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Independent Auditors’ Review Report

To the Board of Directors of Ducon Infratechnologies Limited

s . We have rev{iewed the accompanying statement of Consolidated Unaudited financial
results of Ducon Infratechnologies Limited (“the Holding”) and its subsidiary
(together referred to as “the Group™) for the quarter and period ended September 30,
2022, Being submitted by the Holding pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

to

This Statement, which is the responsibility of the Holding’s Management and
approved by the Holding’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

J

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4 The Statement includes the results of the following entities :-
) i) Ducon Infratechnologies Limited ( Holding Company )
i) Ducon Combustion Equipment Inc. ( Subsidiary Company )
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~ Emphasis of Matters

i) The Company has made investments in equity shares ofa private limited

5 company aggregating to Rs. 500.00 lakhs as on September 30, 2022 reported under
investments irr Current Assets. The investments are to be measured at fair value in
the statement of financial position as per requirements of Indian Accounting
Standard® 109. However, the management is of the opinion that keeping in view
their long-term business synergy and potential, it has been decided to value such
investments at cost as on the quarter ended September 30, 2022,

ii) The overseas sales and overseas purchases of the Group Company for the quarter and
period ended September 30, 2022 are subject to reconciliation with the Statutory Tax
returns applicable to the Subsidiary Company in that country and all other applicable
statutory regulations pertaining to such transactions. Further, the balances outstanding
of all the debtors and creditors of the Company are subject to confirmation /
reconciliation as on September 30, 2022.

Our Conclusion on the Statement is not modified in respect of these matters.

§, Based on our review conducted and procedures performed as stated in paragraph 3
above and as per paragraph 6, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The interim financial results include results of one subsidiary, located outside India,
whose results reflects total revenue of Rs. 3,925, 55 Lakhs, the total net profit after tax
of Rs. 10.36 lakhs for the period ended September 30, 2022 as considered in the
consolidated unaudited financial results. These interim financial results of the
subsidiary has been reviewed by other auditors whose reports have been furnished to

+# us by the Management and our conclusion on the Statement, in so far as it relates to
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Further, the interim financial results of such subsidiary located outside India have
been prepared in accordance with International Financial Reporting Standards. The
Holding Company’s management has converted the financial results of such
subsidiary from International Financial Reporting Standards to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company’s management. Our conclusion, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based on the
conversion adjustments prepared by the management of the Holding Company and
reviewed by us. :

Our opinion is not modified is respect of these matters.

FFor Hitesh Shah and Associates
Chartered Accountants

Membership No. 040999
Mumbai

November 14, 2022
UDIN: 22040999BDAXEQ8134
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(Rs.in Lakhs)
Statement of Consolidated Unaudited Financlal Results for the quarter and half year ended September 30, 2022
Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Net Sales / Income from Operations (Net of GST) 9,936.98 8,136.53 9,608.17 18,073.51 19,016.33 38,436.02
2 _|Other operating income 15.30 10.90 16.85 26.20 18.06 40.52
3 _|Total income (1 + 2) 9,952.28 8,147.43 9,625.02 18,099.71 19,034.38 38,476.54
4 |Expenses
Cost of Raw Material Consumed 9,282.09 7,405.27 8,832.28 16,687.36 17,862.11 35,882.26
Purchase of stock - in - trade - - - - - -
Employee benefils expenses 156.25 111.42 88.64 267.67 173.83 381.056
Finance Cosls 277.45 254.11 251.40 §31.58 433.23 953.85
Depreciation and amortisation expenses 56.82 2.19 0.71 59.01 6.04 113.49
Other expenses 63.50 264.84 295.26 328.43 391.59 518.24
Total Expenses 9,836.20 8,037.83 9,468.37 17,874.03 18,866.51 37,848.89
5 |Prafit / {(Loss) from operations before Exceptional Items (3-4) 116.08 109.60 156.65 225.68 167.88 627.65
6 |Exceptional items - - - - - -
7_|Net Profit / (Loss) from ordinary activities before tax (5-8) 116.08 109.60 156.65 225.68 167.88 627.65
8 |Tax expenses
Cument tax and Deferrad Tax 36.82 28.02 15.42 64.84 106.89 184.38
9 |Net Profit / (Loss) from continuing operations (7-8) 79.26 81.58 141.22 160.84 61.19 443.27
10 |Profit/(Loss) from discontinued operations before tax - - - - - -
11 |Tax expenses of discontinued operations % - - - - -
12 |Net profit/{Loss) from discontinued operations after tax (10-11) - - - - - -
13 |Net Profit / (Loss) for the period (9+12) 79.25 81.58 141.22 160.84 61.19 443.27
14 |Other comprehensive income 0.02 - 1.09 0.02 1.09 0.04
15 |Total comprehensive income for the period 79.27 81.58 142.31 160.86 62.28 443.1
16 |Earnings per share for continuing operations (IN RS)
a) Basic 0.03 0.03 0.08 0.08 0.03 0.22
b) Diluted 0.03 0.03 0.08 0.08 0.04 0.22
17 |Eamings per share for discontinuing operations (IN RS)
a) Basic NA NA NA NA NA NA
b) Diluted NA NA NA NA NA NA
18 |Eamings per share {IN RS) (not annualised)
a) Basic 0.03 0.03 0.08 0.06 0.03 0.22
b) Diluted 0.03 0.03 0.08 0.06 0.04 0.22
19 |EQUITY CAPITAL (IN RE. LACS) 2,599.40 2,599.40 1,766.75 2,5699.40 1,766.75 2,056.75
NOTES:

1.The Unaudited Financial Resuits for Q2 of FY: 2022-23 were reviewed by the Audit Committee and Approved by the Board Of Directors at their Respective Mestings Held on November 14,

2022.

2. The Company has adopted indian Accounting Standards (Ind AS) from 1st April 2017 with a transition date of 1st April 2018. The financial results have been prepared in accordance with Ind
AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016,

3.The format for quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's circular dated

&th July 2018, ind AS and Schedule Il to the Companies Act, 2013.

4. The company operates in the segment of Heavy Engineering Infrastructure and Information Technology. Howaver, all figures for the quarter and half year ended September 30, 2022 are only
pertaining to Heavy Engineering Infrastructure. Hence, separate segment reporting is not done.

6. Tha Limited Review of the Financial results for the Quarter and Half year Ender 30th September 2022 pursuant to Regulation ¢ (i) of of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by the Statutory Auditors.

6.The figures for the previous period have been regrouped and ra-arranged, wherever necessary, to make them comparable with the cumrent period.

For Ducon Infratechnologies Limited
for and on behalf of the Board of Directdrs

2 <)
7~ //)J -
/ A
{ - #ﬁ/‘
{Arun Govil arish Shefty
Managing Director Execdtive Director & CFO
Thane, November 14, 2022 DIN: 01914619 DIN: 07144684
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Ducon Infratechnologies Limited
Consolidated Unaudited Statement of Assets and Liabilities for the Period Ended September 30, 2022

Particulars Note faat Asat
30-Sep-22 31-Mar-22

ASSETS
Non Current Assets
Property, Plant and Equipment 2 591.07 640.25
Financial Asgets
Investments 3 509.42 509.42
Loans and Advances 4 811.21 871.21
Deferred Tax Asset 5 1.96 3.98
Total Non Curtent Assets 1,913.66 2,024.86
Current Assets
Trade Receivables 6 28,049.51 26,821.25
Cash & Cash Equivalents 6.35 491
Bank balances other than Cash and Cash equivalents 7 1,078.84 792,75
above
Loans and Advances 8 244 1.99
Other Current Assets 9 481.71 461.22
Total Current Assets 29,618.85 28,012.12
TOTAL ASSETS 31,532.51 30,036.98
EQUITY AND LIABILITIES
Equity
Equity share capital 10 2,599.40 2,056.75
Other equity 12,572.14 12,953.93
Total Equity 15,171.55 15,010.68
Liabilities
Non current liabilities
Financial Liabilities
Borrowings 11 1,140.00
Trade payables 12 2,218.39 741.28
Provisions 13 42.73 39.57
Total Non Current Liabilities 3,401.12 780.85
Current Liabilities
Financial Liabilities
Borrowings 14 8,098.66 8,245,02
Trade payables 15 3,409.82 5,250.82
Other current liabilities 16 1,451.37 749.61
Total Current Liabilities 12,959.85 14,245.45
Total Liabilities 16,360.97 15,026.30
TOTAL EQUITY AND LIABILITIES 31,532.51 30,036.98

Thane, November 14, 2022

W

Arun Govil
Managing Director
DIN: 01914619

For Ducon Infratechnologies Limited
for and on behalf of the Board of Directors -~

S

Harisb, ety
Executive Director & CFO
DIN: 07144684
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Ducon Infratechnologies Limited
Consolidated Unaudited Cash Flow Statement for the Period Ended September 30, 2022

. For the period ended 30th | For the year ended 31st
Particulars
September 2022 March 2022
Cash Flow From Operating Activities
Profit before tax 225.68 627.65
Non-cash adjustment to reconcile profit before tax to net cash flows:
~ - Depreciation/amortisation/other expenses/OCI 59.03 113.53
Non-operating adjustment to reconcile profit before tax to net cash
flows:
Interest Expenses 516.02 901.75
Operating profit before working capital changes 800.73 1,642.92
Movements in working capital:
Increase/(decrease) in trade payables (363.90) 510.21
Increase/(decrease) in long term provisions 3.16 (18.88)
Increase/(decrease) in other current liabilities 766.37 (85.60)
Increase/(decrease) in short term borrowings (146.36) 1,713.14
Increase/(decrease) in Bank balances other than Cash and Cash
. (356.09) (21.71)
equivalents above
Increase/(decrease) in trade receivables (1,228.26) (1,907.85)
Decrease/(increase) in loans and other current assets (20.94) (4.49)
Cash generated from/(used in) operating activities (545.29) 1,827.73
Direct taxes paid (72.55) (207.95)
Net cash flow from/(used in) operating activities (A) (617.84) 1,619.77
Cash flow from investing activities
Purchase of fixed assets including intangible assets, CWIP and fair
, {4.69) (719.57)
valuation of Investments
Net cash flow from/(used in) investing activities (B) (4.69) (719.57)
Cash flow from financing activities
Increase/(decrease) in non-current borrowings 1,140.00 0
Increase/(decrease) in Share Capital and Share Warrants 542.65 290.00
Increase/(decrease) in Securities Premium -542.65 (290.00)
Interest paid (516.02) (901.75)
Net cash flow from/(used in) financing activities (C) 623.98 (901.75)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) 145 (1.55)
Cash and cash equivalents at the beginning of the year 4.91 6.45
Cash and cash equivalents at the end of the year 6.35 491

For Ducon Infratechnologies Limited
for and on behalf of the Board of Directors __»

/] //
.f !f:f.-“ { ,“

Arun Govil Haris(,l,\,s‘iié/tty _
Managing Director Executive Director & CFO
DIN: 01914619 DIN: 07144684

Thane, November 14, 2022
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Independent Auditors’ Review Report

Td'the Board of Directors of Ducon Infratechnologies Limited

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Ducon Infratechnologies Limited (“the Company”) for the quarter and
period ended September 30, 2022. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issuc a report on these financial statements based on our review. :

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’. issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompdnymg Statement of unaudited financial results prepared in
accordance with the apphcab]e Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations. 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of Matters

i) The Company has made investments in the equity shares ofa private limited
company aggregating to Rs. 500.00 lakhs as on September 30, 2022 reported under
Investments in Current Assets. The investments are to be measured at fair value in
thg statement of financial position as per requirements of Indian Accounting Standard
“109. However, the management is of the opinion that keeping in view their long-
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business synergy and potential, it has been decided to value such investments at cost
ag on the quarter and period ended September 30, 2022.

ii) The overseas sales and overseas purchases of the Company for the quarter and period
ended September 30, 2022 and in previous financial years are subject to reconciliation
with the Statutory Tax returns applicable to the Company and all other applicable
statutory regulations pertaining to such transactions. Further, the balances outstanding of
all the debtors and creditors of the Company are subject to confirmation / reconciliation
as on September 30, 2022. ‘

Our Conclusion is not modified in respect of these matters.
For Hitesh Shah and Associates

Chartered Accountants
Firm Registration No. 103716W

Hitesh Shah, Partner
Membership No. 040999
Mumbai '
November 14, 2022
UDIN: 22040999BDAWVHS8035
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{Rs.in Lakhs)

St of Standal Unaudited Financlal Results for the quarter and haif year ended September 30, 2022
Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2022 30.06.2022 30.09.2021 30.09.2022 [ s0.08.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Net Sales / Income from Operations {Net of GST) 7,724.29 6,423.67 2,780.92 14,147 .96 3,304.33 12,448,12
2 _|Other operating income 15.30 10.80 16.85 26.20 18.06 40.52
3 _[Total income (1 + 2) 7,739.59 6,434.57 2,807.77 14,174.16 3,322,389 12,488.84
4 |Expenses
Cost of Raw Material Consumed 7,113.65 5,726.67 2,391.04 12,840.32 2,834,69 10,784.44
Purchase of stock - in - trade > = - - = -
Employee benefits expenses 156.25 111.42 88.64 267.67 173.53 381.05
Finance Costs 277.45 254,11 251.40 531.56 433.23 953.85
Depreciation and amortisation expenses 0.78 219 0.07 297 6.04 9.37
Other expenses B84.23 237.43 47.13 321.66 103.24 238.80
Total Expenses 7,632.36 6,331.82 2,778.27 13,964.18 3,560.74 12,367.51
& |Profit / (Loss) from operations before Exceptional itoms (3-4) 107.23 102.75 29.50 209.98 (228.35) 121.13
8 |Exceptional items - - - = - -
7_|Net Profit / (Loss) from ordinary activities before tax {5-6) 107.23 102.75 29.50 209.98 {228.35) 121.13
8 |Tax expenses
Current tax and Deferred Tax 29.87 25.69 (1.92) 65.568 {1.92) 38.27
8 |Net Profit / {Loss) from continuing operatlons (7-8) 77.36 77.08 31.41 154.42 (226.43) 82.86

10 |Profit/(Loss) from discontinued operations before tax - B - - - -
11 |Tax expenses of discontinued operations - - - - - -
12 |Net profit/(Loss) from discontinued operations after tax (10-11) -
13_|Net Profit / {Loss) for the periad (9+12) 77.36 77.08 M 184.42 (226.43) 82.86

14 |Other comprehensive income 0.02 - 1.09 0.02 1.09 004
15 | Total comprehensive income for the period 77.38 77.08 32.50 154.44 {225.34) 82.80
16 |Eamings per share for continuing operations (IN RS)
a) Basic 0.03 0.03 0.02 0.06 (0.13) 0.04
b) Diluted 0.03 .03 0.02 0.06 (0.13) 0.04
17 [Eamings per share for discontinuing operations (IN RS)
a) Basic NA NA NA NA NA NA
b} Diluted NA NA NA NA NA NA
18 |Earnings per share (IN RS) {not annualised)
a) Basic 0.03 0.03 0.02 0.08 (0.13) 0.04
b) Diluted 0.03 0.03 0.02 0.08 (0.13) 0.04
19 |EQUITY CAPITAL (IN RE. LACS) 2,599.40 2,5089.40 1,766.75 2,599.40 1,766.75 2,066.75
NOTES: )
1.The Unaudited Financial Resuits for Q2 of FY: 2022-23 were reviewed by the Audit Committee and Approved by the Board Of Directors at their Respective Mesetings Held on November 14,
2022.

2. The Company has adopted Indian Accounting Standards (Ind AS) from 1st April 2017 with a transition date of 1st April 2016, The financial results have been prepared in accordance with Ind
AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016.

3.The format for quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's circular dated
5th July 2016, Ind AS and Schedule i1l to the Companies Act, 2013,

4. The company operates in the segment of Heavy Engineering Infrastructure and Information Technology. However, all figures for the quarter and half year ended September 30, 2022 are only
pertaining to Heavy Engineering Infrastructure. Hence, separate segment reporting is not done.

5. The Limited Review of the Financial results for the Quarter and Half year Ender 30th September 2022 pursuant to Regulation ¢ (i) of of the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 has been carried out by the Statutory Auditors.

6.The figures for the previous period have been regrouped and re-arranged, wherever necessary, {o make them comparable with the current period.

For Ducon Infratechnologies Limited
for and on behaif of the Board of Directoré

51T Shetty

Arus Govil oy
Managing Director Executife Director & CFO
Thane, November 14, 2022 DIN: 01914619 DIN: 07144684
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Ducon Infratechnologies Limited
Standalone Unaudited Statement of Assets and Liabilities for the Period Ended September 30, 2022

(Rs. in Lakhs)
Particulars Note As at 30-09-2022 As at 31-03-2022
ASSETS
Non Current Assets
Property, Plant and Equipment 2 4240 356.53
Financial Assets
Investments 3 510.17 510.17
Loans and Advances 4 811.21 871.21
Deferred Tax Asset 5 1.96 3.98
Tatal Non Current Assets 1,365.74 1,420.89
Financial Assets
Trade Receivables 6 26,738.77 25,528.63
Cash & Cash Equivalents 2.77 1.33
ival 7
Bank balances other than Cash and Cash equivalents 1,078.84 79275
abave
Loans and Advances 8 244 1.99
Other Current Assets 9 481.71 461.22
Total Current Assets 28,304.52 26,715.92
TOTAL ASSETS 29,670.26 28,136.80
EQUITY AND LIABILITIES
Equity
Equity share capital 10 2,599.40 2,056.75
Other equity 12,205.32 12,593.52
Total Equity 14,804.72 14,650.26
Liabilities
Non current liabilities
Financial Liabilities
Borrowings 11 1140.00 -
Trade payables 12 728.29 741.28
Provisions 13 42.73 39.57
Total Non Current Liabilities 1,911.03 780.85
Current Liabilities
Financial Liabilities
Borrowings 14 8,098.66 8,245.02
Trade payables 15 3,409.82 3,711.05
OQther current liabilities 16 1,446.03 749.61
Total Current Liabilities 12,954.51 12,705.69
Total Liabilities 14,865.53 13,486.54
TOTAL EQUITY AND LIABILITIES 29,670.26 28,136.80

For Ducon Infratechnologles Limited
for and on b;half of the Board of Directors
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Arf.m Govnl *—fﬂansgShetty
Managing Director Executive Qwﬁi:tor & CFO
DIN: 01914619 DIN: 07144684

Thane, November 14, 2022




CONSISTENCY IN PERFORMANCE

[ BSE: 534674, NSE: DUCON ]

CIN: L72900MH2009PLC191412

IN DUCON INFRATECHNOLOGIES LIMITED

Ducon House A/4, MIDC, Wagle Industrial Estate, Road No.1, Thane (W) - 400 604. India
Tel.: 022 41122114 (30 lines) » Fax 022 41122115 « URL: www.duconinfra.co.in

DUCON INFRATECHNOLOGIES LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2022

(Rs. in Lakhs)

y For the period ended 30th | For the year ended 31st
Particulars
September 2022 March 2022

Cash Flow From Operating Activities
Profit before tax 209.98 121.13
Non-cash adjustment to reconcile profit before tax to net cash
flows:

- Depreciation/amortisation/other expenses/OCI 2.99 9.41
Non-operating adjustment to reconcile profit before tax to net
cash flows:
Interest Expenses 516.02 901.75
Operating profit before working capital changes 728.99 1,032.28
Movements in working capital:
Increase/(decrease) in trade payables (314.22) (1,029.56)
Increase/(decrease) in long term provisions 3.16 (18.88)
Increase/(decrease) in other current liabilities 711.49 (85.60)
Increase/(decrease) in current borrowings (146.36) 1,713.08
Increase/(decrease) in Bank balances other than Cash and Cash
equivalents above (356.09) (21.71)
Increase/(decrease) in trade receivables (1,210.13) (616.23)
Decrease/(increase) in loans and other current assets 39.06 (4.49)
Cash generated from/(used in) operating activities (544.12) 968.88
Direct taxes paid (73.72) (61.83)
Net cash flow from/(used in) operating activities (A) (617.83) 907.05
Cash flow from investing activities
Purchase of fixed assets including intangible assets, CWIP (4.69) (10.48)
Net cash flow from/(used in) investing activities (B) 4.69) (10.48)
Cash flow from financing activities
Increase/(decrease) in non-current borrowings 1,140.00 -
Increase/(decrease) in Share Capital and Share Warrants 542.65 290.00
Increase/(decrease) from Conversion of share warrants (542.65) (290.00)
Interest paid (516.02) (901.75)
Net cash flow from/(used in) financing activities (C) 623.98 (901.75)
Net i /(d i h and cash equivalents

et increase/(decrease) in cash and cash equivalen 145 (5.19)
(A)+(B)+(C)
Cash and cash equivalents at the beginning of the year 1.33 6.52
Cash and cash equivalents at the end of the year 2.77 1.33

For Ducon Infratechnologies Limited
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for and on behalf of the Board of Directors’
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Thane, November 14, 2022
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i Harish Shetty
Managing Director Executive Direcgp?f; cFo
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