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December 13, 2017

To To

National Stock Exchange Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P.J. Towers, Dalal Street, Fort,
Bandra (E), Mumbai- 400051 Mumhbai-400001

BSE Scrip Code: 519248
NSE Symbol: JVLAGRO

Sub: Results alongwith Newspaper Publications of UFR

Dear Sir,

The Board of Directors of the Company held their meeting yestereday, i.c. Wednesday, 13" September, 2017
starting at 4.00 PM & concluded at 6.00 P.M. In the meeting the Board, inter alia, transacted the following
businesses:

1. The Board of Directors of the Company have taken on record and approved the Unaudited Financial
Results for the quarter/half year ended September 2017. The copy of the Unaudited Financial Results &
Limited Review Report from the Auditor in the prescribed formats were already submitted yesterday for
your kind perusal & records.

2. Further, we are also enclosing now the results image as published in the newspaper for information of the
exchanges.

Please find enclosed the same for your kind perusal and records.

Thanks & Regards,
For JVL Agro Industries Limited
For JVL Agro Industries Ltd.
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Fyi . .\,-"‘f\\""\./";
© Company Secretary

(Company Secretary)

Encl: As above

Regd. Off: Jhunjhunwala Bhawan, Nati Imli, Varanasi 221001, (U.P.) B tele: +91-542-2595930-32 M fax: +91 — 542-2595941
e-mail: info@jvlagro.com B website: www.jvlagro.com, www.jhoola.com
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Review Report to

The Board of Directors of
JVL Agro Industries Limited
Varanasi

We have reviewed the accompanying statement of unaudited financial results of JVL Agro
Industries Limited for the period ended 30" September 2017. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Partner
Membership Number: 405120

Place: Varanasi
Date: 13.12.2017

: Branéﬁ Office : |- S,_hopr‘NQ. A-8, Ganpati Complex, Near Kashipur Road Crossing, Rudrapur (Uttrakhand) 263153
E RN 1C€ : 2 House No. 288/64, Arya Nagar, Near Naka Hindola, Lucknow (U.P.) 226004
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JVL AGRO INDUgT
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MMEMM&Q%' DED 30.9.2017
Rs.in Crore;
Particulars 3 Month Pr‘om\‘mﬂm' & Wonth Correspo. Yoar
Ended 3 Month 3 Month Ended 6 Month Ended
Ended Ended Ended
30.9.2017 30.6.2017 30.9.201¢ 30.90017 30.9.2016 31.3.2017
Income Un-Audited | Un-Audited | Un-Audited | in-auditod | Un-Audited Audited
Revenue fro
™ Oporations 734.27 843.56 975.75 1577.83 1961.40 3860.30
Total Income (1)
Expenses 734.27 843.56 976.75 1577.83 1961.40 3860.30
Cost of Material Consumed
Purchse of Stock in Trade sgg:gg 72(1)'83 ',’2?,‘3?, 1327'37 1505.00 3311.85
Changes in Inventories of Finished .(35.06) 7824 1.08 ;:25":0 205.00 320.50
goods, Work in Progress and ) ’ e 153505 55,97
Stock in Trade
Employces B Exp 2.86 3.25 3,22 6.11 6.43 12.45)
Finance Costs 29.70 17.50 16.50 47.20 33.19 9.50
Depreciation 4.55 5.15 5.10 9.70 9.61 17.95
Other Expenses 11.79 17.50 21.70 29.29 41.70 69.58
Total Expenses (Il) 733.01 842.70 972.48 1575.71 1954.58 3857.80
Profit Before Exceptional Item & Tax (1-m 1.26 0.86 3.27 212 6.82 2.50
Exceptional Items 2.43 7.03 8.36 9.46 16.57 34.00
Profit Before Tax 3.69 7.89 11.63 11.58 23.39 36.50
Tax Expenses (llf)
Current tax 0.10 0.50 1.00 0.60 2.00 0.53
Deferred Tax 0.00 0.00 0.00 0.00 0.00 3.58
Total Tax Expenses 0.10 0.50 1.00 0.60 2.00 4.11
Net Profit for the Period 3.59 7.39 10.63 10.98 21.39 32.39
OTHER COMPREHENSIVE INCOME
Items that will not be considered to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00
Items that will be reclassified to Profit or Loss 0.03 -0.02 0.00 0.0 -0.02 -0.0¢
Other Compreh ive Income for the Period (IV) 0.03 -0.02 0.00 0.01 -0.02 -0.0!
3.62 7.37 10.63 10.98 21.37 32.3
Paid Up Equity Share Share Capital 16.79 16.79 16.79 16.79 16.79 16.79
(Face Value Rs.1/- Each)
Earning Per Equity Share (of Rs.1/- Each)
Basic ( Rs.Per Share) 0.22 0.44 0.63 0.65 1.27 1.92
___|Diluted ( Rs.Per share) 0.22 0.44 0.63 0.65 1.27 1.92
Statement of Assets & Liabilities (Standalone) (Rs. in Crore)
Particulars As at Half As at
Year Ended  Year ended
30.9.2017 31.3.2017
(un-Audited) (Audited)
ASSETS
1 Non Current Assets
a)Property,Plant & Equipment 416.15 411.16
b) Capital work in Progress 0.52 0.52
c) Financial Assets
i) Investments 4.23 4.23
ii) Loans 0.38 0.38
1il) Others 18.02 19.02
Total Non Current Assets 439.30 435.31
2 Current Assets
a) Inventories 962.65 964.16
b)Financial Assets
i)investments 6.09 6.09
ii) Trade Receivable 278.93 331.79
iii) Cash & Cash Equivalent 0.50 0.49
iv)Bank Balance 196.17 259.95
c) Other current Assets 84.60 186.37
Total Current Assets 1628.94 1748.85
Total Assets 2068 2184.16
1 EQUITY & LIABILITIES
- EQUITY :
'Equity Share Capital 16.79 16.79
)Reserve & surplus B 597.02 586.03
Total 2 SOTSESW 613.81 602.82

. LIABILITIES 3
2 Non Current Liabilities
a) Financial Liabilities




regulatory clarity on the same is awaited .

prescribed under section 133 of the Companies Act,2013.
3.During the period under review the overall sales have been reduced
4.The previous period figures have been regrouped and/ rearranged
5.Exceptional ltems represent the likely refund of SGST against the

of respective state.lt is currently assumed that 80% of S

marginally in the fight of implementation of GST.
wherever necessary.

e

capital investment under the industrial policy

GST paid will be refunded amounting (o Rs.2.43 Crs and the

Particulars 3 Month Preceeding Year
Ended 6 Month To Date
Ended Figures for
30.9.2016 30.9.2016 31.3.2017
Un-Audited Un-Audited Audited
Reconciliation of Total Comprehensive Income 10.63 21.39 32.39\
Profit as per GAAP (After Tax) (A) 10.63 21.39 32.39
Ind AS Adjustments
a)Fair Value of Investment 0.01 0.02 0.01
b) Loss Allowance Sundry debtors -0.01 -0.04 -0.02
c) Loss of Property, Plant & Machinery De-recognize| 0.00 0.00 -0.08
_d)Deffered and Current tax Adjustments on above (N 0.00 0.00 0.00
Total Effecr of transition to Ind AS (B: sum a to d) 0.00 -0.02 -0.09
Profit for the year as per Ind AS (A+B) 10.63 21.37 32.30
Net Profit as per Ind AS 0.00 0.00 0.00
Total Comprehensive income under Ind AS 10.63 21.37 32.30

Place: Varanasi
Dated: 13.12.2017

N.Jhunjhutiwa
Managlpgﬂirect

ugtries Ltd

EO
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AT P sfEs mfamwuﬁwﬂﬁ T 3 T fatat Bzl B [ m= : m “{Un-Audited) M"!ﬂﬂi""'
Frmmand 20 R as s # T U S T A A o ) “Market Leader & Househald | 3
A g ) f e st fed ) e SR e s A0S wfa W W name in Noeth, Central & Total Incoma from Operations (Net) 734.27 1577.83 386030
A W, fey Ve Gt & e awee i fefrw ra e (om), s i g e g vit fer Tax 10.! :
fora 3 s 3 D ¥ arg 4o e b v b bl rﬂntproﬂl from Ordinary Activities after .82 0.99 32.30
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Companies: Pursuit of Profit

GEARING UP FOR THE FINAL POLICY

DoT Plans to Set up
Panel to Take a Call
on Net Neutrality

Tral's Suggestions

o — Eu

Inbemet a0cess services shoukd be goramed by 3

Guiveen. Aviakh
@timesgrovn.com

New Delhi: The telacom
department is likely to set
up an internal committee
‘to evaluate the regulator’s
recommendations  which
suggests amending license
conditions allowing carri-
ersl.u provide some traffic
L prectices
('I‘MF‘S woensure qualityof
sarvices and preserve se-
eurity of networks.

“A committee will be set
up within the dapartment
tolook into the net neutral-
ity  recommendations,”
=aid a senior official at the
‘telecom department.

The Telecom Regulatory
Anthority of India (Trai
had also suggbsted grant-
ing fast lanes to ‘special-
ised services”, which itsaid
will be defined by DoT,
whille it kept content deliv-
erynetworksout of the am-
bitof netneutralit .Theo{-
fieial did not state the proc-
ess that DoT will adupt o
determine the specialised
SOrvices.

Late last month, Trai
suggested keeping the in-
ternet open and barred
blocking or slowing down
of contenton theinternst,
under its recommenda-
tions on net neutrality &
principle will talks of
equal access of the inter-
metto all peapla.

The regulator had added
that telscom or Internet
sarvice providers should
be barred from signing
pacts that can lsad to dis-
Criminatory treatment on
ithe internet, based on con-
tent, sender, receiver, pro-
‘toeols or even equipment.
It has recommended
changes in the licence con-
ditions and other provi-

sions so that the penalties
for \uolntlindg license condi-
tions would also be applica-
bile here as well.

“Internet ACCess servioes
should be governed by a
?nm:pledutresmmnny

orm of discrimination or
interference in the treat-
ment of content. including
practices like blocking, de-
grading, slowing down or
Eranting preferential
spesds or treatment to &0
content,” the regu].alorha
said while issuing its su
gestions, which will be ex-
amined by the DaT.

Telecom minister Manoj
Sinha saidon Tuesday that
the regulator’s recommen-
dations were similar to the
views expressed by a DoT
committes in 2015, point-
ing to the similarities be-
tween both sets of recom-
mendations.

The telecom department
committes on nat neatrali-
ty had in May 205, #c-
kmwludged the need for
netneutrality and had sug-
gested allowing for legiti-
mate traffic management.
It had however disallowed
exploitative or anti-com-
petitive Uﬂ' sue:d e
ment, il
control nﬂ%\m Um[;ﬁnet
traffic and traffic prioriti-
sation on paid basis.

Trai’s recommendations
that were issued afier two
wears of consultations are
broadly in line with the
COMMittes’s  suj
Trai allowed
cos’ networks to ensure
quality of services, pre-
serve  security of net
unrks_prmlldmgem!rgm
cy services and for imple-
menting a court order or

vernment direction, as

ong as they are transpar-

ent and their impact on us-
ersisdeclared.

Trai’s Views on In-flight Connectivity Soon

Move to push telecom
dept to setrulesfor
airlines to offer Internet
services onboard

New Delhi: Passengers wishingtousa
Wi-Fi, woice and data services during
Rights may not have to wait long as the
telacom regulator plans to issoe re-
commendations on allowing in-light
connectivity by 1.11.9 yearend, setting
thebroad parameters for the service.
The recommendations will propal
the telerom department (DaT) to set
rules fior carriers that are keen to of-
fer Internet services for flights wit-
hin India and international fights in

Indian sirspace, and thus enable con-
necl.mt for consumers in-flight.
The T Regulatory Authority
of [ﬂr:dla([[ra:}mll m'?ﬂsvwws
on the policy tobea T EXpEn-
sion of broadband, the infrastruciu-
re neaded and the licensing fram-
ework around it, to the telecom de-
partment as part of its contribution
to thenew telacom policy (NTP).
“Recommendations on in-light con-
nectivity will come out by the year-end,
which is in the next 15 days, ™ Trai cha-
irman R 5 Sharma said, on the sideli
ness of an event on satellite communi
cations on mmmea mggr?sent. in
ﬁ.lghtmnmcm'm is within In-
dian airspaceand indomestic sirines.
“In-flight connectivity will be allo-
wed, and recommendations will sat
the broad pnrm@‘lnrsfur that,” hesa-
1d without divulging further details.
Trai had issued a consultation Ele
per in September at the behest of

telecom department, and intends to
recommend licensing term:s and con-
ditions for providing voice, data and
video services in-flight, besides loo-
king at associated issues such as ent-
ry fee, and licence fee.

DoT had also asked Trai to give vi-
EWS 0N spectrum-related issues, in-
cluding usagechargesand methodof
allocation. Teleos have backed offe-

riny E]m!rnei and mobile sarvices in-
flight. While the civil aviation mini-
stry has agreed to this, it, along with
somedomestic and international air-
lines, wants a ‘spactrum neutral’ app-
roach be followed and that asronauti-
caJspechumnmhe

The ministry has added that interna-
tional practices such as
neclml?'. off during mh:ﬁ])m% ]an
ding should be sdhered o, and that an
override control should rest with the
airline. Trai will also give its views on
the NTF, which will emanate from fo-

urunrkhaggmupscreatndwiﬂﬁnﬂm
ragulatory body: “We have crested fio-
urworkinggroups. which willgivevi-
ews on broadband, infrastructure
and licensing framework... We will
=000 give our nputs toDoT.” the'l'ra\
chairman said. The oT is taking i
puts from 12 working Em

the ministry which in demdusrn.
academia, regulatory and consumer

@ Howsoow?
Recommendationson in-
flight connectivity will co-
meaoutby theyear-end,
whichisinthenext 15days

RS
Chawman, Trai

TER i It plans to outa
draft by the year end and the poli

'nsﬁrb\'Marchnefjlyngﬁ o

3 P AT 54

malwhﬂ;ﬂpnf:?mdq mted thatthe
that wants
m prw:ﬂe broadband will be able w
oontract satelliteoperators, there were
stillzome “deficiencies” in the system_
*That, we will need to work oui,” he
said bt ruled D'I.l[ nsepa.rstec,msu]

pa?e hesame. The
lecom pali 'wﬂlemempld'yall mose
issues,” hesaid.

paership far progress

Writing Neww Stories

Everydy.

Market Leadar & Household
nama in North, Central &
Eastern India

JVL AGRO INDUSTRIES LIMITED

(CIN L15140UP1389PLCO11396)

Regd, Office : Jhunjhunwala Bhawan, Nati Imli, "|"aranam-221ﬂﬂ| UP)
Telephone no. 0542-2211312, 0542-2595930 ; Fax no. 0542-2593941, Website: www jvlagro.com

STANDALONE UN-AUDITED FINANCIAL RESULTS FOR HALF YEAR | QUARTER ENDED 30.08.2017 (Rs. in Crore)
3 Month & Month Financial
L ended ended Year ending
it 30.09.2017| 30.09.2017 | 31.03.2017
{Un-Audited)| (Un-Audited) i [
Total Income from Operations (Net) T34ET 1577.83 3860.30
Met Profit from Ordinary Activities after Tax 3.62 10.99 32.30
Net profit for the Period after Tax (after
Extracrdinary items) g 0.3 a2
Equity Share Capital 16.79 16.79 16.79
Reserve Excluding Revalution Reserve as per
balance sheet of previous accounting year 5e7.02 597.02 586.03
EPS (In Rs.} - Mot Annualised
A) Before Extra Ordinary fems
Baalel Dilutod 0.22 0.65 1.92
B) Aftar Extra Ordinary ltems 0.22 0.65 1.92
Basic/ Diluted
MNaotes:

thsi: company inthe mesting held on 13.1

27

4, The previous period figs

same is awaited .

Place: Yaranasi
Date : 13.12.2017

=1 1

1. The above unaudived financial rcsul‘shaw- been reviewed by the audit committes and approved by the the Board of Directors of

2. This stateement has been prepared in accordance with the Companies {Indian Aceounting Standard) Rules 2013 (lnd AS)
[prescribed undersection 133 of the Companies Act, 2013,
3. During the period under neview the pvernl] sales have reduced marginally in the light ofimplementation sf GS T

reammanged wherever necessary,

5. Exceptional Items represent the likely refund of SGST agninst the eapital investment under the industrial policy of respective
state [t is currently assumed that 80% of SGST paid will be refunded amounting to Rs. .43 Crs and the regulatory elarity on the i 5

For JVL Agro Industries Lid
sDi-
(8.M. Jhunjhunwala}
Managing Director & CEOQ
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ET Markets: Beating Volatility
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u Their portfolios expand due to rising fund inflows, which may hurt performance

Swelling Mid- and Smallcap
Funds may Lose Some Zing

Prashant

WTanEr

OPEN 124630 136099
st 1200 M 135650

The Stock Count right allacation to this sezment.”
Mumbai: The uninterrupted Investars have been pouring
flow of money inta mid- and Bl e monzy into mig- and small-cap
small-cap orcing PRSI runds due o higher returns
various fund managers to add from the sezment compared
= n - T R e o with l-rgecufp Tands. This has
investment modal that could put L&T Emerging Businesses 240 | 2892 | = | 75 i it
sl hesmtento Lt vy = — e Buant o nw sdess 45 most
Investment advisors said 0SP BR Mk 180 | oA | @ | a7 sure toastock
schemes that bet on smaller == “Wia usually do not invest mare
Frankiin Indla Smailler Cos 1868 | 7.075 62 TS mm:"-ullhr‘

years partly because of a tighter
share portfolio in a raging bull
market. The concern is that a
wider section of stocks could
weigh on the performance of

A 30305, e for imeert ity
G
gl prce o Wecnessdng The premabam on ozt

An ET study of mid- and small

Traders See No
End to Dollar’s
Painin 2018

same equity schemes have ex
panded 40-50% in the past three
years. Schemes that held 3650
stocksearlerrow ld

s mcooms tho
b of otk portloln.
WhIB0 cloek S por por\fu]lu
the fund menager cannot take de
cent pasition in any stock, which

Lanann Ngwyen

New York: For theamighty dolaaot
hasboen nothingshortof abysmal. Hex
yeaur maghibe svenworse.

Despite a recent bounce back, analysts
and investors say the greenback could
Jos2 moe groand guint he o and
yen as the pmspect of strong econamic
Erowith and tighter manetary policy out
Siethe US mare mmoﬁseuﬁngm in
terest rates at hame. The dollar is down
more than 7% versus the warld's major
currencies this year, the most in overa
decade.

ic growth “we're sesing in
d the rest

or memm:lm].l likely cause the dallar

toselloff again,” sax rowne, the
head of aseet allocation at UBS Asset
Manapement. which oversees about
70 hillicn, When itcomes tmwhat cen-
ral banks in Euroge and Jagan might
do, “there’s very lttle:

Hrowne says the euro could reach
$1.30 in 201, representing a 10.7% ad
vanceagainst the dollar That would be
ontopaf a rally of about 12% this year.
She slan experts rther gains in the
yen. The dollar was at31. L14.!p=r mm
and 113.33 yen. I| v\lsn supposs:
turn out like this. At the suart of I)E
i;u strategists were almost uniformly

Hish o the dallar s traders e

‘rump's elec-

Ium anr] his pro-growth promises of

o tates ang Bigher nfrastruciure:

spending The Federal Reserve wasalso

st to raise [al!s providing more sup-
rtfor the currency

Yet, much of that optimism soon un-
raveled_ Yes, the Fed has raised rates.
twice (and another is expectsd on
Wetinestay), but

ized as lackluster inflation and pessi-
mism gver the abiliy of Trumpand his

legislative promisestock their tall.
rrency traders sold dollars this year
dammnsurgemfumardmlm rale

e emening oy e B oot oy
loomberg

not stopping inflows, investors
will have o ensure they make the

nd managers o

Reliance Small Cap Fund, which
returned 54% in the last one

year, has increased to 87 in

Lisvember from & in January Portfolios of

215 85 ifs assets rose o s 5,664 some mid-

crore from R 1,578 crore. LT

Emerging Businesses Fund, and smalicap
hich returned 6% in

Vear, now hes 75 stocks com- @QUItY schemes have
red with 51, 6ven e its gssats

B e te doome EXpanded 40-50% In

2,283 crore from Rs 340 crore.  {ha Dast mreeym

‘These two are among the o]

gerforming fands of the plE:l Schemes that held 30-

year. The holdings of sever

ather funds such s 070 50 StOCKS earlier now

folio in asin-
e stork.”saxd Sumeer Ruck,
fund manager. Reliance Mutual
Fund. Even though & few funds
have put restrictions on inflows
into their schames, most contin-
ue to ancepe money through sys-
tematic investment plans and
systematic transfer |
Ac:llﬂanlsnppl\- sharessold
by companies through initial
gublic offerngs has given e
wre cholces Lo Invest in.

According to Motilal Oswal
Securities, IPOs worth Rs70,000
crurehavehit the marketsofarin
Ilmflnanmal\-enram 18.

“The goad part is fund manag-
ersarestill finding good opporti-
nities in this space. Mid- and

For Airtel, Warburg Deal
Couldbe Next Trigoer
After Tata Tele Buy

Mumbai: Suni 'llmi'slnmﬁ'am
million deal with Warburg Pincus
has again put the spotlight on the
Bharti Airtel stock. Market watch-
ersare enthused by the significant
ramp up in mnshsrepnoe peice
onths, with the
Somonny’s market capitalisation
climbing byover #50,000 crore.
is partly trigaered by market dis-
ruptor Rlio's recent actions, which
suggest a bottom ing out of tariffs.
But, our analysis suggests  direct
correlation between the increase
and Sunil Mittal’

Bharti Alrtel
=0
4316 ff

Dec 13, 2017

m
Ot 13,200

thas Iy
valus of overe 16,000 crore Less
is known sbout the fiber access.
that Airtel has secured on the'
network, but if that

discounting for the licence period
dy lapsed.

tiation with (I\cTalngmup nbuy
‘Tata Telesel

Aitiel's share price started in-
cresing exactly from October 12,
the day the deal with the Tata
group was announced. Our analy.

sis has tried tn break up the value

of the Tata deal tn Airtel, which
works out to over £30,000 crore if
you include on-boarding of over
Ao-million wireless subscribers, ac.
Seas o all the spectrum owned by
the Tata group company, and the
Tail umurk

Here is how the o up
Firstly, the anqmsmun of about
ao-miffion wireless subscribers,
with a weighted average ARPU

this includes intra ity fiber is cor
rect. then the value could exceed
mmm»en that the valus of
t of way in cities such as
Mumbeican o upoashigh sl

reger|
In sum, Airtel's deal with Tata
could felch benefis worth well
230,000 crore, and this ex.
plains a s zeable component of
the market capitalisation in-
crease in Airtal stock since the
deal was struck. OF the 40 broker.
age analysts who track the stock,
the number of 'Bu} calls has dou-
e COnSensus

against 41% be-

rating is a ‘B
fore the deal
“Bharti's deal with Tata will laad
10 meaningful markat share gains
in India going forward. Besides,
its Africs
ised

for grwlh aver the next 1224
,~=ays Naveen Kulkarniof

T o
Tata, one thal could include &
merger of other Tata issets. in
udiny possibly even
aplay for Taia Commumications.

10-yr Bond Yield
off 17-month High

Indian government bonds have
been under pressure bllowing =
surge inprice pressures and

thefear that gov emmemmayumr
shaot its barrowing plan for the fis-
cal amid concerns that revenus
‘gronwth may slow down due to the
soods and vices Tax_This has
uestions on whether the
hold rates and shift its

raised
RBI wi

Ening.

his
“Inflation had h]lsemguenl and
then there is the likelihood of ks
50,000 crore moving out af the sys-
tem due to the December advance

However, it is unlikely that bond
yields will move down ina hurry
inflation and lack of
clarity of 1] eﬂ;mmmmtsﬁs:s]
position will he market on
Pentrhonks "The yields are -
likely tofall below 7%. In fact,
isa chanwthalmnbundml.dma\.

will eventually lead to lower re- - Midcap Opportunities, DSP smallcap fund managershardly | (voice and data) of around e120,
turns,” said Gajendra Kothari, BlackRock Microcap DFC hold 70-90 follow benchmark huggingrat- | could add around 2,000 05000
managing director, Etica Premier Equity and Frank &gy, as the sucoess of thesa funds e per year (o Airiels botlor
Management India Sm: Cmnj)amesﬁmds dnse% which may ot ahwaysbe Tis m therr ability odentify the | line The B niages an
A bigger portfolio sizehasnot  ton, have increase e,” sai Vishal Dhawan, nghtstocks this space, which fhses Subaetibers aoatd easily
nsof mostschemes _“Itwill b a bandwidth problem c}mf financial planner, Plan  can ridthe senings oy ssid 50% as there is no cost of ac
sofar. for the fund manager as he has o ‘Waalth Advisors “Inasee-  Renu Pothen, head of research, al\usmun Over hs st 10 s,
ha number of stocks in ioack mert mber of slacks B shont e g o manageris  fundsupermart.com. rih 20,000 crore
armore.
“Then comes the valueaf the spec
m MNHEB EIGHTH 10 Stocks Behind trum. Analysis say the “liberal-
ised” component of Tata's wireless
- - the Surge of the spectrum, cquired through aue.
India Beats Canada in MCap  Mecpndex oo il
MiC-Cap S10Cks continued
o be Invogue in 2017 with
Seaaanaay mas r Market Capitalisation: the the BSE MIoCap Indax
o Ihe Marset-canl - Indla vs Canada ‘gaining almost 40% during.
e gotsily on e = ihaie — Gt £ {hecalendaryesr On Tues-
?&mmmm“ ; e EeeEd gt gy, e Index NIt an aik-
] I lmehign Athougnthe
citalsation = far thisyear B MidCap Index has constitu-
'S b IMCS's ket 4 seclors,
st the 5221 i i Ay e o
=Ha - £ Digger CoNtribution to the ;
1244 BONTDRYE Ga3 oW HH & nseintheinde ETtakesa  Mumbai: The yield o 1o-year
India posid the gnin Tl Bhe e tbe B b benchmerk ots fall o &
Market EOSISCn 3Morg e N mE NM B N A 17-month highafter the pavernment
T 10 GujaratPSUsSee e ar!plurrhas%\qul!sgd?
crore of securities on Wednesday
s i Ik vy Money Ralsed From IPO ., Sell-Off Ahead ey s
the rupee apereciated 1% L of Poll Results er inflation dats over-
umping v -
#5I0S In dollar terTs, and ol I_lksrﬂfﬁﬂf&lﬂﬁ! The bond yield ended ai 7.17% af:
ralsad cash through Bover ter Luurhmgl 17-month high of
itial share sajes, axgEnoing e parlsammngmnga;u— ders pared their posi-
res u; H off ahead of the state slec- o aiier the government szid it
Treyer g2 ?  tonresursama :n:umpumhmm bonds due in
{541.2 lliar) in IF0s. anding I helghtened uncertainty ields had shot up in the Last two
bitson E about the Bharatlya Janata daysafter consumer price inflation
2 onn’ ] Party’s Inthe rose 4.9% year on
PO route were e fighet ever §s3sZgssmassEssiin: s Shares of Gujarat November, miich higher than the
& mlendar yeat soring in poil ) 36% Octobe: tout.
i SrotlzsaChon:  L0%reiOcon angion
e S e Glmalilamet(apltallsnlm Pecking Order yusume 2 ‘f"ﬁ“mlglw | mm ﬂ‘g‘i?h',’;'f..‘ﬁf,?u'?a‘i’.?ﬁ,':é',ﬁ
B N L Bl __m 'mm] (GMDO) and GujaratNarma  have now seen the last o open mar-
2010 D3N 1L NOW SC0UTES or ‘da valiay Fertiizers & ration (OMO) bond sales.
i Chemicals (GNFO) have The RBI will now ook o ensure
ot e dropped f0-ksncehay s uqmny mm:m:gne:r
T ;ﬁ! wu;‘trmw fwns bacs. =} lhe} will definitely not
S pravious three mont! sell bonds,” said Naveen Singh.
ET Intztiigence Group d of government securities

ven —H

hea
trading at ICIC Securities PD.
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fund its fiscal gap. If the gap is

s 56,000 crore, then the
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CIAL RESULTS FOR HALF YEAR | QUARTER ENDED 30092017 (Rs. in Crore)

o —— b A
i iti dreunatielo IMonth | 6Month | Financial
Antl-competition comment any further,” o aries i ended Year ending
body sends notice  Nevarus sud i an et - wiiting New Star paniciiisre 30.09.2017 | 31.03.2017
to4cosseeking  sbobeing mestignd inthis Everyday- — = Kt [ U ted)| (Audited)
Total | from Operations {Net|
thelr trade defalls  =sinceaie i ol otal Insoms Fom Dperwtics ek T2 187763, 3e0a
by ET. Emeurs di ot e Met Profit from Ordinary Activities after Tax 362 10.99 32.30
and[lS\-'
ajagopal ablefor & pomment. Maret Ladior B Houpanoki | | [52€ Peofit for the Period after Tax (after 3.62 10.99 32.30
. Th“CC'“W““EW'“S 0, nermein Nor, Cenral & | o rorainary items)
ths after ET hed repart: J - -
lumbet: T Compeitin edmmj“hmm P“f g Equity Share Capital 16.79 16.79 16.79
ommission ndia ) reacl out to various "
has initiated investigation  Indian regulatars over de- Reserve Excluding Revalution Reserve as per 597,02 597.02 586,03
inst four makersibr  tails of cartel formed balance sheet of previous accounting year
ed price fixi n;;.he these drug mlll\panllles for
blockbuster anti-diabetic s specific drug. EPS {In Rs.) - Not Annualised
drug Vikdagliptin. ET has ptin,sold under the
Iearnt mafﬁlcr‘has hrlncﬁ\smeﬁatvns sapro- 4) Before Extra Ordinary ftems 022 0.65 1.92
ueeslndmgmnkerAhhutt prietary drug of Novartis Basic/ Diluted
Hovartis, USVand Emeure  that comes under the o B) After Extra Ordinary Ite
pharma sskiag them Tor - class o antuiabotic druge e Lo b T
iradedetailsof th YWD B 4 ibitors.
0 find ot | uumoom These_d-ﬂlgsmp[rescrm_ed Nutes:
B enliied mich each EICennwih ol 1. T above anauiied financia rcsuls v bocn eviewed by the audi commitcs nd pproved by the the Boardof Dirctorsof
il e compeany in the meoting held an 13.12.201
%‘rﬁ'\m M‘Em wumgh]m“g;‘u“c‘g‘lm] 2. This sutement has been prepared in 3 ardance mm the Companies (Indian Accounting Standard) Rules 2015 (Ind A!
Toking compared [prescribed unders o 4 A, 2
muﬁi&ﬁ'{‘;"ﬂm o drn Nf,?;;'f.;'&ﬁ 3. During the period under review | e ily in the Tight of fGST
COMENIES Ve | fix: rted revenues worth Rs o1 2t evern STy,

Swiss drug Novards %rmrﬁmlsyanr for this 5 Exceptional ltems represent the fikeky refund of SGST against the capital investment under the ind policy of respective
confirmed o ET thaiihas drughas e mar- <+ currenily assumed that B0% of SGST paid will be refundod unounting o Rs, 2.43 Crs and the. regulatory ckarity an the
il theaoiiefom (1 keting it 1o Abbons it

e ﬂnj_lmhﬁ:ﬁ Fmammd TRV, Thierse: For JVL Agra Industries Ltd
received  notice from the  the combined brand o
: . Vi : N sDi-
India and have responded to.  worth Rs 780 crore, in the s Piacs: ¥aranael (S.H. Jhunjhunwala)
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