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Date- 14" August, 2021

To
BSE Limited National Stock Exchange of India
P. J. Towers, Dalal Street, Limited
Mumbai-400001. Exchange Plaza, C-1, Block G,
Script Code — 534674 Bandra Kurla Complex, Bandra (East),
Mumbai — 400051
Symbol — DUCON

Sub: Outcome of Board Meeting held on 14t August, 2021

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that at the meeting of the Board of Directors
of the Company held today i.e. on Saturday, 14™ August, 2021 through Video
Conferencing, the Board has transacted/approved the following:

1.

Adoption of Unaudited Consolidated and Standalone Financial Results for the
quarter ended 30" June, 2021 along with Limited Review Report for the same.
The Unaudited Consolidated and Standalone Financial Results alongwith Limited
Review Report are enclosed herewith in required format.

The Annual General Meeting of the Company will be held on Friday, 17%
September, 2021 at 5.30 p.m. through Video Conferencing/Other Audio Visual
Means.

Re-appointment of Mr. Harish Shetty (DIN-07144684), who retires from the
office of Director, being eligible, offers himself for re-appointment.

Appointment of Mr. Prakash Vaghela (DIN-07768595), as Independent Director
for a period of 5 years i.e. till the date of Annual General Meeting to be held for
Financial Year ended 31st March, 2026, subject to approval of Shareholders.

Appointment of Mr. Jinesh Shah (DIN- 08847375), as Independent Director for a
period of 5 years i.e. till the date of Annual General Meeting to be held for
Financial Year ended 31st March, 2026, subject to approval of Shareholders.

Pursuant to Securities Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, the Register of Members and Share Transfer
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will remain closed from Saturday, 11" September, 2021 to Friday, 17%
September, 2021.

7. Fixed the period of E-voting which will commence on Tuesday, 14" September,
2021 (9.00 a.m.) and ends on Thursday, 16" September, 2021 (5.00 p.m.). The
Members can caste their vote online from 14" September, 2021, 9.00 a.m. till
16" September, 2021, 5.00 p.m. During this period, shareholders of the
Company, holding shares either in physical or in dematerialized form, may caste
their vote electronically.

8. Appointment of Ms. Shruti Shah, Practising Company Secretary, as Scrutiniser for
scrutinizing Remote E-voting and E-voting at Annual General Meeting in a fair
and transparent manner.

9. Appointment of National Securities Depository Limited (NSDL) to conduct Annual
General Meeting (AGM) through Video Conferencing/Other Audio Video
Conferencing (VC/OAVM) in view of Covid-19 pandamic, the Ministry of
Corporate Affairs vide its General Circular dated 8" April, 2020, 13" April, 2020,
5™ May, 2020 and 13" January, 2021 (collectively referred to as MCA Circulars)
permitted the holding of the Annual General Meeting through VC/OAVM, without
the physical presence of the Members at the common venue.

The meeting commenced at 7.55 p.m. and concluded at 20.15 p.m.

Please take the same on your records.

Thanking you,

Yours faithfully,

For Ducon Infratechnologies Limited

Darshit Parikh
Company Secretary

Encl-As above
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Independent Auditors’ Review Report
To the Board of Directors of Ducon Infratechnologies Limited

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Ducon Infratechnologies Limited (“the Company™) for the quarter ended June 30, 2021. This statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

(]

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.
Emphasis of Matters

i) The Company has made investments in equity shares of a private limited company aggregating to
Rs. 500.00 lakhs as on June 30, 2021 reported under Investments in Non-Current Assets. The
investments are to be measured at fair value in the statement of financial position as per
requirements of Indian Accounting Standard 109. However, the management is of the opinion
that keeping in view their long term business synergy and potential, it has been decided to
value such investments at cost as on the quarter ended June 30, 2021.

ii) The Opinion expressed in the present report is based on the information, facts and inputs made

available to us through electronic means by the Company. We wish to highlight that due to the

~ COVID-19 induced restrictions on physical movement and strict timelines, the entire audit team could

ot visit the office of the Company for undertaking the required audit procedures as prescribed under
ICAI issued Standards on Auditing, including but not limited to:

o Inspection, Observation, examination and verification of the original documents of invoices,
legal agreements, bank accounts statements / loan accounts statements and files.

. Physical verification of Cash, including adequate internal controls thereof.

o Physical Verification of Property, Plant and Equipment as on June 30, 2021.

M. M0.40893
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o Any other processes which required physical presence of the audit team.

Our Conclusion is not modified in respect of these matters.

For Hitesh Shah and Associates
Chartered Accountants
Firm Registration No. 103716W

Shah, Partner
Membership No. 040999
Mumbai

August 14,2021

UDIN :- 21040999AAAFC8367
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Statement of Standalone Financial Results for the guarter ended June 30, 2021
== Quarter Ended Year Ended
PARTICULARS 30.06.2021 31.03.2021 | 30.06.2020 | 31.03.3021
Unaudited Audited | Unaudited | _ Audited
51341 1001240 4 87490 34185348
1.21 30.08 4 25 5l 32
514,62 10,051.48 4 8TE.35 34,245.70
443 .65 8,686.76 4.451.20 32,344 oR
B4.59 7720 79.08 31557
181,83 28021 27706 1,233.38
597 (11.68) 597 28.12
_56.11 53.43 64.12 275.93
TT2.46 10,125.52 4 87814 34,195.98 |
5 |Profit/ operations and Exceplional items (3-4) (257.84) [74.44) 0.21 53.72
] Items - = - -
Net Profit | (Loss) Irom ordinary activities before tax [5-6) (257.84) (74.44) 0.21 53.72
& |Tax expanses
Current tax and Deferrod Tax - {14.97) 0.06 1217
g |Met Profit | (Loss) from continuing operations (T-8) (257.84) 159.47T) 015 41.55
10 } from disconbnued operations before tax . - - -
11 |Tax axpenses of discontinued operations - . - -
12 from disconkinued afer tax {(10=11} L o . -
13 |Net Profit / (Loss) for the period (3+12) [257.84)] (50.47) 0.15 41.55
14 Incoma - 3.16 - 217
15 |Total incoms for the {257 84} | [56.31) 0.15 431.72
16 per share for continuing operations (IN RS)
a) Basic (0.15) {0.03) 0.00 002
Dibuted L {0.15) {0.03) 0.00 0.02
17 |Eamings per share for dscontnuing operations (IN RS)
a) Basic A, A, [T MA
b} Diluted MA, MA, HA MA
18 per share (IN R5) (ol annuakised)
Basic {0.15) {0.03) 0.00 0.02
b) Diluted {0.15) {0.03) 0.00 0.02
18 [EQUITY CAPITAL (IN RE. LACS] 1,TEE.TS 1,7868.75 1,048.75 1,766.T5

5:
1 The Unaudited Financial Results for Q1 of FY: 2021.22 were reviewed by the Audit Committes and Approved by the Board Of
Directors at their Respective Meetings Hosd on August 14, 2021,
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3.The format for quarterly mnummmﬁmmmwmmmmwwmmmiuwmm
nﬂdhmﬂdﬁwnlaiﬂh gircular dated Sth July 2016, Ind AS and Schedule il 1o the Companies Act, 2013,
l.mW#Miﬂmmmwmmmfwmm“rmlm that estimabed as at the
Mﬂdemﬂmmmmm.MerMmhwm it all
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o,
6. Tha Limitad Review of the Financinl rosults for the Quarer Ender 30th June 2021 pursuant to Regulation ¢ (i) of of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015 has been camied oul by the Statulory Audiors.
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tha current period.
a::h.wﬂhwwnhwﬂmmmmwhmmmumwmmm
Mmmmummn{hw:myw.

9. The company has only one matarial subsidiary thaf initiated business this quarter hence this is our 151 consolidated financial
slatemants,

Eor Ducon Infratechnologies Limited
for and on behalf of the Board of Directors

- i

{ BT /

Tl [nids - ™

rﬁ‘&éfﬂkﬂ Harish gttty
Managing Director Executive Director & CFO
DIM: 0191461% DinN: 07143684

Thane, August 14, 2021
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Independent Auditors’ Review Report

To the Board of Directors of Ducon Infratechnologies Limited

l. We have reviewed the accompanying statement of Consolidated Unaudited financial results of Ducon
Infratechnologies Limited (“the Holding”) and its subsidiary (together referred to as “the Group™)
for the quarter ended June 30, 2021, being submitted by the Holding pursuant to the requirement of
Regulation 33 Qf the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Holding’s Management and approved by the
Holding’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of the following entities :-
1) Ducon Infratechnologies Limited ( Holding Company )
i) Ducon Combustion Equipment Inc. ( Subsidiary Company )

Emphasis of Matters

i) The Company has made investments in equity shares of a private limited company aggregating to
Rs. 500.00 lakhs as on June 30, 2021 reported under Investments in Non-Current Assets. The
investments are to be measured at fair value in the statement of financial position as per
requirements of Indian Accounting Standard 109. However, the management is of the opinion
that keeping in view their long term business synergy and potential, it has been decided to
value such investments at cost as on the quarter ended June 30, 2021.

i) The overseas sples and purchases of the Subsidiary Company for the quarter ended June 30, 2021 are
subject to reconciliation with the Statutory Tax returns applicable to the Subsidiary Company in that
country and all other statutory regulations applicable to the Company. Further, the balances
outstanding of all the debtors and creditors of the Company are subject to confirmation / reconciliation

as on June 30, 2021.
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iii)The Opinion expressed in the present report is based on the information, facts and inputs made
available to us through electronic means by the Company. We wish to highlight that due to the
COVID-19 induced restrictions on physical movement and strict timelines, the entire audit team could
not visit the office of the Company for undertaking the required audit procedures as prescribed under
ICAl issued Standards on Auditing, including but not limited to:

o Inspection, Observation, examination and verification of the original documents of invoices,
legal agreements, bank accounts statements / loan accounts statements and files.

o Physical vérification of Cash.

o Physical Verification of Property, Plant and Equipment as on June 30, 2021,

° Any other processes which required physical presence of the audit team.

Our Conclusion on the Statement is not modified in respect of these matters.

3 Based on our review conducted and procedures performed as stated in paragraph 3 above and as per
paragraph 6, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The interim financial results includes results of one subsidiary, located outside India, whose results
reflects total revenue of Rs. 8.894.75 Lakhs, the total net profit after tax of Rs. 177.81 lakhs for the
quarter ended June 30, 2021 as considered in the consolidated unaudited financial results. This
interim financial result have been furnished to us by the Management and out conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based on the procedures performed by us as stated in paragraph 3 above.

Further, the interim financial results of such subsidiary located outside India have been prepared in
accordance with International Financial Reporting Standards. The Holding Company’s management
has converted the financial results of such subsidiary from International Financial Reporting
Standards to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s management. Our conclusion, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based on the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

For Hitesh Shah and Associates

Chartered Accountants

litesh Shah, Partner T4 vl

Membership No. 040999 N\ %
Mumbai

August 14,2021
UDIN:- 21040999AAAAFDS8140
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o Quarter Ended Year Ended
ARTICULARS 30.06.2021 31.03.2021 30.06.2020 3103 3021
== Linaudited Audited Unaudibed Audibed
1 [h-shfmmwuuuﬂ_ﬁﬁ' 9 ACS. 16 10,012 40 487410 10538
2 |Oaner e 121 .08 i.25 5402
B come (1 + 3) B A0037 10.051.48 487835 34.248.70
Cast of Rva Material Consumeid 9,020,715 9686 TE 4 451 20 A7 Baa 48
Purchase of siock - in - de z z - =
Empioyes bonefils expenaes B B 7. T9.09 INEST
Finance Costy 181,43 28021 277.08 1.233.38
Deprecistion arsd smeEsalon axpnnaes 533 11‘-.!5!]’ 547 2612
_Other gxpenses 0033 G343 4,12 275.93
¥ —— = 5,398.14 | 10,125.92 487614 24,195.98
[Profit | [Loss) from oparations bafors Exceptional ems (3] 1124 [TA.Ad) [Fi] 53,72
6 |Excastional Bems = : : -
7|t Profit { (Loss) from ordinary activites befors tax (5-6) 11,24 [Ta.44) 021 872
B |Tax exponsos
Currond tax and Defemed Tax 9127 {1457 008 12.17
O |Mat Profit/ [Less) from continuing operations (T8 [B0.03) [50.AT .15 41.55
0 [ProfiliLoss) reen disconinusd operabtions befons L - - - :
11 |Tax expenses of disconinesd oparalons -
12_|Net profitiLoss) from discontinued operations afler s (10-11) - - - -
3 [Met Profit | [Losa) for the poriod ] [80.53]] [:-nﬁjt 0.15 4155
14 |0 coirgrehanhon Noomi E _ 318 = 2AT
18 {Total comyg dien income fof the pedicd [80.03) {56.31)] 0.18 [ERF
16 |Enmings per share lof conlnung operabons (1M FLS)
Basic {0.05) mna-;l .00 .02
b} Dkl E'EFI 0.0 i) 2
17 |E o8 por shane hor disconinuing operabions (IN RLS)
a) Basic MA A KA LT
b Dilutod HA A HA Fuk
T8 [Eamings per share (1N FS) (0ot onnuaksed)
| B3 {05} (0.03] 0,00 Q.02
b} Diluted 10,05 w.l:m‘ 0.0 0.
19 |EQUITY CAPITAL (N RE. LACS] 1,786.75 1,766.75 1,048.75 1,780.75
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1.The Unaudited Financial Results for 01 of FY: 2021-22 wiare neviewed by the Audit Commitios and Appraved by the Board 0 Dweciors at Hheir
Respective Meotngs Hold on Augus! 14, 2021,

:.mmmﬂwmmmmmm 15t April 2017 with i transition date of 1t Apel 2016, The Bnancad
sesults have boen prepaced in Rocordance with ind AS & prescrived urdor secton 133 of the Companies Act. 2013 read with Fuls 3 of the
Comparsas. (Indian Acceiling Sxpndard) Fules, 2015 and Compansat (Indan hooourding: Slardards ) Amendment Rules. 2016

3. Thee Bormat for quarterty results as proscriboed in SEBF clroulsr CIRMCFTVEMDMSZ01S dated 30w November 2015 has bean mupdifled i comgly
wigh requirernents of SEBMNS oroulsr dated 5ah July 2016, Ind AS and Schedule Bl 1o the Cormpanics Act, 2013,

Lmhﬂ:dmlnmhm:dmmwmmmmn entingid a3 al e date of apgioval
ﬂmmmwmwmﬁ. The company shall continue to mondor all mabeial changes 1o future condiions
arising due to the pandamic in the financial year 2021-22,

& The comparny charates in deﬂuﬂmrumm-ﬁﬁmm Tochnology. Howevar, 3 Sgures fof ha quarier
pnded Jume 30, 2021 are only mwmwmﬂ. Hartn, separale Segmont repoding & not done.

&, Tha Lirnited Flarview of the Financial resuls for the Chusrior Ender 30th June 2021 pursuant lo Regulabon & i) of of the SEBI {Lissing Oblgalkirs
and Disclosure Requiremonts) Reguiations, 2015 has been carmied out by tha Salulory Audilors.

r,mwn:n-prmpum e L rogroupsed and re-arEnged, shereyer RECcessary, 1o make them COmparatis wish

Ehee ourngnd pesriced.

B, The figuras of the g5t quaiter are i Balencing figures bitweon suded figures in respect of the hd Erancial yoa and the published year-io-dale
“mnmﬂdhwhﬂp.

L company has nwmuwwmmmmuminmwmﬂm-
fei s For Ducon Infratechnologies Limited

for and on behall of the Board of

r .-Iu‘ .. . =
haires
Managing Durector Executive Ditector & CFO

Thane, August 14, 2021 DiN: 01914519 DM DT 144584






