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Jumbo Bag Ltd..

ISO 22000,9001:2015,14001,45001 &BRCCERTIFIEDCOMPAI{Y

REGD OFFICE ADDRESS:- S.K,ENCLAVE, NEW NO.4,OLD i{O.42 NOWROJI ROAD, CHENNAI 600 03:

AUDITED (STANDALONE) FINANCIAL RESULTS FORTHE PERIOD EI{DED 31ST MARCH 2023

I

Ii

ry

VII

VIi]

u

x

a)

Rs. In lakhs Rs. In lakhs

Ouarter ended Year Ended

(31.03.20231 (3L.L2.2O22)

3 months

(31,03.2022)

12 months

(31.03.20231

12 months

(31.03.2022)

Audited Un Audited Audited Audited Audited
Revenue from operations

Other income

2,245.97

5.09

2,537.77

(4.09)

3,456.46

38.53

1t123.76

24.47

13,056.50

57.29

2,25L.O5 2,533.68 3,49s.09 Ll-L44-24 13,113.80
Expenses

(a) Cost of materials consumed

(b) Purchases of stock in-trade

(c) Changes in inventories of
finished

gocds, work-in-progress and stock
in-trade
(d) Employee benefits expense

(e) Finance cost

(e) Depreciation and amortizatior
expense
(0 Other expenses

1,483.64

(324.90)

306.9

70.70

67.49

605.57

7,259.lL

206.98

275.97

33.36

52.02

661.25

2,472.4O

(286.98)

27s.08

62.62

50.36

729.s2

6,145.81

384.66

1,158.41

262.94

238.93

2.732_93

8,383.01

(230.87)

7,O54.U

239.62

22s.81

2.922.90

Total expenses
2.203-14 2.444.59 3.303.OO 10.923-7r 12.595.31

Profiv(Loss) before exceptional an
extra-ordinary items and tax ( IIi
IV)

Excedional items

Profiv(Loss) before tax ( V - U )

Tax expense

Current Tax

Tax adjustnent of prvs year

Net p.ofit after Tax ( VII-U )

Other Comprehensive income ( net
of deferred Tax)

I ) Item that will not be reclassifiec

to Profit
or Loss

ji 
)Deferred tax relating to item tha
will not

be reclassified to profit or loss

47.92

31.59

16.33

(1.22)

(0.3s)

77.90

(30.04)

44.99

44.99

13.01

(0.88)

32.86

192.09

192.09

36.42

5.85

149.82

(1s.31)

220.52

31.59

188.93

52.99

(11.11)

147.06

(30.04)

518.49

391.00

727.49

36.42

(1s.02)

106.09

(1s.31)



b)

XI

xII

I ) Item that will be reclassified to
Profit or

Loss

ii ) Income tax relating to item tha
will be reclassified to profit or los

Total comprehensive income for th
period

(D( + X) (Compdsing of profrt /
(loss) and other comprehensive

(L2.L4l 32.46 134.51 tt7-o2 90.74

Paid-up equity share capital (Face

value of Rs.10 each)

Earnings per share EPS - in Rs.

I ) Basic and diluted EPS before

Extraordinary items (not
annualised) - in Rs.

II ) Basic and diluted EPS after
gxtraordinary items (not

annualised) - in Rs.

437.37

0.21

o.21

837.37

0.39

0.39

837-37

7.79

7.79

437.37

1.76

1.76

437.37

1.27

7.27



2_

1.

6.

5.

3.

4.

The above financial results were reviewed and recommended by audit committee

and approved by the Board of Directors at their meeting held on 28h April ,2023 and

audit of the same has been carried out by the statutory auditors of the company.

The Company had adopted the lndian Accounting Standards (lnd AS) from the 01st

Aptil, 2017 and these financial results have been prepared in accordance with the
Companies (lndian Accounting Standards ) Rules , 2015 (lnd AS) prescribed under
Sedion 133 of the Companies Act 2013 and other accounting principles generally

accepted in lndia.

The format of unaudited quarterly results as prescribed by SEBI'S Circular

CIR/CFDiCIYD 115/ 2075 date 30th November 2015 has been modified to comply with
the requirements of SEBI Circular dated 5th July 2016, lnd AS and Schedule lll of the
Companies act, 2013.

The Company has two reportable business segment viz.:

a, Manufadure of Flexible intermediate bulk container packaging material used

for industrial purposes.

b. Trading of Polymers.

The previous period figures have been rearranged / regrouped, wherever necessary

to confirm to current period classification.

The company has written off sum of Rs.31,59,144 of the insurance claim receivable
for wet materials against marine insurance, the case is pending before the Hon'ble
State Consumer Commission. Currently the trails are going for the cases flled in
2014. Our case is flled in August 2016. The actual settlement will be treated as

income in the year in which it is settled as per applicable accounting standard.

Place: Chennai

Datet 28.04.2023

Fo. and on behalf ofthe

G.S. r
Ma rector
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Jumbo Bag Limited
Balance Sheet as at MaEh 31, 2023

I

Rs. In lakhs



EQUITYAND LIABILITIES

Equrty
(1)

(a)

(b)

Equity Share Gpital

Other Equity

D

iD

Retained earnings

Other resewes

(2)

Liabilities

Non-Current Liabilities

(a) Financialliabilities

Eonowings
(D

Lease libilities
(ia)

Provisions

Deferred Tax Liabilities (net)

Other Non-curent liabilities

(b)

(c)

(d)

(3) Current Liabilities

(a) Financialliabilities

Borrowinqs

(D

Lease libilities
(ia)

(iD Trade pavables

Total outstanding dues of micro enterpfises and small
(iia) enterprises

Total outstanding dues of creditors other than micro
(iib) enterprises and small enterprises

(b)

(c)

Provisions

Other current liabilibes

Total Equity and Liabilities

2.11

2.12

2_12

2_13

2.14

2.15

2.16

2.11

2.14

2.19

2.20

474.17

2,407.65

590.45

7,aD.2O

474.17

2,290.94

443_39

1,U7.55

3t285,82
3,169,11

501.52

0.68

139.39

270.40

434.M

0.68

150.50

367.66

911.99
952.aa

3,557.67

31.10

4,137.21

53.67

96.99

1,311.47

269.42

16.99

1,510.74

!78.47

14.61

5,185,65
5,991.70

9i44.46
10,113,69



JUMBO BAG LIMITED

Cash Flow Statement for the oeriod ended March 31.2023

(Pursuantto clause 32 ofthe Listinq Aqreement)

(In lakhs)

ADr'22 to Mar'23 ADr'21to Mar'22

Cash Flow from Operating Activities:

ProIit before tax

Prior period adjustments - Profit / (Loss)

Depreciation

Deferred tax liabilities (net)

Foreiqn exchanqe (qains)/Losses

(Pront) / Loss on sale of asset

Interest Exp€nses

Rs.

238.93

o1.11)

5.12

262.94

(9.77)

Rs.

188.93

446.74

Rs,

22s.8t

(1s.02)

(2s.77)

239.62

(2s.06)

Rs.

127.49

395.58

Operating profit before working capital

AdjustrnenG for Changes in

Trade payables - Increase / (Decrease)

Long term provisions Increase / (Decrease)

Shortterm provisions - Increase / (Decrease)

Other cunent liabilities- Increase / (Decrease)

Other long term liabilities - Increase / (Decrease)

Trade recEivables - (increase) / Decrease

Inventories - (increase) / Decrease

Long term Loans and advances - (Increas-A) / Decrease

Short term loans and advaoces - (increase) / Decrease

Other current assets - (increase) / Decrease

Other non current assets - (increase) / Decrease

Cash generated from operations

Income taxes Daid fNet of refunds)

(296_.26)

45.13

2.38

-86.14

438.96

278.12

0.07

202.8s

31.59

(s.e3)

675.O7

550.76

(1s2.44)

(1s.31)

(10.38)

-8.27

(26.03)

(219.96)

(17s.23)

(8.81)

(2ts.2s)

54.68

405.64

523.07

(371)

1,225.U

r52.99)

151.72

(3e,.4)\

t{et Caatiltuin Or6iatiiiiilclivities L,L72.45 ...1t5tl(

a Cash Flow from Investing Activities :

Purchase of fixed assets / VI.IP

Proceeds from sale of fixed assets

Purchase of Investments

Sale of investments

(343.68)

(s.12)

(1.46)

(3s0.26)

(2ss.94)

(4.00)

(259.94\

. r3s0t25) (2s9.94)tr

c Cash Flow from Financing Activities :

Proceeds from issuance ofShare Capital

Proceeds from Share premium

Proceeds / (ReDavment) of Lono Term borrowinos 111;0 I51.g7;



Borrowings for working capital purposes

Finance / Lease Liabilities - increase / (Decrease)

Investment in Subsidiaries

Interest apenses

Interest Income

Dividend paid (Including Tax on dividend)

(s79.54)

0.36

(262.98)

9.77

(DO 49\

258.s8

219.50

(239.62)

25_05

205.5s

Net cash uaed in Financing Activ'ttl6 1720.4!tl loE.ss

D Netlnc.ease in Cash and Cash Equivalents (A+B+C)

Cash and Cash equivalents as at 31.03.2022

Cash and Cash equivalenE as at 31.03.2023

102.10

272.4A

314.58

60.91

t57.57

212.48

E (102.10) (Go.ii)

Segment-wise Reporting as per the format under clause 41 of the Listing agreement

Rs. In lakhs

Particulars
3 months

ended
31.O3.2023

3 months
ended

30.L2-2022

Corresponding
3 months

ended in the
pnevious year
31,O3.2022

Date

figures for
period
ended

31.O3.2023

Date
figures for
the period

ended
3L,O3.2022

Audited
Un

Audited Audited Audited Audited

1. Segment Revenue
(Net Sales / Income from each segment

should be

dis.losed under this head)

(a) SegmentA - Manufacturing Business

(b) Segment B - Trading Business

(c) Unallocated

Total

Less: Inter S€qment Revenue

2,t77.00

74.O5

2,257.O5

2,477.t5

56.53

2,533.68

3,400.78

94.31

3,495.09

10,842.22

302.02

11,144.24

12,818.05

29s.75

13,113.80

I{et Sales / Income from ODerations 2,251.05 2,533.68 71,744.24 13,113.80

2. Segment Results - Profit (+) / Loss C) before

tax and interest trom each segment

(a) SegmentA - Manufacturing Business

(b) Segment B - Trading Business

fc) Unallocated

66.55

52.07

38.94

39.41

176.29

78.42

259.45

224.0s

529.24

224.A3

,r.ffi

ir,"\



Total

Less: (i) Interest
(ii) Other Un-alocable Expenditures Net

118.62

10.70

la35

33.36

254.77

62.62

483.50

262.94

758.11

239.62

Total Prolit before tax

Segment (A) Polymer

Liabilities

1966.56

1345.92

7417.90

8038.54

1,657.08

1,300.82

1,966.56

1,34s.92

7,724.4

7,645.77

4,212.42

8,569.08

4,212.82

8,569.08

Segment Reporting:
Information given in accordance with the requirement of Accounting Standard 108, on segment Reporting.

company's business segments are as under:

Ivanufacturing: I\4anufacture of Flsyible interinediate bulk container packaging mateial used for industrial purposes.

Trading: T.ading of Polymers.

Segment Accounting Policies:

a. Segment accounting disclosures are in line with accounting policjes of the Company.

b. Segment Revenue includes Sales and oither Income directly identifiable with / allocable to the segment.

c. Expenses that are directly identifiable with allocable to segments are @nsidered for determining the segment Result.

d, l4ajor poriion ofsegment liabilities and Assets relates to manufacturing segment,

e. Regroupinq done whereever necessary.

x There is no Long Term Fixed Capita, Employed, only ShortTerm Working Capatal is employed and this is offluctuating nature.

A. Segment Revenue, Segment Results, S€gment Assets and Segment Liabilities shall have the same meaning as defined in the
Accounting Standards on Segment

Repoting (AS-108) issued by IC/qI / Company (Accounting Standards) Rules, 2015

B. The above information furnished is a Prjmary Reportable Seqment as identified.in accordance with Accounting Standards
108 issued by ICAI / Company (Accountinq Standards), Rules 2015
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DABPAI{ U ASSOCIATES
CT{A R 7 E R 1,; D A CCO t ]NTANT

#11/2, Shya-rn Avenue, College Road,Nungamb:*kam,Chemrai - 600006
F,nrail darpannassociates@gmail.com

lndependent Auditor's Report on Standalone AnnualFinancial Res!lts

To the Membersof
M/sJumbo Bag Limited

Opinion

We have audited the accompanying standalone quarterly financial results of Jumbo gag Limited for the

quarter ended March 31, 2023 and the year to date results for the period April 1, 2022 to March 31,

2023, attached herewith, being submitted by the company pursuant to the requirement of Regulation

33 ofthe SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

ln our opinion and to the best of our information and according to the explanations given to us these

standalone flnancial resuhs:

{i) are presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) ReBulations, 2015 in this re8ard; and

(ii) give a true and fairview in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in lndia

of the net profit and other comprehens:ve loss and other financial information for the quarter

ended March 31, 2023; and net profit and othe r com p rehensive income forthe yearto date results

forthe period from April 1,2022to March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (sAs) specified under section

143(10) of the Companies Act, 2013 (the Act)- Our responsibilities under those Standards are further

described in the Audito/s Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for ouropinion.

Managemends Responsibilities for the Standalone Financial Results

These quarterly flnancial results as well as the year to date standalone financial results have been

prepared on the basis of the interim financial statements. The Company's Board of Directors are

responsible for the preparation of these financial results that give a true and fair view of the net



DARPAN €d ASSOCIATES
(,I{AR TERED,,I CC( ) I 

-A'I-A NT
#11/2, Shyiun Avenue, College Road,Nungambalkam,Chennai - 600006

Ernai} darpa.onassociates@Faail.com

profit/loss and other comprehensive income and otherfinancial information in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34, 'lnterim

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulatjons. This responsibility also includes maintenance of adequate

accountinB records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventin8 and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevanttothe

preparation and presentation of the standalone financial results that give a true and fajr view and are

free from materialmisstatement, whether duetefraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the

Company's abilhy, to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis ofaccounting uilless the Board of Directors either intends to

liquidate the Company orto cease operations, or has no realisti€ alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Audito/s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whetherthe Standalone Financial Results as a

whole is free from material misstatement, whether due to fraud or error, and to lssue an audito/s

repoat that iflcludes our opinion. Reasonable assurance is a high level of assurance, but is not a

Suarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthis Standalone FinancialResults.

As part ofan audit in accordance with SAs, we exercise professiona I judgment and maintain professional

scepticism throughoutthe audit. We also:

. ldentify and assess the risk of material misstatement of the Standalole Financial Results, whether

due to fraud or error, design and perform audit procedures responsive to those riski, and obtain audit

evidence that is suffiaient and appropriate to provide a basis for our opinion. The risk of not detecti.g a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery intentiona I omissions, misrepresentations, or the override of interna I control,
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. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness ofsuch controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made bythe Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 ofthe Listing Regulations.

. Conclude on the appropriateness of the Board of Dire€tors' use of the Eoing concern basis of

accounting and, based on the audit evidence obtained, whether a mat€rial uncertainty exists related to

events or conditions that may cast significant doubt on the abiljty of the Company to continue as a

going concern, lf we conclude that a material uncertainty exists, we are required to draw attention in

our audito/s report to the related dis€losures in the Statement or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

audito/s repon. However, future events or €onditions may cause the Company to cease to continue as

a going concern.

. Evaluate the overall presentation, structure and content ofthe Standalone Financial Results, including

the disclosures, and whetherthe Standalone Financial Results represantthe underlying transactions and

events in a mannerthat achievesfair presentation,

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the

Companyto express an opinion on the Standalone FinancialResults.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Standalone Financial Resuks may be influenced. We consider quantitative materiality and qualitative

factors in li) planning the scope of our audit work and in evaluating the results of our work; and {ii) to

evaluate the effect of any identified misstatements in the Standalone Financial Results

We communicate with those charged with Sovernance regardinS, amonS.other matte6, the planned

scope and timing of the audit and siSnificant audit findings, including any significant deficiencies in

intern a I co ntrol that we identify during ouraudit.

we also provide those charged with governance wjth a statement that we have complied with relevant

ethical requirements regarding independen€e, and to communicate with them all relationships and

other matters that may .easonably be thought to bear on our independence, and where applicable,

related safeguards



C&r DARPAT{ €T ASSOCIATES
CHA RTER ED A CCO T ]NTA ATT

#11/2, Shyam Avenue, College Road,Nungarnlrakkarn,Chennai - 600006
Email darpannassociates@gmail.com

Other MattPr

The Statement includes the results for the quarte. ended March 31 , 2023 beinB the balancing figure

between the audited figures :n respect of the full financial year ended March 31, 2023 and the

published unaudited year-to-date fiBures up to the third quarter of the current financial yeat which

were subjected to a limited review by us, as required underthe Listing Regulations.

For Darpon & Associotes

ICN Fim Registtdtion No.076756s

Choftered Accountonts

DARPAN ,,.ffii-*
KU MA R J4,lil =n'*i*-*' -

Ddrpon Kumor

(Pdttnei

MemheEhip No, 235877

UorN : 232358178GXQJ t4040

Pldce : Chennoi

Ddte : Apil28n,2023
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