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Pursuant to the provisions of the Listing Regulations, we enclose the following: 

a) The Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
March 31, 2020; and 

b) Audit Reports on the Financial Results (Standalone and Consolidated). 

Further, we declare that the Reports of Auditors are with unmodified opinion with respect to the 
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year 
ended March 31, 2020. 
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Independent Auditor's report on audited consolidated quarterly and year to date financial results of 
Jubilant Industries Limited pursuant to regulation 33 of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Jubilant Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results ("the Statement'') of Jubilant Industries Limited 
("the Holding Company") and its subsidiaries (holding company and its subsidiaries together referred to as "the 
Group"), for the quarter and year ended March 31 , 2020, being submitted by the Holding Company pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according LO the explanations given to us, the Statement: 

a. includes the results of the following entities: 
• Jubilant Agri and Consumer Products Limited 
• Jubilant Lndustrics Loe. USA 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as 
amended; and 

c. gives a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India of consolidated total comprehensive income and other 
comprehensive income and other financial information of the Group for the quarter and year ended 
March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013 (the "Act''). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the independence requirements that arc relevant to our audit of the consolidated fmancial statements 
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter'' paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

ResponsibiJitie.<, of the Management for the Consolidated Financial Statem ents 

These quarterly financial results as well as tile year to date consolidated financial results llave been prepared on the 
basis of the annual financial statements. 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued there under and other accounting principles generally accepted in India and 
in complia!!cc ~ith Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
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included in the Group is responsible for maintenance of the adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design. implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial statements that give a true and fair view aod arc free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the Companies included in 
the Group is responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the respective 
Board of directors either intends to liquidate tbe Group or to cease operations, or has no realistic alternative but to 
doso. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and arc considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. Toe risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, for the purpose of expressing an opinion on 
effectiveness of the Company' s internal financial controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 
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' IV Ill( ' 1,t;. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including 
the disclosures, and whether the consolidated financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities included in 
the consolidated financial results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other maners that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also perfoJIDed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

The Statement includes the results for the quarter ended March 31, 2020 and the corresponding quarter ended in 
the previous year as reported in these consolidated financial results are the balancing figure between audited 
figures in respect of the full financial year and the published year to date figures up to the third quarter of the 
relevant financial year which were subject to limited review, as required under the Listing Regulations. 

Other Matters 

The comparative financial information of the Company for the year ended March 31, 2019 included in the 
statement, are based on the previously issued statutory financial statements audited by the predecessor auditor 
whose report for the year ended March 31, 2019 dated May 16, 2019 expressed an UDmodified opinion on those 
financial statements. 

Our opinion is not modified in respect of this matter. 

For BGJC & Associates LLP 
Chartered Accountants 

UDIN: 20098308AAAABU4959 

Place: New Delhi 
Date: May 21, 2020 
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Jubilant Industries Limited 
STATEMENT or CONSOLI DA TED I\UOlltO ASSETS ANO LIABILITIES 

(' in Lakhs) 
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Jubilant Industries limited 

Consolidated Statement of Audited cash Flows for the Year Ended ~ 31, 2020 
(' In uldls) 

Y- fndld 
MllrchJt Mlrdt11 

S. No. Particulars J020 Z01!t 
~ (Aucated) 

Cash flow from operatln, actlvltlfl: 
Net profit/(loss) before tax 1,729 207 

Operating cash flow betore wortong capital changes 5,021 3,618 

A Net cash generated from operating activit ies •,n1 6.,AlS 

8. Net cash generated/(used) ,n rnvestmg act1vit1es (1,913) (650) 

C Net cash ,nflow/(outflow) in course of financing activit ies (2,965) 16,133} 
D f ffect of exchange rate changes 15 20 

Net mcre.ise/ (decrease) in cash and cash equivalents (A+B~+O) (136) (348) 
Add: cash and cash equlvalehts at the beginning of the vear 339 687 
Cnh .irld cash •-livalet,ts at the dose of the war - 39 
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Independent Auditor's report on audited standalone quarterly and year to date financial results of 
Jubilant Industries Limited pursuant to regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Jubilant Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results (''the Statement") of Jubilant Industries 
Limited (''the Company") for the quarter and year ended March 31, 2020, being submitted by the 
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information oftbe Company for the quarter and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under 
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the Standalone 
Financial Statements' section of our repon. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the independence 
requirements that are relevant to our audit of the standalone fmancial statements under the provisions of 
the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of the Manag_ement for the Standalone Financial Statements 

These quarterly financial results as well as the year to date standalone financial results have been prepared 
on the basis of the annual financial statements. The Company's Board of Directors is responsible for the 
preparation of these standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of the adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
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standalone financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors of the Company is responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors of the Company is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, for the purpose of expressing an opinion on 
effectiveness of the Company's internal financial controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. Ifwe conclude that a material uncertainty exists, we arc required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

The Statement includes the results for the quarter ended March 31, 2020 and the corresponding quarter 
ended in the previous year as reported in these standalone financial results are the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third 
quarter of the relevant financial year which were subject to limited review, as required under the Listing 
Regulations. 

Other Matters 

The comparative financial information of the Company for the year ended March 31, 2019 included in the 
statement, are based on the previously issued statutory financial statements audited by the predecessor 
auditor whose report for the year ended March 31, 2019 dated May 16, 2019 eltpressed an unmodified 
opinion on those financial- statements. 

Our opinion is not modified in respect of this matter. 

For BGJC & Associates LLP 
Chartered Accountants 
Firm Registration Number: 003304N/NS000S6 

Pranav jain 

UDIN:20098308AAAABT8421 

Place: New Delhi 
Date: May 21, 2020 

Raj Tower-1 , G-1 , Alaknanda Community Centre, New Delhi-110019. India 
Ph.: 91 11 26025140 e-mail: bgjc@bgjc.in 

Delhi Gurugram Noida Dehradun 
GSTIN: 07AAAFB0028K1ZW 
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2020 

Qu•rt•r Ended 
Marth 31 Dec. 31 Marth31 

5. No. Parti:culars l020 2019 201.9 
("udite_d) (Unovdited) e,..udlttd) 

1 lncome 
a) .Revenue fTom opf'l"ataons 15 48 38 

b) Other operating i1Kome 

Total re.ttnue from operations 1S 48 38 

2 Other income 3 2 l 

3 Tot•I incom• 11+2) 18 50 39 

4 Exp4'nses 
a} Cost of matenals consumed -
bl Purchases of stod<-in-tr ade 
c) Changt> in ,n,entones of f.nishcd goods. work-in-progress and stock•m-trade -
d) Empl:,ye-, benefits expense 39 41 34 

e} Finance costs 2 2 1 

f) Depreciation and amomsation expense 2 2 3 
-

g) Other expenses 45 73 113 
Total Expenses 81 118 151 

s Profit/(loss) before exceptiona l items and tax (3-4) (70) (68) (112) 

6 ExceptiOt1al it~ms - -
7 Profit/(loss) before t.ox {S • 6) (70) {68) (112) 

8 Tax e,cpense: 
~ Current tax - -
~ Minimum alternate tax - -

· Oeferred tax char£e/(aedit) - -
9 Net Proftt/(Loss) for the period (7 - 8} (70) (68 (W) 

10 Other Comprehensive Income (00) 
i) a) Items that will not be redassified to profit or loss (1) - 3 

bl Income tax relating to items that will not be redassified to profit or loss - (l} 
ii) a} items that will be reclassified to profit or loss - - -

b} Income tax relatin2 to items that will be redassified to profit or loss - -
11 Total Comprehensive Income for the oeriod (9-10} (71 (68) (110) 
12 Paid-up share capital (Face value per share 0: 10 each) 1,503 1,373 1,373 
13 Reserves exduding revaluation reserves 
14 Earnings per shaie of -t 10 each 

1~1 Basic { 'Q (0.52) (0.48) {o.&S} 
(b).Diluted ( ") (O.Sl) (Q.48) {o.851 

~inukhs) 
YurEnded 

Mardlll March31 
2020 20ll 

(Audited) (>-u-1 

98 186 

98 186 
9 2 

107 188 

-

160 129 
7 1 

9 10 

208 321 
384 461 

(277) (213} 

(2771 (273) 

-
- -
- -

(277) (273) 

(1) 1 

-
- -
- . 

(27a) (272: 

'l..5CB U73 
2ll,Dn Z1,1G2 

{2.02) (2.D) 
(2.02) (2.19} 



Jubilant Industries limited 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

Sr. No. Particulars 

A 
It) 

(.?) 

B 
(1) 

(2) 

N,,n \ U1 I 1!1\1 ~,'.\t,\li 

t'h'~•••d\ ·•l,111\ .llhl C:"\l\lt~\t"it!Hl 

. ....... ,r,, .,,k 11, ph1,-;1t·" 

\Hh',h\ tll 

\.'tl,c•t 1nt.U\~1t,h-• ,h\1•t\ 

1iu.m~,t,1,• .h,r'h ,uhit"t dt'Vt1ilo~m~m 
tUld1U;ldl d\\Cb: 

Uh.•,tnh•nt, 

t ,,.,," .Hht .hh .uh·.-•, 

,,llh'I .,., ... ,. 1.11 .i,,t•t, 

l'c'fr11, ~1 t.1' .1,, 1•h (ni•t) 

h t, ,1
n)t" l.t\ ·'''''" lllt"l) 

Ctth,•, Hl'1' ,l11,c·n t .1,"~t, 

To t"I non·c,.urcnt "sset·s 

Curr.:nt "~~Ills 
lrt~1•1th.,,11•'-

~ln•nclal ••SQt~: 
hw,•,t,n,·nt, 

JI.hit .. l t"l l' l\ \ ll)lt•, 

, .1,h .uut l .t~h 1•qwv.1le.nts 

\JUh·1 t1,1nl,,, l) ,tl,tnrt', 

to.uh ,,n,t ,1dv.111c1.•, 

OtJwr ftn,111c1.ll .,~ N, 

hh,°'llh' t.1\ ,t'-,,'h (lh"l) 

Oth,•t ( \HH'I H ,l"''b 

Totdl current ;issets 

To!lll asset~ 

EQUITY AND LIABILITIES 
Equity 
fqu,ly sll;;1e cap,ial 

Orh,•1 t'Q1.utv 
Tot.ll equity 

liabilities 
Non-current llabllltles 

F1nJnc1al lr,1brlrues 

801,ow,ng~ 

Olh,•r ltn~ncral lrabilities 

Prov1s1ons. 
Dl'ferr,•d 1.i, lrab1ht1es (net) 

OthN non current 1,ab1h11es 

Total non-current li~bilities 

Current liablllti~s 

Finnncral ll,1b1hties 

Bo,rowmgs 

Tr«dt! p;1yJbles: 

{A) total outslandrng dues of micro enterprises and small enterprises 

(B) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

Other fin~nc,al liabilities 

Other currenl liabihtres 

Prov1~1ons 

Curri"nl tax lr,Jb1hue~ (net) 

Total current liabilities 

Total equity and liabilities 

• 

(~ in lakhs) 

As i t 

31/03/202.0 
As at 

31/03/2019 

(Audited) 

14 3 

29,237 

l 

15 
29,396 

58 

. 
1 

25 

83 
37 
17 

313 
534 

29,930 

1,503 
28,021 
29,524 

. 

. 
17 

. 
17 

11 

76 
228 

13 

61 

389 

29,930 

(Audited) 

161 

. 

28,284 

. 
1 

13 
28,459 

484 

112 
55 

l 

37 
22 

212 
923 

29,382 

1,373 

27,102. 
28,475 

21 

21 

65 

389 
260 
103 

69 

886 

29,382 



Jubilant Industries Limited 

Standalone Statement of Audited Cash Flows for the Year Ended March 31, 2020 
(~in Lakhs) 

Year Ended 
March 31 March31 

S. No. Particulars 2020 2019 
{Audited) (Audited) 

Cash flow from operating activities: 

Net profit/(loss) before tax (277) (273) 
Operating cash flow before working capital changes (265} (260) 

A. Net cash generated from operating activities (260) (1,024) 
B. Net cash generated/(used) in investing activities (1,023) (1,889) 
C. Net cash inflow/(outflow) m course of financing activities 1,253 2,952 

Net mcrease/(decrease) in cash and cash equivalents (A+B+C) (30} 39 
Add: Cash and cash equivalents at the beginning of the year 55 16 
Cash and ca~-e<Juivalents at the close of the year 

~~ ...,;1..,, 
25 ss 



Notes: 

1. 

2. 

3 

4. 

s. 

6. 

7. 

As the company has a single reportable segment, the segment wise disctowre requtrement of Ind As 108 on Operating segment is not applicable to It. 

During the year, the Company has issued 13.00.000 Equity shares to the Promoters/members of the promoter group of the Company (on conversion ot 

Conv~rtible Warrants), aggregating to~ l.32S.Sl Lakh (75% of the <hare issue pnce) for rnsh at a lac• v.ot.,.. off l0 each at an ,ssue price off 135.9S including 

premium of f 125.95 per equity shar,- as detern11ned m ~crnrd~nc.e with tht' Chapt~r V of ICOR (Issue o f Caprtal and ();sctosure Requirements) Regulations 2018 
of SEBI by way of preferential allotment on a private placc,ment basi< 

During the current f,nanc,al year. the Company ha, opt.Pd to conunuP with the ex1s.t,ng t;1_1t regime and has not opted for ta-: rates a:s recently inserted bv Section 

11588Aof Income Tait Act. 1961 

The outbreak of Coronavirus (COVIO 19) pandem,c globally and in tnd1a and su~equent tockdown by the Governm•nt of lr,d,~ h~s ,rn~~t...S bu9n;;,, operation 

of the Company. by way of mterrupt,on ,n productt0n. supply cham disruption, unavailabihty of per\On,w.1, tlosurP / lac.Ir dt.,wn of orcdvt:t.on fac:11tues etc. In 

assessing the recoverability of Company's a!lsets 1uch as lnve~tm("nts, Loan">. lnta.ng-1.ble dS!i,.ts.. Oefer,ed fax A's.set\, T<ad0 'et'" vtlb!.D, ,..i~t(){ e\ Ptc. tt-e 

Company has considered intern.it and external intormat,on up to the date of approval of thes~ f,nanc,al results ,l:>d ~ir,ects to tf{over th0 carl'1Ing arnount of 

the assets. Operations have been reS\Jmed m 3 phased manner at vanous lo<at,ons takmg cogn1za:nce of the Governments· v~ a<0t,nd , .. 5um1ng 
manufactunng act,v1t1es w ith controlled entrv and exit fact1,1,es, and after obtaining necessarv perm,ssIons In ttus behalf. 

The figures for th<> quarter ended March 31, 2020 and the corresponding quarter ended In the previous year, as reported in these stanaalo~.e ftnanoat results. 

are the balancing figures between audited figures in respect of the full financial year and the published year to date fogures up to the ercd of thrt<: <r.Jarte< of the 

relevant financial year. Also the figures up to the end of the third quaner had only been reviewed and not subJe<:ted to audit. 

Previous periods/year figures have been regrouped, re-arranged and r~assified wherever necessarv to conform to currem per,od's class,fic.1tion 

The above audited standalone financial results were, reviewed by the Audit Committee and approved and taken on record by the Soard of O.reaors at •ts 

meeting held on 21St May, 2020. The audit reporr of the Statutory Auditors is being filed with the Bombay Stock Exchange .1nd National Stock Exchange. 

\ 
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, , ~ Maffli Ahu,a 
Place: Neida '- ' CEO & ~rwd>c Director 
Oated: 21st May, 2020 
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