
 

 

 
JFL/NSE-BSE/2020-21/12                                 May 20, 2020  

BSE Ltd. 
P.J. Towers 
Dalal Street 
Mumbai – 400001 
 
Scrip Code: 533155 

 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra(E) 
Mumbai – 400051 
 
Symbol: JUBLFOOD 

Sub: Outcome of Board Meeting held on May 20, 2020 

Dear Sir/ Madam, 

Pursuant to Regulation 30 & 33 and other applicable Regulations of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we wish to inform 

that the Board of Directors of the Company in their meeting held today i.e. May 20, 2020, inter 

alia, approved the following matters: 

1. Audited Standalone & Consolidated Financial Results of the Company for year ended March 
31, 2020 and financial results for the quarter ended March 31, 2020; 

 
2. Auditor’s Report on Standalone and Consolidated Financial Results.  
 
A copy of the aforesaid results along with Auditor’s Report thereupon and declaration from 
Chief Financial Officer, regarding audit report(s) with an unmodified opinion, are enclosed 
herewith.  
 
The meeting commenced at 02.30 p.m. and concluded at 03.50 p.m. 
 
The aforesaid results are also being disseminated on Company's website at                                                   
www.jubilantfoodworks.com. 
 

 

This is for your information and records. 

Thanking you, 
 

For Jubilant FoodWorks Limited 
 

 
 

Mona Aggarwal 

Company Secretary and Compliance Officer 
 

Investor E-mail id: investor@jublfood.com 

Encl: A/a 

http://www.jubilantfoodworks.com/
mailto:investor@jublfood.com
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JUBILANT FOODWORKS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 
March 31, 2020" of Jubilant FoodWorks Limited ("the Company"), C'the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2020, prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

~nner in which it is to be disclosed, or that it contains any material misstatement. 

Regd. Office: India Bulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai- 400013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the year ended March 31, 
2020 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. 
We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2020 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation 
of the Standalone Financial Results for the quarter and year ended March 31, 2020 that give a 
true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2020 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
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considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 

dependence, and where applicable, related safeguards. 

' 
1/ 



Deloitte 
Haskins & Sells LLP 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2020 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with SAs specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Other Matters 

• As stated in Note 7 of the Statement, the figures for the corresponding quarter ended March 
31, 2019 are the balancing figures between the annual audited figures for the year then 
ended and the year to date figures for the 9 months period ended December 31, 2018. We 
have not issued a separate limited review report on the results and figures for the quarter 
ended March 31, 2019. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

• Due to the COVID-19 related lockdown, we were not able to attend the Management's year 
end physical verification of inventory. Consequently, we have performed alternate 
procedures to audit the existence of inventory as per the guidance provided in SA 501 
"Audit Evidence - Specific Considerations for Selected Items" and have obtained sufficient 
appropriate audit evidence to issue our opinion on these Standalone Financial Results. 

Our report on the Statement is not modified in respect of the above matters. 

Place: New Delhi 
Date: May 20, 2020 

For Deloitte Haski lls LLP 
Charte 

(Firm's Registration No. 11736 

Rajesh garwal 
artner 

Membership No. 105546 
(UDIN:20105546AAAABB3116) 
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JUBILANT FOODWORKS LIMITED 
CIN NO. L74899UP1995Pt.CIM3677 

Regd. Office : Pfotffo. 1A, Sector-16A, ffofcfa-201301 (U.P) 
Corporate Office - 5th-Floor, Tower D, Plot No. 5, L~~ Teclmo Park, Sect-0r-127, Neida-- 201-304 (U.P) 
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STATEMENT OF S-TA-NOALONE FINANCIAL RESULTS-FOR THE QUARTER ANO YEAR ENOEE>-31-S-T MARCH. 20;20-

(Flgurn-lNR ln-Lllfha, unl-olhe<wlN -.ell 

For the quarter ended· For the year ended 

Particulars 
31st March 31st Decembe• 3-1st Marci> 3-1st March 3-191 March 

2020 2()19 2019 2020· 2019 

Refer note no. 7 Unaudited Refer note no. 7 Audited Audited 
I. Income-
Revenue from operations 89,785.12 105,960.33 86,519.74 388,577.65 353,066.94 
Other income (refer note no. 3) 2,041 .28 1,591-.41 1,513.B-3 · &,882.44 4 ,691 .44 
Total Income 91,826.40 107,551.74 88,033.57 395,460.09 357,758.38 

II. Expenses 
· Cost of raw materials consumed 21 ,328.02 24,578.88 18,977.38 · 90,232.66 78,516.81 

Purchase of traded goods 1.,505.90 2,019.57 1,466.80 . 6,935.39 . 8,991 .02 
CMn!l"es in i1wenror1es ormaterial-in-al'llOress ancttraded (foods 1"30.71 (9.38 270.04 " (102.33 81 .n 
Employee benefit expenses 19,602.27 20,718.07 16,890.22 78,461 .67 67,247.55 
Finance costs (refer note no. 3) 4,095.74 4,259.67 . 16,345.36 · . 

Depreciation. and amortisation expense (refer r.,ote no. 3} 9.1~.59 8,795.63 3,999.2-1 34,414.00 15,227.44 
Rent (refer note no. 3) 2,119.53 2,008.77 S-,748.97 8,288.51 34,106.75 
Other expenses (refer note no. 3) 28,153.24 3-1 ,287.74 25,406.95 117,053.44 - 103,346.51 
Totar expenses 8"6,09"9".00 93,658.9"5 - 75,15"9".57 _ 35f,62UU lOT,511.&I 

IIT. P"rofif before exceoffonar items and fax (T - Ill 5 727 . .W 13"892".79 12:214.IK . 43'.8lf.3H . S0:2"40.58 

IV. cxcenttonal items- tr&ter note- no-. It) 3,229.03 . 793.00 4,4-81 .03 · 793.00 · 

V. Profit before tax (Ill- IV} 2 498-.31 1-3;892.79 11-481-.00 39 350.36 49441,58 

VL Tax.exneose 
Current tax 1,382.04 4,041 .11 4,098.0:. 11 ,8-71 .52 17472.43 
Deferred tax (credit) (98a.40 (518.06 (11 .8'6' (2,230.0~ (305:33; 
Tax expense (net) 0n r~measurementotdeferred tax-assets/ liabilniesandtrue . . · - 2,163.65 -
up forear1ier per1od on account of change in rate of tax (refur note no. 4) 

Total tax ex1>9nse 393.64 3,523.05 4 086.16 11 805.17 17 167.10 

VU. P"rofif for the 1>9rfodf year CV - vn :Z:f!U".73 10 3"69'.T4 T.394.8'4 27.545.1"9 l2.28tT.48 

Vitt. Othercomorehenslve· lncomel teYnAmses-1 
a) Items that will not be reclassified to orofrt or (loss) (65.40 . (110.88 . (308.56 (313.00 /768.06 
b) Income laJf relating to items-that will not be reclassified to profrt or (loss-) 16.46 (20.30) 107.82 30.57 268.39 

Totalotbec com111:ebeoslve income/ (exoeoses). oetoftax. (48.94. (131-18 (200.Z4 12112-43 (499-67' 

· OC.Totar comprehensive fncome, net of tax for the perfod'/ year (VT[+ vrrr) Z,055.79 f0,238'.5"6 T,f!J.4.fO . ZT,262.16 3l,T8"0.81 

Pald-Clll 9ffllitv slTanr """1f>ll•(oarvatae· ot INR. 10-eaclTfullvrunrtt t3,196.90 t3,19e.90 13,19e.90 13,195.90 1"3,196.90 
Other eauitv 105096.96 . 119174.81 

Earnings per equity share (par varue of INR. f(J each)" 
'not.annualisecil 
i} Basic- (irr INR-.) 1.59 7.86 5.60 · 20.87 · 24.46 

_ iil Diluted (in INR.) 1.59 7.86 5.60 20.87 . 24.46 _ 

-1-
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Notes: 
1 The Standalone Statement of Asset and Liabiltties is as follows: 

I. ASSETS­
Non-current assets 

Property, plant and equipment 

Right to use Asset 

Capital work-in°progress 

Investment property 

Intangible· assets· 

Particulars 

Intangible assets under development 

Fimnrcial assets: 
(i) Investment in subsidiaries 

(ii) Others financia l assefs 

Deferred tax assets (Net) 
Assets for current tax (lilet) 

Other non-current assets 

Current assets 
Inventories 

Financial assets: 
(i) Investments 
(ii) Trade receivables 

TOTAL(A) 

(iii) Cash and cash equivalents (includes fixed depostts) 

(iv) Bank balances other than cash and cash equivalents 

(v) Other financial assets 

Other current assets 
TOTAL(B) 

TOTAL ASSETS • (A+ B) 

II. EQUITY AND LIABILITIES 

Equity 

Equity share capttal 

Other equity 

liabilities 
Non..currentliabllities 
Financial liabiltties: 

Lease liabiltties 

Other financial liabiltties 

Oeferred t~ liabilities(Net) 

TOTAL EQUITY (A~ 

TOTAL(B) 

Current liabilities-
Financial Liabilities: 

(i) Trade· payables 
(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding-dues-of ereditors-other than microenterprises-am:1-small 
enterprises 

(ii) Other payables 
(ii i) Lease liabiltties 

(iv) Other financial liabiltties 
Short-term provisions 
Other currenlliabilities 

TOTAL(C) 

TOTAL EQUITY AND LIABILITIES= (A+B+C) 

(Flgures-lNR In Lokha, Unless Oth-H Slated) 

Asal 
31st March, 2020 31st March, 2019 

Auditad 

79,724.57 
131 ,479.01 

3,894.28 
3.41 

3,667.89 
50.03 

8,339.25 
10°,540.29 
8,099.22 
3",547.84 
6,472.49 

Z55,8l8.28 

9,219.10 

5,117.66 
1,928.77 

19,061 .21 
44,860.69 

194.12 
3,693.32 

84,074.87 
339,893.15 

13,196.90 
105,096.96 
118,293.86 

150,763 . .79 
50.00 

-
150,813.79 

1,528.47 
42,864.07 

453.56 
14,339.80 
4,150.91 
2,777.30 
4,671 .39 

70,785.50 

339,893.15 

-2· 

Audited 

74-,890.71 

1,444.46 
3.41 

3,647.37 
49.56 

8,872.67 
9,508:28 

-
1,472.60 

10,852.34 
ff0,T4f.40 

7,314.91 

18,079.73 
3,268.48 
2,483.98 

46,421 .65 
499.84 

2,571.98 
80,640.57 

191 381.97 

13,196.90 
119,174.81 
132,371.71 

-
50.00 

4,924.67 
4,974.67 

421 .42 
41 ,235.83 

396.83 

4,946.70 
2,447.15 
4,587.66 

54,035.59 

191,381 .97 
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2 Statement of Cash Flows for the year ended-3·1st March, 2020 

Particulars 

Cash trow from operating activities 

Net profrt before tax 

Adjustments for: 

Depreciation and amortisation expense 
Gain on sale/ mark to market of current investments (net) designated at FVTPL 

Liability no longer required written back 
Loss on disposal/ discard of property, plant and equipment (net) 
Provision for diminution in the vafae ot investment in subsidiaiy 

Provision for diminution in the value of investment of provident fund trust 

lntert!St il'fc:61'1fl! dl'f blrrrk depdSitS 

Dividend income from current investment 

Share based payment expense 

Provision for doubtful debts 

Interest Income on security deposit as per IND AS f09 
Sundry balances written off 

Finance costs 

Operating profit before working capital changes 

Adjustments for : 
(lncrease)/decrease in trade receivables 
(Increase) in other assets 

(Increase) in inventories. 

lncrease/(decrease) in trade payables 

lncrease/{decrease) in other liabilities 

Cash generated from operating activities 
Income tax paid (net of refunds} 

A) Net cash generated from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase· of property, plant and equipment 

Payment for acquiring right-of-use of assets 

Pro-ca-eds from sale of property; plant and equipment 
Interest received on bank deposit 

Dividend· received from current investment 

(Investment in)/ maturity of bank deposits not held as cash and cash equivalents 

Loan recovered from JFL Emproyees Welfare Trust 

Proceeds from sales of/ (investment in) mutual funds (net) 

Net cash outflow on investment fn subsidiaries 
B) Net cash (used) in Investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid on equity shares 
Tax on equity dividend paid 

Repayment of lease liabilities 

Finance cost paid 

C) Net cash (used) in financing activities 

(Flgurn-lNR In lokha, uni ... -• slated) 

Year ended 31st Year ended 31st 
March, 2020 March, 2019 

Audited Audited 

39,350.36 49,447.58 

34,41·4.00 15;227.44 

(1,459.91) (1,344.63) 

(775.04) (1-1 .60) 

712.74 280.00 

2°,000-.00 793.00 

1,390.00 -
(3,887.98) (1 ,988.10) 

- (579.63) 

226.32 f77.63 

17.10 74.80 

(585.84) (549.97) 

7.20 9.12 

16 345.36 -
87,754.31 61,535.64 

1,325.20 (1 ,835.03) 

(1 ,972.88) (2 ,210.37) 

(1,904.19) (1 ,056.29) 

1,954.95 2,986.15 

(9:44) 1,699.19 

87,147.95 61 ,119.29 
(13946.76) (17,731-.47) 

73 201.19 43,387.82 

(27,752.96) (15,953.52) 

(524.56) -
ff0.39 143.05 

3,903.66 1,572.63 

- 579.63 

1,551 .29 (40,748.96) 

- 1,693.35 

14,421 .98 9,575.05 

11 ,466.58' (1,448.51) 

19,756.781 (44,587.38) 

(14,512.60) (3,298.11) 

(2,983.93) (678.17) 

(13,025.29) -
(16 345.36) -
(46 867.18) (3,976.28) 

Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 16,577.23 (5,175.84) 

Add: Cash and cash equivalents as at beginning of the year 2,483.98 7,659.82 

Cash and cash equivalents as at end of the year 19,061.21 2,483.98 
Cash flow from operating activities and financing activities in the year ended 31st March, 2020 is not comparable with that of the previous year, due to the reason stated in note 
no. 3. 

Compenents of cash and cash equivalents: 
Cash-in-hand 182.55 1,640.59 
Cheques in hand 1't.68 5.78 
Balances with scheduled banks in 
- Current accounts• 1,200.30 8-35.55 
- unpaid dividend accounts• 6.05 2.06 
- Den=itswith orioinal maturitv of less than 3 months 1.1,660.~ -
Cash and cash equivalents In cash flow statement: 19 061.21 2 483.98 
* Includes INR 6.05 lakhs (As at March 31, 2019 INR 2.06 lakhs) as at March 31 , 2020 as unpaid dividend account and is restrictive in nature. 

-3. 
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3 Ind AS 116 - Leases, has become applicable effective annual reporting period beginning 1st April, 2019. The Company has adopted the standard beginning 1st April, 2019, 
using the modified retrospective approach for transition. Accordingly, the Company has not restated the comparative information, instead the cumulative effect of initially 
applying the standard has been recognised as an adjustment to the opening balance of retained earnings as on 1st April, 2019. This has resulted in recognising (including 
reclassification from other assets) a "Right of use asset" of INR 1,28, 181.41 lakhs and a corresponding "Lease liability" of INR 1,57,446.30 lakhs by adjusting retained earnings 
net of taxes of INR 24,066.41 lakhs (including impact of "Deferred tax asset• created of INR 12,926.97 lakhs) as at 1st April, 2019. In respect of leases that were classified as 
operating leases, applying Ind AS 17, INR 7,728.49 lakhs has been reclassified from "Other assets• to "Right of use asset'. 
Consequently in the statement of profit and loss for the current year, the nature of expenses in respect of operating leases has changed from "Rent" I "Other expenses• in 
previous year to "Depreciation and amortisation expense· for the Right of use assets and "Finance cost• for interest accrued on lease liability. As a result the "Renr I "Other 
expenses·, "Depreciation and amortisation expense· and "Finance cost" of the current year is not comparable to the previous year. This has also resulted in change in cash ffow 
from operating activities and financing activities for relevant expenses. 

To the extent the performance of the current year is not comparable with previous year results, the reconciliation of above effect on statement of profit and loss for the quarter 
and yeai ended 31st Maich, 2020 are as under: 

INR in lakhs 
Adjustmenl!t to Increase/ (decrease) in net profit Quarter ended Changes due-to Quarter ended 

31st March, 2020 Ind AS 116 31st March, 
comparable increase/ 2020as 

basis (decrease) reported 

Other income 1,987.76 S-3.S-2 2,041.28 
Rent 9,830.03 (7,710.50) 2,119.53 
Other expenses 28,227.54 (74.30) - 28-, 153-.24 
Depreciation and amortisation expense 4,518.78 4,644.81 9,163.59 
Finance cost - 4,095.74 4,095.74 
Profit before tax 3,400.60 (902.23) 2,498.37 
Less: Tax expense 620.73 (227.09) 393.64 
Profrt after tax 2,779.87 (675.14) 2,104.73 

INRfn rakhs 
Adjustments to increase/ (decrease) In net profit Year ended 31st Changes due to Year ended 

March, 2020 Ind AS 118 31st March, 
comparable increase/ 2020as 

basis- {decrease► reported 

Other income 6,719.65 162.79 6,882.44 
Rent 38,013.13 (29,724.62) 8,288.51 
Other expenses 117,350.54 (297.10) 117,053.44 
Depreciation and amortisation expense 16,341 .67 18-,072.33 34-,4-14-.00- . 
Finance cost 16.16 16,329.20 16,345.36 
Profit befoce tax 43,567.38 (4,217.D2) 39,350.36 
Less: Tax expense• 9,250.12 2,555.05 11,805.17 
Profit after tax 34 317.26 <6112.on 27 545.19 

•Including impact of remeasurement of deferred tax asset recognized on applying Ind AS 116 as on 1st April, 2019 consequent to exercise of option of new tax rates (Refer note 
no. 4) 

4 During the current year the Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance, 2019 and recognised the tax provision for the quarter and year ended 31st March, 2020 basis the rates prescribed in that section. The full impact of re­
measurement of deferred tax assets/ liabilities (including deferred tax assets created on transition to Ind AS 116 as at 1st April, 2019, as per note no. (3) on account of this 
change was recognised fn the Stafemenf of P-rofit and Loss. The tax expense for the year ended 31st March, ZOZO rncfude one time net charge of INR Z,1"63.65 laklis on 
account of re-measurement of deferred tax assets/ liabilities basis prevailing guidance. 

5 The Board of Directors of the Company in their meeting held on February 27, 2020, declared an interim dividend of INR 6 (i.e. 60%) per equity share of INR 10 each on the paid 
up equity share capital of the Company for the-financial year ended 31 March 2020 amounting to INR 7,9t8.14 lakhs (excluding dividend distribution tax of INR 1-,627.60 lakhs). 
The Board has not recommended any final dividend and the interim dividend as aforesaid be considered as final dividend for the financial year ended 31 March 2020. 

6 Segment Reporting; The Company's business activi!\t falls within a single business se-gme-nti.e. Food and Beverages. in terms of Ind AS 1.08 on Segment Reporting, 

7 The figures for the quarter ended 31st March, 2020 and the corresponding quarter ended in the previous year, as reported in these standalone financial results, are the 
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of third quarter of the relevant financial year. 
Also, the figures upto the end of the third quarter had only been reviewed and not subjected to audit. 

8 Exceptional item for the quarter and year ended 31st March 2020 include (i) Provision for diminution in the value of investment of INR 2,000 lakhs in wholly owned subsidiary 
Jubilant Foodworks Lanka (Private) Limited. (ii) Expenses relating to or consequential of COVID 19 pandemic situation amounting to INR 1-,229;03 lakhs. Exceptional item for 
the year ended 31st March 2020 also include provision amounting INR 1,252.00 lakhs created in earlier quarters against investments made by Jubilant FoodWorks Employee 
Provident fund Trust, in-the corpofate boflds-of DHfl, Reliance capital & ll&FS and fully provided for on account of prevailing-uncertainties, 

9 In view of the lockdown across the country due to the COVID19 the operations of many restaurants (including dine in) and commissaries have been affected temporarily in 
compliance with the directives/orders issued by the relevant authorities. The Company has made detailed assessments of its liquidity position for the next one year and of the 
recoverability and carrying values of its assets comprising property, plant and equipment, inventories, investments, receivables and other current assets as at the balance sheet 
date and on !he basis of evaluatfon based on the current estlmates has concluded that no materfal adjustments fs required in tlie standalone ffnanciaf results. 
Given the uncertainties associated with nature, condition and duration of COVID- 19, the impact assessment on the Company's financial statements will be continuously made 
and provided for as required. 
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10 These results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian Accounting Standards (referred to as "Ind AS1 
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from lime to time. The above standalone 
results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 20th May, 2020. The statutory auditor's report 
on audit of annual standalone financial results for the year ended March 31 , 2020 and review of quarterly standalone financial results for the quarter ended March 31 , 2020 is 
being filed with the- BSE Limited and National Stock Exchange of India Limited. For more details on stan<lalone results, visit lnvestOfS section of our website at 
www.jubilantfoodworks.com and Financial Results at Corporates Section of www.nseindia.com and www.bseindia.com. 

Place: Nolda {U.P.j 
Oat& : 20th May, 2020 

-5. 

For and on behalf of the Board of Directors of 
JUBILANT FOODWORKS LIMITED 

SHYAM S. BKARTIA 
CHAIRMAN & DIRECTOR 
DIN No. 00010484 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 

7th Floor, Building 10, Tower B, 
DLF Cyber City Complex, 

DLF City Phase II, 

Gurugram - 122 002, 

Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JUBILANT FOODWORKS LIMITED 

Opinion and conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 
March 31,2020" of Jubilant FoodWorks Limited ("the Parent") and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of other auditors on separate 
financial statements of the subsidiaries referred to in Other Matters section below, the 
Consolidated Financial Results for the year ended March 31, 2020: 

(i) includes the results of the following entities: 
a. Jubilant FoodWorks Lanka (Private) Limited - Subsidiary Company 
b. Jubilant Golden Harvest Limited - Subsidiary Company 
c. JFL Employees' Welfare Trust - ESOP Trust 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 

~ed March 31, 2020. 

Regd . Office: India Bulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai- 400013, Maharashtra, India. 
(LLP Identification No. AAB-8737) 
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(a) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the audit reports 
for the year ended Month 31, 2020 of the other auditors referred to in Other Matters section 
below, nothing has come to our attention that causes us to believe that the Consolidated 
Financial Results for the quarter ended March 31, 2020, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 (''the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2020 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by other auditors in 
terms of their reports referred to in Other Matters section below, is sufficient and appropriate 
to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2020, has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 
2020 that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose 

~a ration of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2020 as a whole are free. from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
w-ncial Results, including the disclosures, and whether the Annual Consolidated 
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Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the 
entities included in the Annual Consolidated Financial Results, which have been 
audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SA specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

irements) Regulations, 2015, as amended, to the extent applicable. 

' 
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Other Matters 

• As stated in Note 7 of the Statement, the figures for the corresponding quarter ended March 
31, 2019 are the balancing figures between the annual audited figures for the year then 
ended and the year to date figures for the 9 months period ended December 31, 2018. We 
have not issued a separate limited review report on the results and figures for the quarter 
ended March 31, 2019. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

• Due to the COVID-19 related lockdown, we were not able to attend the Management's year 
end physical verification of inventory at the locations of the Parent in India. Consequently, 
we have performed alternate procedures to audit the existence of inventory as per the 
guidance provided in SA 501 "Audit Evidence - Specific Considerations for Selected Items" 
and have obtained sufficient appropriate audit evidence to issue our opinion on these 
Consolidated Financial Results. 

• We did not audit financial statements of subsidiaries, i.e., Jubilant FoodWorks (Lanka) Private 
Limited; Jubilant Golden Harvest Limited; and JFL Employees' Welfare Trust, included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 8119 
lakhs as at March 31, 2020 and total revenues of Rs 1272.52 lakhs and Rs. 4929.45 lakhs 
for the quarter and year ended March 31, 2020, respectively, total net loss after tax of Rs. 
331.87 lakhs and 1121.80 lakhs for the quarter and year ended March 31, 2020, respectively, 
and total compreh'ensive loss of Rs 338.10 lakhs and Rs. 1128.91 lakhs for the quarter and 
year ended March 31, 2020, respectively and net cash inflows of Rs. 175.66 lakhs for the 
year ended March 31, 2020, as considered in the Statement. These financial information 
have been audited, by other auditors whose reports have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated under Auditor's 
Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

Place: New Delhi 
Date: May 20, 2020 

For DELOITTE HASKINS & SELLS LLP 
C 

(Firm's Registration No. 

garwal 
Partner 

Membership No. 105546 
(UDIN:20105546AAAABC4213) 
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C1N NO. L7"99UP1995PLC043677 

Regd. Office : Plot No. 1A, Sector-15A, Noid•- 201301 (U.P) 
CorpomaOfflce.-Stlt floor, tower D, Plot.No.-5,.Loglx.Tecllno Park, Sector, 1-27,.NolB- 2Q.13M(U.P) 

Contaot Noi +91-120--4080500, Fa•No: +91-12-80599, E-mail : lnYOStor9jublfood.com; webolta : www.Jubllantfoodworl<1,oom 

STATEMENT OF CONSOLIDATED flNANC!AL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 
(PlgUrM-INR-lni.un.. UNIIUCXMrwla9tald1 

FortM--quartit,.anct.d-- FOflthe-)'fflrended 

P■rticulu• 31st March 31st December 311t March 3111t March 31st March 
2020 2019 2019 2020 2010 

R.r.rnoteno.7 Uoaudttad Rahr note no. 7 Aud- -I. Income 
Revenue from .......... rations 90 875.07 107136.14 87 282.25 392 727.40 356 314.46 

. Other income. trefer note no. 3l • 075.89 . 1-6-18.66 . 1.535.15 . • 961, 55 4 736.:U . 
T otaf. fncom<> ea 9$0 ... 1118-752.80 - 88-8-18,nt . 38988&9' · 361 050,77-

II . E--naea 
Cost of raw·matertals consumed· 21 640.41 24 8~8".31 19153.72 · 91 407.9~ 79438:00 · 
Pi.m:hase of traded' ruvvtS f 529:03 2 049.56 f,492 .47 7042.02 , 9'092.69 ' 
Chances in inventories of materi'al-ln-"l"f'V'lress and traded noods 13"2".46 ,7:4,r 2"6lf.50 . r102'.o 8-0.2"0 

·emnll'\l/ee benefit exnP.nses 19 952.20 21 019.31 17132.46 79 643.67 68181 .63 
Finance costs trefer note no. 3\ 4141.74 4 305.95 16 523.50 . 
Oeoreciation and amortisation 8YnAOSe trefer note no. 3\ 9 394.59 9 028.06 . 4131 .62 35 227.72 . 15 745.05 
Rent {refer note no. 3l 2 146.33 2 029.29 . 8 837.57 . 8 372.64 34 430.30 
Otharaxoan&aS--frefar note.no. J.\ 28 563.70 31 ,745.29 25975.10 118804.4.:l 105115.50 
TotaJ.exoenae• 81500 . .a 95 028.37 16 991 ...... 358 919.35 312 083.37 

· 111. Profit baforo•oxcentfon1l ltam.-and·ta,rrt • flt 5'4,0:,0 U-728.43 11828.!MI 427119.80 48:KT.40 

tv: Exceotfonafltem■ frefer nofe no. ,n 1 238.98 2 490.96 . 

V. Profit before tax /Ill- M 4 211.52 13 728.43 11 826.56 40 278.82 .a 967.,40 

VI. Tax axoense 
Cutrenltax. 1 445.40 4064." . .t. tQO.OJ 11 964..00 17 474.6! 
Defemtd-lax.tcredil\ (487.32 (518.06 (1,1.86 r1 726.92 1305.33 

· Tax e,cpense-(net) on· re-measurement of· deferred lax assets/ iebiltles and . . 2,Hl3.65 . 
true up for ear1ier period·on account of change in rate of tax (refer note no. 4) 

Total tax exoansa 958.08 3M6.18 . 4 088.42 12 398.73 17189.38 

• VII. Profit foF the nertod/ vear N - VO- 3 253,.U 10130,27 7138.1• · 21819,89 31798.04 

·VIII. Othercomorahen•tva lncom1/ texoen-.---t-
1, "'lte"rmrttratwlll rratbl! redlfsslfted 1t1-orno«<1 '71 .83 '11"1 .17' " ,310.11 '320.11 ·ru.21 

b) Income tax relating to Items that wHI not be redassifie<fto profit' or 1"6.46 (20.30) : f07.82 - 30.57 . 266.39 
/lossl 
II\ Items that will be reclassified to nmflt or (loss\ 75.96 3.83 73.96 18.68 /251.46 

Total other comorehen■lve Income net of tax 20.79 (127.64 1128.93 '270.86 1753.28 

IX. TotaJ.comptehen.aiva.lncoma., net.of.tax for the periodl yeai: 3,274.23 14,052.63 7,609.:Z.1 27,&09.0l 31,044.78 . 
fVIHVIII)-

Profit for the·vear 1ttr1butablo to: 
· ewn-..nr oru,-.- "arent 3 312:70 10 r10.1<1 7868.1'1 " 27 998.25 · 31978.93 

Non-confrof6na interest (59.26 1.1'4 lf29.97\ lf18".36 1180.89\ ' 
3 253.44 10 180.27 7 738.14 . 27 879.89 31798.04 

Other comnrehen•lve income attrtbutabkt to: 
• JWners of the oarent 34.9 r1n 6•' r1,5no, 

'"
00.74 1753.281 _ 

Non-controllina Interest (14.12 . (14.12 
20.79 1.1-27.641 11211.931 1270.861 . 1753.281 

Total COfflnrDhAASIW Income attributable to: 
Otmers-of the oarent 3 34-7.61 10051 .49 7 739.18 27 74-1 .51 · 31 225.65 
Non-controllinn· Interest 173-.38 1.14 1129.97 · '132.48 (180.89 

3 274'.23 10 052:63 7809.2< 27 809.03 31044".711 
· pakf-up equity share capital (l>ar value of INR'. fO' each futry paldJ f3; '111UO f3;'1116'.80 1'3; '1116:90 f3;'1116:90 1'3,196.80 

Other enultv 99 005.67 112 766.87 

. Earning_■ per eq.uity •hare {par value of INR. 10 each} 
II not.annualised\ 

1\.- Basic;..lln INR.1 2.51 7-.71 5.96 - 21 .22 24-.23 
il Diluted I In INR.) 2.51 7.71 5.96 · 21 .2' 24-.23 

.,. 
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Nofea: 

1 The Consolidaled Statement of Assel and Liabilities is as tonows: 
(Flguret-lNR "1 I.MlhS lA1elt OtherMM Staed) 

Aul 
P1rtlculars 31st March 2020 31st March 2011 ......... ,. ....... 

I. ASSETS 
Non-curre.nLasset& 
Property, plant and equipment 81 .962.65 77.114.13 
Right to use Asset 133,098.17 

Capital work-in-progress 4 ,066.68 1,522.35 

Investment property 3.41 3.41 
~ntangible assets- 3,807.55 · 3,828.80 

lntangib~ assets under devfflopment 50.03 49.58 

F1nancial assets: 
Others financial assets 10,690.45 9,620.91 

Deferred tax assels(Nel) 7,598.26 -
Assets1or current tax (Net) 3.381 .52 1,326.22 

Other non-current assets 6,502.92 10,941 .61 
TOTAL(A) 251,181.54 . 104,406.99 . 

Current assets 
Inventories 9,472.03 7,707.78 
Ftnandal assets: 

O) Investments 5,117.66 18,079.73 
(ft) Trada receivables 1,664.07 2,743.62 
(ii) Cash and cash equivalenls (includes fixed deposits) 19,800.01 2,834.67 
(Iv) Bank balances olher lhan cash and cash equivalents 45,988.28 46,591 .95 

(v) Olher financial assels 213.96 499.84 

Other current assets 3,854.99 2,709.52 
TOTAL(B) 86;9-1-1·.00 81·,161.11 

TOTAL ASSETS •(A+ B) 337,072.64 185,674.10 

II. EQUITY ANO LIABILITIES 
Equity 

Equity share capital 13,196'.90 13,196:90 · 
01herequity 99,005.67 112,766.87 
fqµlty: attJbutable to eqJ.1lty holders of parent company 112,202.57 . 125,963.77 . 
Non-eontrolling inlerest 1,069.22 257.79 

TOTAL EQUITY (A) 113,271.79 126,221 .541 
Ll1blllties 
Non~urront llabllltlea 
Financial liabillties; 

(1) Lease Nabiities 152,471 .79 

(i) Olher financial liabi6lies 50.00 50.00 
Deferred tax liabillties(Net) 84.16 4,997.75 

TOTAL(B) 152,805.95 5,047.75 
Cumtnrnablllties 
Financial llabllilieo: 

(ij Tredo payables 
(a) total outstanding dues of micro enterprises and small enterprtses 1,528.47 421.42 
(b) lotal outstanding dues of creditors olher lhan micro ente1prises and 43,173.92 41 ,666.94 
small enterprises. 

(N) Olher payables 468.49 407.28 
(iii) Lease liabilities 14,534.41 -
(iv) OIiier foilancial liabillties (,296:65 5,1'39.79 

Short-term provisions 2,793.35 2,447.15 
Other currant liabilities 4,399.61 4,222.2J 

TOTAL(C) 71,194.90 54,304.79 

TOTAL EQUITY ANO UABIJTIES • (A+B+C) 337,072.64 185,674.10 
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2 Consolidated Statement of Cash Flows for the year ended March 31 , 2020 

(Flgures-lNRinlakh&,unteuotlMl'wlH.-.cQ 

P1r1Jculan1 YurendH31st YNrended 31st 
Morell, 2020 llorcll,2011 ........ Audltad 

Cash flow from operating actfvnJn 
Net profit before-tax '40,278.82 48,967.<40 

AdjuSUMnTS ftlr: 
Depreciation and amortisation expense 35,227.72 15,745.05 
Gain on sale/ mart. to market of current investments (net) designated at (1,459.91) (1 ,344.63) 
FVTPL 
LiabiDty no longer required written bade (781 .62) (11 .60) 
Loss on disposaV discard of property, plant and equipment (net) 713.01 286.37 
Finance costs 16,523.50 
Provision for diminution in the value of Investment of provident fund trust 1,390.00 
Interest income on bank deposits (3,947.28) (1,999.4-1) 
Dividend income from current investment (579.83) 
Unrealised foreign exchange (gain)/ loss (net) 0.27 (12.36) 
Exchange• dtfferenca-on· translaUon or assets· amt llabllltles 18.ea- (251 .46) 
Share based payment expense 226.32 177.63 
Provision for doubtful debts 17.10 74.80 
Interest income on seaJrity deposit as per IND AS 109 (598.39) (580.65) 
Sundry balances written off 7.20 9.14 
Open,linQ profit belote worl<lnQ capital changes 87,617.22 S0,500.65 

Adjustments for : 
(lncrea&eVdecraase In trade receivables 1,065.04 (1 ,253.18) 
(lnaease) in other assets (2,035.42) (2,175.52) 
(Ina-ease) in inventories (1 ,764.52) (1 ,274.33) 
(tncrease)ldecrease in trade·payabies 1,833.67 3,202.10 
lncrease/(decnlase) In other HabUltles 82.31 1145.38 
C11h generated from operating activttfea 86,798.30 60,145.10 
Income tax paid (net of refunds) 1140"19.""' 117:793.38\ 
A) Nat cash generated from operating activities 12 nu.oo 42 351.74 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, ~ant and equipment (28,413.24) (16,710.58) 
Payment for acquiring right-Of-use-of assets (526.75) -
Proceeds from sale of property, plant and equipment 110.39 142.10 
Interest received on bank deposit 3,943.12 1,563.94 
Dividenctrec:eivectfrorrrcurrentlnvestment - 5-79:83 
(Investment in)/ maturity of bank deposits not held as cash and cash 594.00 (40,91926) 
equivalents 
Proceeds from sales of/ (investment in) mutual funds (net) 14421 .98 9 575.05 
B) Net cash (uaed) In lnwatlng actlvltlH /9 870.501 145 749.12 

CASH FLOW FROM FINANCING ACTMTIES 
Proceeds from Issue of share capital to non controlling Interests 946.91 438.68 
Repayment of lease liabiHUes (13,231 .16) 
Dividend paid on equity shares (1 4,484.47) (3,288.34) 
Tax on equity dividend paid (2,983.93) (678.17) 
Promedl<ttorrrexercts,r otst1l!re..-hel<tlly ESOP-trust 1:32.98 1,BST.36 
Finance cost paid /16 523.50 
C) Net caah (uaed) in financing actlvitlH /46143.18 11 670.471 

Net lncreaao/ (dacreue) in caah and cash oquivalenlll (A+B+C) 18,765.34 (5,067.85) 

Add: Cash and cash equlvalenta as at beginning of the period 2,834.67 7,902.52 
C11h and caeh eoulvalents aa at end of the oerlod 19 S00.01 2 834.67 . .. . . Cash flow from operating activities-and finenang activities-in year, ended March 31 , 2020 ts-not comp8fabfe-Wtth that of the-previouS'year, due-to lhe-reeoon stated In note-no. 3 . 

Comoonenta of cash and cash eaulvalenta: 
Cash-in-hand 198.80 1,668.01 
Cheques in hand 11.68 5.76 
Balances with scheduled banks in 
- Current accounts• 1,722.85 1,158.82 
- unpaid•dividend-accounts • 6.05 2.06 

Oeoosits with orioinal maturttv of Jess than 3 months 17 660.63 
Ca1h and cash eaulvalents In cash now statement 19 800.01 28,...87 

indudes INR 6.0!tlakhs (as at March 31 , 2019 INR 2.06 lakhs) as at March 31 , 2020 as unpaid dividend account and is restrtctive in nature. 

~ , 
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3 Ind AS 116 - Leases. has become applicable effective annual reporting period begiming 1st April, 2019. The Group has adopted the standard beginning 1st Apri, 2019, usa,g 
the modified relrospective approach for lransition. Accordingly, the Group has not restated the comparative information, instead the cumulative effect of lnltially applying the 
standard has been recognised as an ad;.,slmenl lo Iha opening balance of retained earnings as on 1sl April, 2019. This has resulled in recognising (Including reclassification 
from other assets) a "Right of use asset" of INR 1,29,577.38 lakhs end e corresponding "Lease iability'" of INR 1,59,087.69 lakhs by ad;.,sling retained earnings net of taxes of 
INR 24_31U, 54 lakhs.(including.impact.of "Defem,d tax asset' created.of INR.12,1126.Q7 lakhs) as.at.1stApril, 20Hl . In respecl.of iease&thalwetaclas.sified.as.operatin9-leases, 
applying Ind AS 17, INR 7,798.20 lakhs has been redasslfied from -other assets• to •Right of use asser. 

Consequenlly in the statement of profit and loss for the current period, the nature of expenses In respect of operating leases has changed-from "Renr/ "Other expenses" in 
previous period to ·oepreciation and amortisation expense· tor the Right of use assets and ·Finance cosr for interest accrued on lease Uabifity. As a result the ·Renr / •Other 
expenses", "Depreciation and amortisation expense" and "Finance cosr of the current period Is not comparable to the eanler periods. This has also resulted in change In caoh 
flow from operating actMUes and financing activities for relevant expenses. 

To the extenl the performance of the current period is not comparable with previous period resulls, the reconciliation of above effect on statement of ~rofit and loss for the 
quarter and year ended 31st March, 2020 are as under: 

Adjuatmanta to inc,:aaael. (deaaase)-ln net.profit. 

Other income 
Renl 
Other expenses 
Depreciation and amortisation expense 
Finance cost 
Profit before lax 
Less: Tax expense 
Profit after tax 

Adjustments to tncn1111e/ (dacro11e) In not profit 

Quarter ended Change• due to 
311! March, 2020 Ind AS 119 

eomp&f'able- lncreael· 
bHiS (dacrHIO) 

2,015,79· 
9,961.5<1 

28,638.00 
4',680.84' 

5,117.40 
1,185.17 
3 932.23 

60,18· · 
(7,815.21) 

(74.30) 
4',7r3.75 
4,141 .74 
(905.88) 
(227.09) 
1678.791 

Year anded 31st ChangH due to 
March, 2020· lnd·AS-116· 
comparablft lnc,.ue.' 

bHla (dacroase) 

INR In lakha 
Quarter ended 

311! March, 2020 
.. n,ported-

2,075,89 
2,146.33 

28,563.70 
9,394'.59 
4 ,141 .74 
4,211 .52 

958.08 
3 253.44 

INR In lakhl 
Year anded 31st 
March; 2020·as 

roporlld 

Olher income 8,792.18 189.37 6,961 .55 
Rent 38,489.89 (30,117.25) 8,372.64 
Other expenses 119,101.52 (297.10) 118,804.42 
Depreciation and amortisation expense 16,895.81 18,331 .91 35,227.72 
Finance cost 16.16 18,507.34 16,523.50 
Profll before tax 44,534.15 (4,255.53) 40,278.62 
Less: Tax expense· 9,843.88 2,555.05 12,399.73 
Profil after tax 34690.47 (6 810,581 21879.89 
~nduding Impact of remeas.urement of deferred tax asset recognized on applying Ind AS 116 as on 1st April, 2019 consequent 10 exercise of option of new tax rates (Refer note 
no. 4) 

4 During the current year the Parent Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendmenl) Ordinance, 2019 and rerognlsad the lai. provision !OF the quarter and-year ended 31st March, 2020 basis the rates presaibed-ln that section. The luU impact d re­
measurement of deferred tax assets/ fiabiliUes (including deferred tax assets created on transition to Ind AS 116 as at 1st April, 2019, as per note no. (3) on account ot this 
change was recognised in the Statement of Profit and Loss. The tax expense for the year ended 31st Marcil , 2020 lndude one Ume net charge of INR 2 ,163.65 Lakhs on account 
of re-moasuremenl or defi:frted tax assets/ llallllltles l>asis f)!Wallng guidance. 

5 The Board of Directors of the-Parenl Company in their meeting-held-on February.27, 2020, declared an Interim dividand-of INR 6 (I.e. 60%) per equity share of INR-10 each on 
the paid up equity share capital of the Parent Company for the financial year ended 31 March 2020 amounting to INR 7,918.14 lakhs (excluding dividend distribution tax of INR 
1,627.60 lakhs). The Board has not recommended any final dividend and the Interim dividend as aforesaid be considered as final dividend for the financial year ended 31 March 
2020: 

6 Segment Reporting; The.GrouP'0-business.activity falls.within a.single.bus.lness.segment I.a. Food-anclBeverageS-ln terms of Ind.AS 108.on Sagmenl Reporting; 

7 The figures for the quarter ended 31st March, 2020 and the corresponding quarter ended in the previous year, as reported in these consolidated financial results, are the 
balancing figures belwe<ili audlled figures in resped of Ille full financial year and the published yea'r to- date figures upto· the end of thlrd'quatter of the relevant financial yew. 
Also, the figures upto the end of the third quarter had only been rev;ewed and not subjeded to audit. 

8 Exceptional item for the quarter and year ended 31sl March 2020 indude (i) Expenses relating lo or consequential of COVIO 19 pandenic sibJation amounting to INR 1.238.96 
lakhs. Exceptional ~em for the year ended 31st March 2020 also include provision amounting INR 1,252 lakhs aealed in earlier quarters ag.ainst investments made by Jubltanl 
FoodWor1<s Employee Provident Fund Trust, In the corporate bonds of OHFL, Refiance Capital & IL&FS and fully provided for on account of prevai ing uncertainties. 

9 In view of the locl<down aaoss the counlries due to the COVI019 the operations of many restaurants (including dine in) and comrrissaries have been affected temporaliy in 
compnance with the dlrectlve5/orders issued by the relevant authorities. The Group haa made dotalled ossessmentc of its liquldity pociHon for the naxt one year- and d th8 

recoverability and· canytng values of Its assets oonl)fising property, plant and equipment, inventories, investments, reaNvab&es and other current assets as at the balance sheet 
date and on the basis of evak.lation based on the wrrent estimates has conduded that no material adjustments is required In the consolidated financial results. 
Given the uncertainties associated with nature, condition and duration of COVIO- 19, the impad assessment on the Group's financial statements wll be CX>fltinuousty made and 
provided for as required. 
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10 These results have been prepared in accordance with the recognlUon and measurement principles as laid down in the Indian Accounting Standards (refenred to as "Ind AS") 
pre=ibGd under Section 133 of tho Companlos.Acl 20,13 read with Companlos.(lndlan Accounting.Standards) Rules as amended from lime to time. Tho above consoldated, 
results were reviewed by the Audit Committee and approved by the Board of Directors- of the Company- at their meetings held on 20th Mey,, 2020: The statutory- audltof-s·report 
on audit of annual consolidated financial results for the year ended Marcil 31 , 2020 and review of quarterly consolidated financial results for the quarter ended·Marcn 31 , 2020·1s 

llelrrg fll!J<t VlfttT IITe BSE lillffl!d i!lf!t Ni!tlOITSI Stoelr Ext:lrange or llldla' Ur!1ted: For m<1nJ <feti!IIS' OIT <"'lf!Rllldatlf<f nJSUll!f, v!Slr '"'"'"'""' - or our websllor .,. 
www.jubilantfooctworks.com and Financial Results at Corporates Section ofwww.nsemdia.com and www.bseiildia.com. 

Place: Nold• (U.P.) 
Diiftf :· 20ffi Mi:y; 2020 

.... 

For and on behalf of the Board of Directors of 
JUBILANT FOODWORKS LIMITED 

SHYAM 5. BHARTIA 
CKAIRMAN & DIRECTOR 
om No. crlf0"1 o4f4· 
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                                       May 20, 2020  

 
BSE Ltd. 
P.J. Towers 
Dalal Street 
Mumbai – 400001 
 
Scrip Code: 533155 
 
 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra(E) 
Mumbai – 400051 
 
Symbol: JUBLFOOD 

Sub: Declaration on Audit Reports with an unmodified opinion  

 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that M/s Deloitte Haskins & Sells LLP, 

Statutory Auditors of the Company, have issued Audit Reports with an unmodified opinion 

on the Audited Standalone & Consolidated Financial Results of the Company for the year 

ended March 31, 2020. 

Kindly take the same on record. 
 

Thanking you, 

For Jubilant FoodWorks Limited 

 
 

Prakash C. Bisht 

EVP & Chief Financial Officer 
 

Investor E-mail id: investor@jublfood.com 
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