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24th May, 2022 

Manager 
Department of Corporate Services 
BSE Limited, 
1St Floor, Dept. of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Data[ Street, Mumbai - 400001. 

Scrip Code: 532745 

Dear Sir/Madam, 

Sub: Audited Consolidated Financial Results for the Quarter and Financial Year ended 31st  March, 2022. 

Ref: Our letter dated 13 1h  May, 2022, intimating the date of the Board Meeting. 

Further to the reference cited above, it is hereby informed that the Board of Directors of the Company at its 
meeting held today, i.e. 24th  May, 2022, has approved the Audited Consolidated Financial Results of the 
Company, for the Quarter and Financial Year ended 31" March, 2022. 

We declare that as per Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('SEBI (LODR), 2015') and the SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016 the Statutory Auditors of the Company, Haribhakti a Co, LLP, 
Chartered Accountants, Chennai (Firm Regn. No: 103523W/W100048) has expressed an unmodified opinion in 
the Audit Report for the Quarter and Financial Year ended 31 "  March, 2022. 

In terms of Regulation 33 of the SEBI (LODR), 2015 we are enclosing the following: 

(1) Audited Consolidated Financial Results and segment-wise Revenue results for the Quarter and Financial 
Year ended 31st  March, 2022. 

(2) Audited Consolidated Statement of Assets and Liabilities as at 31st  March, 2022. 

(3) Auditors' Report on the Consolidated Financial Results for the Quarter and Financial Year ended 31st 
March, 2022. 

(4) Audited Consolidated Statement of Cash Flow for the Financial Year ended 31s  March, 2022. 

The meeting commenced at 11.45 a.m. and concluded at 08.15 p.m. 

We request that the above information may please be taken on records. 

Thanking you. 

Yours faithfully, 

For Inditrade Capital Limited 

Maya Menon 
Company Secretary & Compliance Officer 

End: A/a 

wwwinditrade.com  
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Statement of Consolldated Assets and Llabllitles as at March 11, ZOZ2

(Rs ln lacs)
As at 31-03-2022 As at 31-03-2021Partlculars

(Audit€d)

6,51 3.92

2,1 82.33

888.34

90.89

42,954.86

1,138.74

2,849.77

3,763.73

1,863,20

550.9?

93.93

30,200.s6

995.47

3,301.04

56,61 8.85 40,768.85

2,189.33

625.94

190.74

2,113.66

392.10

721.13

2,749.03

6,458.27

2.3.24

6s2.51

190.74

357.51

329.69

1 4,83
't,768.19
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(c)

(d)

(e)

(0
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(a)

(b)

(c)

(d)

(e)

(f)
(s)

(h)

Ass€ts :

and cash equivatents

Bank batance other than Cash and cash equivatents
Receivablas

(l) Trade receivables
(ii)Other receivabtes

Loans

lnvestments

financiaI assets

Non-flnanciaI Assets :

lnventories

tax assets

tax assets (Net)

on consolidation
Plant and Equipment

of use assets

lntangibte assets

non-financial assets

8,981.93 9,794,98
TOTAL ASSETS 50,563.83

91 1 .05

176.19

2,500.00

33,093.1 6

2,919.36

3,226.71

2,262.58

555.00

1 ,500.00
19,374.82

4,800.00

1,156.70

42,826.47 29,649.10

602.96

22.82

222.91

4E5.21

502.67

203.40

434.57
1,3 33.90 1,140.64

2,328.65

11,667.18

2,328.65
't1,116.69

13

7,444.58 6,378.75

I

1)

(a)

(b)

(c)

(d)

(e)

2)
(a)

(b)

(c)

(d)

3)
(a)

(b)

LIABILITIES AND EQUITY:

LIAEILITIES :

Flnanclal Liabllltles :

Payables

(i) Trade Payabtes

totaI outstanding dues of micro enterprises and smatI enterprises
totaI outstanding dues of creditors other than micro enterprises and smatt
enterprises

(ii) Other Payables

total outstanding dues of micro enterprises and smatI enterprises
totaI outstanding dues of creditors other than micro enterprises and smatI
enterprises

Debt securities
Borrowings

Subordinated tiabltities
Other financla[ liabilities

Non-FinanclaI Llabllltles :
Current tax tiabitities
Deferred tax tiabitity (Net)

Provisions

Other non-f inancial, tlabltities

EQUITY:

Equity Share Capitat

Other Equity

Equity attributabte to sharehotders of the company

Non controlling lnterest

2 19,774.O9
TOTAL LIABILITIES AND EQUITY 65,600.78 50,563.83
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Statement of Consolldated Flnancial Results for the quarter and year ended llarch 31, ZOZ?

ln

Limlted

For the Quarter ended For the Year ended

31-O3"2022 x1"12.2021 3l 3l-o3-2022 31-03-2021
Partlculars

(Audltedl

(i) lnterest lncome
(ii) Fe and commission lrcome
(iii) Net gain on fair value changes
(iv) Sate of services

(v) Sate of g@ds

seryices

Revenue

1,256.91

455.66

7,O1

't.22

1,753.93

674.62

1,799.79
475.63

3.28

67.73

2,152.86

427.O7

1 ,191 .56

333.39

o.70

76.O8

675.95

334.54

7,2U.95
1,&8.69

1 3.73

405,75

5,328.89
2.171.66

14,935.84
639.24

12.78

574.92

675.95

997.92
Total Revenue Ftom 4,149,35 4.926.36 16,593.67 17,836.65

ll. Other lncome

Other lncome

(i) Other Operating Revenue 1,5O5.64
(205.82)

1,8m.00
'105.37 't98.85

3,305.64

1 96,1 0 422.74
lncome 1 ,299.82 1,905.37 t 98.8s 422.74

l+ll ) 5,83't.73 2,811,O7
lV. Expenses

(i) Cost of gmds sotd

(ii) Operating Expense
(iii) Finance cost
(iv) lmpairment on financiaI instruments
(v) Emptoyee benefit expenses
(vi) Depreciation, amortization & impairment
(vii) Other expenses

1,349,55

215,78

934.63

291,19

1,224,36

141.93

1,127.65

1,575.55

257,87

885.37

1,300.76
1,533.08

153.97

857.29

5@.96

64,O2

7W.11

3,883.75
1,382.52

91.78

13.829.99t

3,996.74

635.85

3,288.20

2,647,87
5,390.85

472.O4

2,977.57

509.96

86.94

2,851.29

5,270.1 8

4,846.01

326.93

3,129.'t9
1.'t 5 1 12 1

Proflv(Loss) before tax ilt -tv 164.08 267.A4 686.29 1,238.89
Tax Expense

Current Tu
Deferred Tax

For eartier years

MAT

48.13

(17't.24\

12.68

4.90

10.88

3U.46
(1s8.66)

128.10

12.60
(5.70)

z@,48
45.09

12.68

558.30

(177.36)
't2.60
(4.77),

Total Tax (105.531 3t 5.34 315,25 384.77

for the 269,61 (47.50) 23.58 854,12
Assoclate 5.74 14.64

for the + 275,35 (38.6't) 23.58 382.68 854.12

(A) (i) ltems that will not be rtrtassified to profit or toss

(ii) lncome tax relating to items that witt not be reclassified to profit or toss

(B) (i) ltems that witt be reclassified to profit or loss
(ii) lncome tax relating to items that witt be rectassified to profit or toss

lncome

Subtotal

Subtotal
Other lncome + 1 5.95

21.25

(5.30)

1 5.95

1,26
(0.32)

o.94

o.94

(0.1 8)

20.96

20.96

21.14

1 5.95

21.25

(5.30)

I 5.95

20.96

21.14

(0.18)
20.96

Total + 291.30 (37.671 44.54 398.63 875.08
Total Profit for the period attributable to:
- Omers of the Company
- Non-controlting interest

Other comprehensive income/(loss) for the period attributable to:
- Omers of the Company
- Non-controtling interest

Total comprehensive lncome for the perlod attrlbutable to:
- Omers of the Company
- Non.controtting interest

xil.

176.26

99.@

10.31

5.64

186.58

1M.72

48,96

(87.57)

0,76
0.18

49,72

187.39)

41.59

(1 8.01 )

20.37
0.59

6't.96
(17.42\

(124.91)
507.59

10.31

5.64

517,90
(119,27\

592.79

261.33

20.37

0.59

613.16

261,92
lncome for the 291.30 (37,671 44,54 398.63 875.08

XlV. Paid up equity share capitat (Face vatue Rs. 10 per share)

XV. Reseryes excluding revaluation reserue and non-controtling interest as per balance
shet

XVl. Earnings per equlty share (Face value Rs. 1 O per share).
Basic (Rs)

Diluted (Rs)

2.,378.65

o.76
o.76

2,328.65

(o.24)

rc.24\

2,328.65

0.18
0.18

2,328.65

11,667.18

2.18
2.18

2.55
2.55

2,328.65

11,116,69

r Figures for the are
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Consolidated Cash Flow Statement for the year Ended ltarch 31, 2022

in

Particulars
For the Year ended

31.03.2022
(Audlted)

For the Year ended
31-Ot-2021
(Audited)

Net

472.U
based 76.48 146.39

lnterest on lncome tax
or loss on transaction and (6.45)

on 2,647.87
on Lease 40.88 63.91

Costs
no written back

Net (ga on on investment
Net on derivativeson .19.35

written off 212.71 217.77

3,392.74
Movements
Decrease/ (1 5,395.06)
Decrease/ financial assets 't32.14

in receivabtes 384.98
in other assets (1

in lnventories 264.94
in other financial 336.19
in non-financiat [iabitities 50,64 249,O2
in other 30.54 54.40

taxes of refunds) (149.44',

(8,141.88)

B. activities
and assets (2,996.90) (31 0.941

1,196.14
fund 13.73 (901.001

lncrease (143.27)
actlvlties

actlvitles
debts (1 (1 2.30)

other than debt 13,718.35 3,495.86

(1 s.34) (73.19)
issue of debt securities 1,000.00 1,500.00

Cash flows 12,822.37

increase 9 125,76

and cash at the 3,763.73
and cash at the end 6,5't3,92 3,763,73

of Cash and Cash As at 3l-03-2022 As at 3l
on Hand 20.50 12.20

the nature of Cash andBank 6,493.42 3,751.53

6,513,92 3,763.73
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Notes to Consolldated Results :

1 The above audited consotidated financiat resutts have been reviewed and recommended by the Audit Committee and approved by the Bmrd at its meeting hetd on May 24, 2022
and have been subjected to audit by the statutory auditors. An unquatified opinion has been issued by them thereon.

2 The financiat resutts of the company have been prepared in accordance with lndian Accounting standards (hd As) as per the companies (lndian Accounting standards) Rutes,
2015 (as amended from time to time) and notified under section 133 of the companies act, 2013.

3 The Company conducts its oPerations atong with its subsidiaries. The consolidated financial resutts are prepared in accordance with the prlnciptes and procedures for the

communlty Foundationl have been combined on a line by tine basis by adding together, income and expenses after etiminating intra-group batances, transactions and resutting
unreatized gains / tosses. The consolidated financiat resutts are prepared by apptying uniform accounting poticies.

so far Mthdrawn the debit freeze instructions on 5 escrow accounts for an aggregate amount of INR 2.31 crores as on March 31, 2022. Subsequentty the debit freeze on 17 escrow
accounts for an aggregate amount of INR 1 6.2 crores has further being withdrawn. For the balance amount matter is being activety pursued.

active cases recentty has resutted in tifting of restrictions. However, the extent to which the covlD-l9 pandemic witt further impact the Company's operations and financiat
resutts Ml( depend on future devetopments, which are highty uncertain, inctuding, among other things, any new informaflon concerning the severity of the covlD-19 pandemic
and any action to contaln its spread or mitigate its impact whether government-mandated or etected by the Company. As a resutt of the uncertaintjes in macro economic
condition, the impact of the gtobat health pandemic may be different from that estimated as at the date of approvat of these financial results . The Company wiu continue to
ctosety monitor any materiat changes to future economic conditions.

6 Figures for the eartier periods/year have been re-grouped wherever necessary to conform to the current period's/year ctassification.

For and on of Directors of lndltrade Capital Limlted

Place: Mumbal

Date:May 24, 2022

J*m
Dlrector

DIN:00007454

*
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lnditr.de

3'l-03-2022 l1-12.2021 3'l-o3-2021 31-03-2022 3 1-03,2021

SL No PartlculaB

(Audlted) (Audited) (Audited)
and

,|

2,742.U 1,3U.21 1 I,359.23 15,626.43
Trade 505.55 322.64 364-96

(c) 1,769.36 2,154.57. 675.95 5 .372.75 675.95
Services 63.70 68,65 400.85 574.61

(e) 0thers 735.39 457.35 27'1.82 1,573.15 594.17
(f) Unattcated t't93-861 105.37 275.06 208.05 193.76

Iot l 5,801.30 7,270.09 21 ,276.99 '18,980.63
Less : lnter Fgment revenw 1287.261 (1,'181.58) 021.24t

lncome from 6,83'1.75 7,411.07 20,o95.41 18,259.39
2

485,64 338.32 334.16 961.60

59.48 (66.19) 489,76 (121.89)
{c} (6'1.11) (312.32) 147.241 (47.241

nsurance Broking seMces 12.94 21.ffi 61.95 117,62
(e) Others u.06 (82.02) (63.81) I'tu.46)

and Other 357.95 162.49 1 17a.2'l
Items (193.87) 105.37 275.05 208.08 493.26

fotal Proflt Before Tax 164.08 267.46 646.29 1,238.89
3

17,O31 .74 17,193.11 17,259.68 o31. /4
Commodity Trade SupFrt S€rvices 998.77 1.176.62 998.77 (165.03)

(c) Sale of goods 919.72 789,10 1,054.97 749.10
Services 131,57

Cthers 1,095.64 681.05 .o95.64 681.05
(f) Unattmated 576.88 1,259,29 1,On.72

Total 20,959.59 19,774,O9 21.440.41 19.774.09

for the Qurrter and Year 31, 2022

lnformatlon to ln

groupThe engagedls Ctienttn Commodityfinancing, supporttrade lnsuranceFrvices, Fryices,broking ofsale andg@ds Frvices.other The
theFidentifies Fgmentsbusiness theas Fgmentsprimary peras ASlnd 108 Segmnts, lswhich reviewedregutarty theby ChiefOperating

LtakerDsision asFssmentfor theof performancegrouP's re$urceand Segrentatlocation. revenue, Fgment andresults employedcapitat
resp6tivethe identlfiableahounh eachto t}eol TheFgments. d@sgroup havenot materlaIany outsldeopeaations andlndia distosureheme,

Fgments notls Nonapplicable. interestcontrolting notls ofpart tiabilities.FgrentgrcgraPhic



HARIBHAKTI E CO. LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of lnditrade Capital Limited

Report on the Audit of the Consolidated Financial Results

0pinion

We have audited the accompanying consolidated annual financial resutts of lnditrade Capitat Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (the Hotding Company and its
subsidiaries together referred to as "the Group"),and its associate for the year ended March 31 , Z0ZZ (,,the
Statement"), attached herewith, being submitted by the Hotding Company pursuant to the requirement of
Regulation 33 of the SEB| (Listing obtigations and Disctosure Requirements) Regutations, 2015, as amended
(' Listing Regutations' ).

ln our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial results of the subsidiaries and associate
the aforesaid Statement:

(i) inctudes the annuat financiat resutts of the fo[owing entities:
Sr. No. Entity

1 n Limited Hotding Company
2 ness Consu ts Limited Subsidiary
3 Microfinance Subsidiary
4 itrade Lim

(formerly lnditrade Derivatives & Commodities Limited)
Subsidiary

5 Li
(formerty JRG Fincorp Limited)

Subsidiary

6

(formerly lnditrade Housing Finance Limited)
Subsidiary

7 r Limited
(formerty lnditrade Commodities Tra ding Limited)

Subsidiary

8 de 5ubsidiary
lnsurance ng Private L

(ii) is presented in accordance with the requirements of Regutation 33 of the Listing Regutations in
this regard; and

(iii ) gives a true and fair view in conformity with the recognition and measurement principtes taid
down in theappticabte accounting standards, and other accounting principtes generalty accepted
in lndia, of the consotidated net profit and other comprehensive income and other financiat
information of the Group for the year ended March 31 , ZOZZ.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 ("Act"). Our responsibitities under those Standards are further described in the
Auditor's Responsibilities f
We are

or the Audit of the consotidated lnd AS Financiat Resutts section of our report.
Group in accordance with the Code of Ethics issued by the lnstitute of Chartered

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a timited tiability partnership registered in lndia (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)
58, "A" Btock, 5th Ftoor, Mena Kampata Arcade, New #18 & 20, Thiagaraya Road, T. Nagari Chennai - 600 017. lndia Tel:+91 44 7815 4192Fax:+91 44 4213 2024
Registered office: 705, Leela Business Park, Andheri.Kurla Road, Andheri (E), Mumbai -400 059, lndia.
Other offices: Ahmedabad, Bengaturu, Kotkata, Mumbai, New Dethi.



Accountants of lndia ("lCAl") together with the ethicat requirements that are retevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have futfitted our other ethicat
responsibitities in accordance with these requirements and the Code of Ethics. We betieve that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matters',
paragraph betow, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for the Consolidated lnd AS Financial Results

This Statement has been prepared on the basis of the consolidated annual lnd AS financial statements. The
Hotding Company's Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the consotidated net profit and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principtes
laid down in thelndian Accounting Standards prescribed under Section 133 of the Act read with retevant
rules issued thereunder and other accounting principtes generatty accepted in lndia and in comptiance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies inctuded in the
Group are responsibte for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregutarities; selection and apptication of appropriate accounting poticies; making judgments and estimates
that are reasonabte and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, retevant to the preparation and presentation of the respective financial resutts that
give a true and fair view and are free from materia[ misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Hotding Company,
as aforesaid.
ln preparing the Statement, the respective Board of Directors of the companies inctuded in the Group are
responsible for assessing the abitity of the Group to continue as a going concern, disclosing, as applicable,
matters retated to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no reatistic
alternative but to do so.

The respective Board of Directors of the companies inctuded in the Group are responsibte for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free from
materia[ misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that an audit conducted
in accordance with SAs wilt always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individualty or in the aggregate, they coutd reasonabty
be expected to inftuence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

a

FRN



a

misstatement resutting from fraud is higher than for one resutting from error, as fraud may involve
cottusion, forgery, intentional omissions, misrepresentations, or the override of internaI control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are atso responsible for
expressing our opinion on whether the Hotding Company has adequate internal financial controts with
reference to financial statements in place and the operating effectiveness of such controls.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting estimates
and retated disclosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to events or
conditions that may cast significant doubt on the abitity of the Group to continue as a going concern. lf
we conctude that a material uncertainty exists, we are required to draw attention in our auditor,s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conctusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

Evatuate the overatl presentation, structure and content of the Statement, including the disctosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial resutts of the entities within the
Group to express an opinion on the Statement. We are responsibte for the direction, supervision and
performance of the audit of financial information of such entities inctuded in the Statement of which we
are the independent auditors. For the other entities inctuded in the Statement, which have been audited
by other auditors, such other auditors remain responsibte for the direction, supervision and performance
of the audits carried out by them. We remain solely responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internaI control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them att relationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regutations, to the extent appticabte.

Other Matters

The Statement includes the audited financial results of five subsidiaries whose financial results reflect
Group's share of totaI assets of Rs. 66,058.03 tacs as at March 31, 2022, Group's share of totat revenues of

a

a

a

a
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Rs. 2,973.96 lacs and Rs. 12,962.08 lacs and Group's share of total net profit/ (toss) after tax of Rs. 351.27
lacs and Rs. 362.64 tacs for the quarter and year ended March 31,2022 respectively, and net cash lnflow
amounting to Rs. 2,816.27 lacs for the year ended March 3'l ,2022, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors' reports on
financial resutts of these entities have been furnished to us by the management and our opinion on the
Statement, in so far as it retates to the amounts and disclosures included in respect of these entities, is
based solety on the reports of the such auditors and the procedures performed by us are as stated in
section above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement inctudes the results for the quarter ended March 31, ZOZZ being the batancing figure
between audited figures in respect of futt financial year and the pubtished unaudited year to date figures up
to the third quarter of the current financial year which were subject to timited review by us.

For Haribhakti & Co. LLP

Chartered Accountants
lCAl Firm Registration No.103523W/W100048

S Sundararaman
Partner
Membership No.: 028423
UDIN : 22028423AJNOF14983

Place: Chennai
Date: May 24,2022
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