoters through preferer’atiat issue on private placement basis
on 30.03.2022 M/s. Trigger Apparels Limited ceased as wholly owned subsidiary and became a subsidiary of M/s. KG Denim Limited - ' '

4  The consolidated financia! results include the results of the wholly-owned subsidiary < KG Denim (USA) Inc, and its subsidiary namely Trigger Apparels
Limited. _ , _

5 inview of COVID 19 pandemic, the management has considered internal and external sources of information for evaluating the financial results and has

. concluded that there is no significant impact of the same on the financial resuits of guarter and year ended March 31, 2022, Given the uncertainties associated

_with the nature, condition and duration of COVID 18, the Group will closely monitor any material changes arising out of the future economic conditions and its !

impact on the business of the Group.

6 ~ The Company has organized the business into 3 segments namely, Textiles, Power and Garments. This reporting complies with indAs 108 Segment.reporting
principles. ' | ' - ' . ' ¥ '

T  The figures for the current quarter and guarter ended March 31, 2021 are balancing figures between audited figures of the full financial year ended March 31,
2022 and March 31 2021, respectively, and the published year to date figures upto third quarter ended De_cember 31, 2021 and December 31, 2020

raspectively. , : , .
8. .Previous year's figures have been regrouped /-re arranged where necessary to confirm to current year's classification.

For K G DENIM LIMITED

., Plage: Coimbatore
Date : 27th May 2022

AALAKRISHNAN
EXECUTIVE CHAIRMAN
DIN: 00002174




K G DEN'M LIMITED

CIN : L17115TZ1992PLC003728

AUDITED CONSOLIDATED SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE QUART

ER AND YEAR ENDED 31.03.2022

Rs. In Lakhs

Place: Coimbatore
Date :

27th May 2022

ForK

KGBaalakrishnan

. Consolidated
S'No Particulais “Quarter Ended ‘ Year Ended
Audiied Unaudited | Audited Audited Augiited
PART |l s . . 31.03.2022 | 31.12.2021 | 31:03.2021 31.03.2022] 31.03.2021
1 |Segmant Revenue ( Net Sales / Income from Operations) . ‘ . ‘ ) L ) -
(a) Textiles i 15,925 . 14,758 13,281 55,310 38,024
{b) Power 1,759 1,471 1,892 7,557 6,008
(c) Garments . 188 1,162 781 - 2557 2,257
Total 17,872 17,381 16,954 65,424 48,289
Add: Other Unallocable Income E )
Less: Inter Segment Sales @87 957 807 3,640 2470
Nat Sales / Income from operations 16,885 16,424 15,147 61,784 43,318
2 [Segment Results ( Profit before Interest & Tax } B '
(a) Textiles ' 503 1,036 (204) 2,110 983
(b) Power - (452) (290) 92 (457) 255
-[{c) Garments © 3 84 23 103 {(137)
Total 20 830 (89) 1,756 1,101
Less: - i
a) Interest & Finance Charges {Nef) 638 749 682 2,503 2,281
b) Other Unallocable expenditure { nat of Unallocable Income) .
Profit Before Excepfional liems 8 Tax (618) 81 (771) (747) {1,180)
3 |Segment Assets _
- |(a) Texfiles 37,001 36,656 34551 - | 37,001 34,5651
{b) Power 7,351 7,975 8,102 7351 | 8,102
{c) Garments . 3,661 3577 2,886 3,661 2,888
Segment Assets from Continuing Operations 48,013 48,208 45,539 48,013 45,539
4 |Segment Liahilities - . -
(2) Textiles 25,472 C 27,911 23,183 26,472 23,1863
(b) Power 3,197 2,471 3,439 3,197 3,439
{¢) Garments 2,314 1,570 1,257 2,314 1,257
Segment Liabilities from Cdntinuin&Operaﬁons - 31,982 31,952 27,859 31,983 27,859
’ ENIM LIMITED

Executive Chairman
DIN; 00002174




K G Denim Limited
Then Thirumalai, Coimbatore 641 302
Statement of Consolidated Assets & Liabilities as on 31st March 2022

(Rs. In Lakhs)
Particulars . 31.03.2022131.03,2021 |
[ [ASSETS - Audited Audited
1 |Non-current assets : .
|{a) Property, Plant and Equipment o , 16,367 17 320
(b} Intangible Assets | _ ‘ 7 ‘ 0.011 -
“H{c} Right to Use Assets , | | g0 25
(d) Financial Assets Co , : | |
Mon-current investments ‘ 329 328
(e) Other non current assets ‘ 2501 401
: ; " Total Non-Current Assets -~ ) 17,036 18,074
2 [Current assets : ' ' o '
(a) Inventories s ' ' ! 17,063 14,000
(b) Financial Assets ‘ ] ,
(i)Trade receivables : 7,682 7,298
(ii)Cash and cash equivalents 7 83| . 454
(iit)Bank balance other than {ii) above ' : 368 400
(¢} Current tax assets (net) ' ; : 247 | - 156
(d) Other current assets : 5544 5,159
' Total Current Assets 30,977 27,465
Total Assets . 48,013 45,539
I |EQUITY AND LIABILITIES - ;
1 [EQUITY | - | ‘ -
(a) Equity Share capital - ‘ 2,565 2,565
(b) -Other Equity ‘ ‘ 4769 " 5074
Equity attributable to shareholders of the Company ‘ 7,334 | 7,639
Non-Controlling Interest - Equity , ‘ , (392) -
. ‘ . ~ TOTAL EQUITY ‘ 6,942 7,639
2 [LIABILITIES
Non-current ligbilities .
(a) Financial Liabilities . -
(i) Borrowings . 7,059 8,357
~ (i) Lease Liabilities o ' , » . 53 10
(i) Other financial fiabilities , ' 597 487
(b) Long-term provisions o . Ak 638
(c) Deferred tax liabilities (Net) ' 195 102
(d) Government grants ' 473 447
Total Nen-Current Liabilities L 9,088 10,041
Current liabilities . ] '
(a) Financial Liabilities _ , : ) BRI
(i) Borrowings ’ » , 15,340 13,850
(ii) Lease Liabilities ' a8 17
‘(i) Trade. Payable - dues of micro enterprises & Small enterprises - g5 - BB
(fii)Trade Payable - dues of other than micro enterprises & Small Enterprises 16,046 13,316
(b) Other current liabilities : ‘ - 234 423
(c) Short-term provisions - ‘ 59 ‘ 50
(d) Government ggants ‘ . . C17i 136
— " Total -Current Liabilities : 31,983 27,859
Total Equity and Liabilities ' 48,013 | 45,539
Place; Coimbatore For K G/Denim Limited
Date 27th May 2022 W
KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN

DIN 00002174



K G Denim Limited
~ .Then Thirumalai, Coimbatore 641 302 . '
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR £NDED 31 03. 202.2

YEAR ENDED i'EAR ENDED

PARTICULARS ‘ ‘ : 31.03.2022 [31.03.2021]
: ‘ (Rs. In Lakhs) IRs. In Lakhs)

Audited Audited

A. |CASHFLOW FROM OPERATING ACTIVITIES:

Net profit before tax and extra ordinary items ' ' (747} (1,180)

Adjustments for; :
Fair Valuation of Instruments : ‘ 0,23 &)
Depreciation and Amortization expenses 4,573 1,549
Provision for Doubtful Debts ‘ 167 147
Loss/Profit on Sale of Fixed Assets B 11 ®)
Apportioned on Government Grants - - (254) {136)
Finance cost , .-~ 2,803 2,281
Operating Profit before workmg capltal changes T 3,242 2,655
Adjustments for: - - ' : ‘ ' , :
{Increase)/Decrease in Trade and other recewabies ‘ ‘ - (B45)].  (2,210)
(Increase)/Decrease in Inventories o (3,053) 353
(Increase)/Decrease in Other Nen current assets . 62 - 33
- {Increase)/Decrease in Other Current assets : 7 (375) (64)
Increasef(Decrease) in Trade and other payables o o 2779 (818)
Increasef(Decrease) in Provisions ' 74 (65)
Increase/(Decrease) in Gratuity valuation through OCI ‘ ~ (8) 141
Cash generated from operations - 2,076 24
Cash flow before extraordinary items 2,076 29
Cash flow after extraordinary items . - 2,076 24
Income Tax ' ‘ - -
Net cash (used in)/generated from operating activities : 2,076 24
B. |CASH FLOW FROM INVESTING ACTIVITIES: |
Sale Proceeds of property, plant and ecgwpment ‘ ’ | - -2 - 16
Investments " | | (0.23) 1
Purchase of property, plant and equlpment ‘ - : ' - (598)| (328}
Capital Subsidy received , 34l . -
Margin money deposit with bank : ‘ ‘ ' - 23 - (43)
Net cash (used m),‘generated from investing actlwtles : (260) - (355}

C. |CASH FLOW FROM FINANC!NG ACTIVITIES:

ProceedsiRepayment from Long term borrowings : {641) 1,983
Proceeds / Repayment from short term borrowings : 833 722
Increase in paid up-captial in subsidary company _ ‘ 150

Interest paid : L : (2,503) 2,280
Repayment te lease libilities (26) {16}
Net cash (used in)/generated from financing actmtles ' (2,187) 408
Net Increase in cash and cash equivalents ‘ {371) 76

“..|Cash and cash equivalents as at 1st Aprli 2021 /2020

“[tDpening Balance) : 454 377
{{Gash and cash equivalents as at 31st Mar 2022 / 2021 o :
11{Glosing Balance) : ' | ‘g3 454

s . ,
+Cash and cash equivalents as per above comprises of the following

. ‘;} ’
I. g_"i%h and cash equivalents ' : | 83 454
B Qa, ance asper Statement of Cash Flows 4 83 459 |
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSO-.IDATED FINANCIAL RESULTS AND REVIEW
OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS

TG THE BOARD OF BIRECFORS OF
KG DENIM LINITED

Opinion and Conclusion

We have (a) audited the Consolidated Financlal Results for the yvear ended March 31, 2022 and (b) reviewed the
Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Consolidated Financial
Results for the Quarter and Year ended March 31, 2022” of KG Denim Limited (“the Parent”), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), (“the Statement”), being submitted by the
Parent pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

{a) Opinion on Annual Consclidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and hased on the
consideration of the audit report of the other auditor on separate financial statements of the subsidiaries referred
to in Other Matters section below, the Consclidated Financial Results for the year ended March 31, 2022:

i. includes the results of the following entities:
a). KG Denim Limited, the Parent
b} Trigger Apparels Limited, subsidiary
c) KG Denim (USA) Inc.,, wholly owned subsidiary

ii. is presented in accordance with the requEremehts of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

iil. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India of the Consolidated
net loss and consolidated total comprehensive Loss and other financial information of the Group for the
year the ended March 31, 2022.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on our review
conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below and
based on the consideration of the review reports of the other auditors referred to in Other Matters section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regufations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head i:?ﬁiéf': * "Shres Chinmayam' 152, Ramalingam Golony, SAHS Goflege Post, Coimbatore 641 043 © 0422 - 2432101, 93616 19998 Emall ; che@auditmove.com
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Chartered Accountants

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year ended March 31,
2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these reguirements and the ICAI's Cede of Ethics. We believe that the audit
evidence obtained by us and the audit evidence obtained by other auditors in terms of their reparts referred to
in Other Matters section below, is sufficient and appropriate 1o provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consaclidated Financial Results is the responsihility of the Parent’s Board of
Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year ended
March 31, 2022 has been compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the quarter and Year ended
March 31, 2022 that give a true and fair view of the consclidated net loss and Consolidated other comprehensive
loss and other financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generaliy accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant ta the preparation and presentation
of the respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial Results
by the Directors of the Parent, as aforesaid.

In preparing the Consclidated Financial Results, the respective Board of Directars of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors elther intends to liguidate their respective entities or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for cverseeing the
financial reporting process of the Group.
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Chartered Accountants

Auditor’s Responsibilities

(a} Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year
ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accardance with SAs, we exercise professional judgment and maintain professicnal
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ene resuiting from error, as
fraud may involve collusion, forgery, interiional omissions, misrepresentations, orthe override of internal
control.

Obtain an understanding of internal cantrol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directers. ‘

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of Listing Regulations.

Conclude on the appropriateness of the Board cf Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consclidated Financial Results or, if such disclosures are inadequate, to
medify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
EOINg concern.

Evaluate the overall presentation, structure and content of the Annual Consclidated Financial Results,
including the disclosures, and whether the Annual Consolidated Financial Results represent the
underlying transactions and evenis in a manner that achieves fair presentation.

Perform procedures in accordance with the circular Issued by the SEBI under Regulation 33(8) of the
Listing Regulations o the extent applicable. ' '

Heatl GHica 1 "Shrea Chinmayam® 152, Ramalingam Colony, SAHS College Post, Coimbatore 641043 @ 0422 - 2432101, 93616 19398 Email : che@auditmove.com
Fangalore Branch . # 12 HSR-BDA Gomplex Road, Jakkasandra, Koramangala st Block, Bangalors - 5G0- 034 Mobile : 93431 19982 Email © bir@auditmove.com
Cheanrai Bransh o # 10 Kuppusamy Street, T, Mager, Ghennai - 600 117 ® 044 - 28155066, 93616 19981 Emai - mds@auditmave.com




Ch

artered Accountants

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
entities within the Group to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of the
entity included in the Annual Consolidated Financial results of which we are the independent auditors.
For the other entity included in the Annual Consolidated Financial Results, which have been audited by
other auditor, such other auditor remains responsible for the direction, supervisien and performance of
the audit carried out by them. We remain solely responsible for aur audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Resuits may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the effect ot
any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

{b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Censolidated Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements { “SRE”) 2410 ‘Review of interim Financial Information
Performed by the Independent Auditar of the Entity’, issued by the ICAL A review of Interim financial information
consists of making inquiries, primarily of the Company’s personne! responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under Section 143(10) of the Act and consequently does net enable
us to obtain assurance that we would become aware of al! significant matters that might be identified in an audit.
Accordingly, we do not express an audit cpinion.

The Statement includes the results of the entities as listed under Paragraph (a) (i) of Opinion and Conclusion
section above.

We alsc perfarmed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

s The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is
not modified in respect of this matter.
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Chartered Accountants

o We did not audit the financial statements of subsidiary, Trigger Apparels Limited and wholly owned
subsidiary KG Denim (USA) Inc., included in the consolidated financial results, whose financial statements
refiect total assets of Rs.4121.94 lakhs as at March 31, 2022 and total revenues of Rs.6120.02 Lakhs for
the vear ended March 31,2022, total net loss after tax of Rs. 147.16 lakhs for the year ended March 31,
2022 and total comprehensive loss of Rs.144.15 Lakhs for the year ended March 31, 2022 and net cash
flows of Rs. 83.39 Lakhs for the year ended March 31, 2022. as considered in the statement.

a) The financlal statements for Trigger Apparels Limited have been provided to us by the management
and have been audited by the other auditor whose report has been furnished to us by the
Management and our opinion and conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary is based solely on the report of the other auditor
and the procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor,

b) The Management has provided the unaudited financials and other financial information, for the
company's foreign subsidiary KG Denim (USA} Inc. which is not required to be audited under the
relevant foreign laws. Financial statement is unaudited and our opinion and conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on such unaudited financial statements. In our option and according to the
Information and explanations given to us by the Board of Directors, the financial statement is not
material to the Group.

Our report on the statement is not modified in respect of the above matter with respect to our
reliance on the financial statements certified by the Board of Directors.

For Mohan & Venkataraman
Chartered Accountants
FRN. 0073215

V. Karthikeyan {\J
Partner /
M.No.208828
UDIN: 72204824 A foﬁ
Place: Coimbatore

Date: 27" May 2022
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K G DENIM LIMITED

CIN : L17115TZ1992PLC003798
THEN THIRUMALAI
METTUPALAYAM - 641 302.
COIMBATORE DISTRICT
TAMILNADU, INDIA,

Phone : 0091-4254-235240
Fax : 0091-4254-235400
email : cskgdi@kgdenim.in

G5T : 33AAACK7940C1ZW

Carfifle e No; T1B0/TH 607

Annexure -2

27" May 2022
To,

The Listing Department,

BSE Limited,

25" Floar, Phiroze Jeejesbhoy Towers,
Dalal Street,

Mumbai 400 001,

Dear Sir,

Sub: Declaration with respect to Auditor's Report with unmeodified opinion to the
Standalone and Consolidated Audited Financial Results for the financial year
ended March 31, 2022,
Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Reoulations, 2015, as amended, I, Sivagaminathan Manickam, Chief
Financial Officer of the Company hereby declare that the Statutory Auditors of the Company
M/s Mohan & Venkataraman, Chartered Accountants (Firm’s Registration No.007321S) have
expressed an unmodified / ungualified opinion{s) on the Standalone and Cansclidated Annual
Audited Financial Results of the Company for the Financial Year ended 31% March, 2022.

Tharking you
Yours faithfully
For KG DENIM LIMITED

VN ™ -
s MANICKAﬁSL( D
CHIEF FINANCIAL OFFICER




