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Inditrade Capital Limited
CIN : L67120KL1994PLC008265
Registered Office: Second Floor, M E S Building, Kaloor, Kochi, Ernakulam, Kerala - 682 017
Website;www.inditrade.com, Email:inditrade@inditrade.com,Ph:0484 6714800, Fax:0484 6714820
Statement of Consolidated Assets and Liabilities as at March 31, 2022

(Rs in lacs)

As at 31-03-2022 As at 31-03-2021
Particulars
(Audited) (Audited)
I |ASSETS :
1) |Financial Assets :
(a) |Cash and cash equivalents 6,513.92 3,763.73
(b) |Bank balance other than Cash and cash equivalents 2,182.33 1,863.20
(c) |Receivables
(i) Trade receivables 888.34 550.92
(ii)Other receivables 90.89 93.93
(d) |Loans 42,954.86 30,200.56
(e) |Investments 1,138.74 995.47
(f) |Other financial assets 2,849.77 3,301.04
56,618.85 40,768.85
2) [Non-financial Assets :
(a) |Inventories 2,189.33 6,458.27
(b) [Current tax assets . - 23.24
(c) [Deferred tax assets (Net) 625.94 652.51
(d) |Goodwill on consolidation 190.74 190.74
(e) |Property, Plant and Equipment 2,113.66 357.51
(f) |Right of use assets 392.10 329.69
(g) |Other Intangible assets 721.13 14.83
(h) [Other non-financial assets 2,749.03 1,768.19
8,981.93 9,794.98
TOTAL ASSETS 65,600.78 50,563.83
Il |LIABILITIES AND EQUITY :
LIABILITIES :
1) |Financial Liabilities :
(a) [Payables
(i) Trade Payables
total outstanding dues of micro enterprises and small enterprises - -
total outstanding dues of creditors other than micro enterprises and small 911.05 2,262.58
enterprises
(ii) Other Payables
total outstanding dues of micro enterprises and small enterprises - 3
total outstanding dues of creditors other than micro enterprises and small 176.19 555.00
enterprises
(b) |Debt securities 2,500.00 1,500.00
(c) [Borrowings 33,093.16 19,374.82
(d) [Subordinated liabilities 2,919.36 4,800.00
(e) [Other financial liabilities 3,226.71 1,156.70
42,826.47 29,649.10
2) |Non-Financial Liabilities :
(a) |Current tax liabilities 602.96 502.67
(b) |Deferred tax liability (Net) 22.82 -
(c) [Provisions 222.91 203.40
(d) |Other non-financial liabilities 485.21 434,57
1,333.90 1,140.64
3) |EQUITY :
(a) |Equity Share Capital 2,328.65 2,328.65
(b) [Other Equity 11,667.18 11,116.69
Equity attributable to shareholders of the company 13,995.83 13,445.34
Non controlling Interest 7,444,58 6,328.75
21,440.41 19,774.09
TOTAL LIABILITIES AND EQUITY 65,600.78 50,563.83




Inditrade Capital Limited
CIN : L67120KL1994PLC008265
Registered Office: Second Floor, M E S Building, Kaloor, Kochi, Ernakulam, Kerala - 682 017
Website:www.inditrade.com, Email:inditrade®inditrade.com,Ph:0484 6714800, Fax:0484 6714820
Statement of Consolidated Financial Results for the quarter and year ended March 31, 2022

(Rs in lacs)
For the Quarter ended For the Year ended
Particulars
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I. Revenue from Operations
(i) Interest Income 1,256.91 1,799.79 1,191.56 7,264.95 14,935.84
(ii) Fee and commission Income 455.66 475.63 333.39 1,408.69 639.24
(iii) Net gain on fair value changes 7.01 3.28 0.70 13.73 12.78
(iv) Sale of services 1.22 67.73 76.08 405.75 574.92
(v) sale of goods 1,753.93 2,152.86 675.95 5,328.89 675.95
(vi) Commodity trade support services 674.62 427.07 334.54 2,171.66 997.92
Total Revenue From Operations (1) 4,149.35 4,926.36 2,612.22 16,593.67 17,836.65
Il. Other Income
(i) Other Operating Revenue 1,505.64 1,800.00 - 3,305.64 -
(i) Other Income (205.82) 105.37 198.85 196.10 422.74
Total Other Income (lIl) 1,299.82 1,905.37 198.85 3,501.74 422.74
lll. Total Income (| +11) 5,449.17 6,831.73 2,811.07 20,095.41 18,259.39
IV. Expenses
(i) Cost of goods sold 1,349.55 1,575.55 509.96 3,996.74 509.96
(ii) Operating Expense 215.78 257.87 64.02 635.85 86.94
(iif) Finance cost 934.63 885.37 709.11 3,288.20 2,851.29
(iv) Impairment on financial instruments 291.19 1,300.76 3,883.75 2,647.87 5,270.18
(v) Employee benefit expenses 1,224.36 1,533.08 1,382.52 5,390.85 4,846.01
(vi) Depreciation, amortization & impairment 141.93 153.97 91.78 472.04 326.93
(vii) Other expenses 1,127.65 857.29 (3,829.99) 2,977.57 3,129.19
Total Expenses (IV) 5,285.09 6,563.89 2,811.15 19,409.12 17,020.50
V. Profit/(Loss) before tax (Il - IV) 164.08 267.84 (0.08) 686.29 1,238.89
VI. Tax Expense
Current Tax 48.13 10.88 (158.66) 260.48 558.30
Deferred Tax (171.24) 304.46 128.10 45.09 (177.36)
For earlier years 12.68 - 12.60 12.68 12.60
MAT 4.90 s (5.70) - (8.77)
Total Tax Expense (VI) (105.53) 315.34 (23.66) 318.25 384.77
VIl. Profit/(Loss) for the period (V - VI) 269.61 (47.50) 23.58 368.04 854.12
VIIl. Add: Share of profit from Associate 5.74 8.89 - 14.64 -
IX. Profit for the year (VII + ViIl) 275.35 (38.61) 23.58 382.68 854.12
X. Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss 21.25 1.26 21.14 21.25 21.14
(if) Income tax relating to items that will not be reclassified to profit or loss (5.30) (0.32) (0.18) (5.30) (0.18)
Subtotal (A) 15.95 0.94 20.96 15.95 20.96
(B) (i) Items that will be reclassified to profit or loss - ® L
(ii) Income tax relating to items that will be reclassified to profit or loss - -
Subtotal (B) - - - - -
Total Other Comprehensive Income (A + B) 15.95 0.94 20.96 15.95 20.96
XI. Total Comprehensive Income (IX + X) 291.30 (37.67) 44.54 398.63 875.08
XIl.  Total Profit for the period attributable to:
- Owners of the Company 176.26 48.96 41.59 507.59 592.79
- Non-controlling interest 99.09 (87.57) (18.01) (124.91) 261.33
Other comprehensive income/(loss) for the period attributable to:
- Owners of the Company 10.31 0.76 20.37 10.31 20.37
- Non-controlling interest 5.64 0.18 0.59 5.64 0.59
Total comprehensive income for the period attributable to:
- Owners of the Company 186.58 49.72 61.96 517.90 613.16
- Non-controlling interest 104.72 (87.39) (17.42) (119.27) 261.92
XIll. Total Comprehensive Income for the period 291.30 (37.67) 44.54 398.63 875.08
XIV. Paid up equity share capital (Face value Rs. 10 per share) 2,328.65 2,328.65 2,328.65 2,328.65 2,328.65
XV.  Reserves excluding revaluation reserve and non-controlling interest as per balance - - - 11,667.18 11,116.69
sheet
XVl Earnings per equity share (Face value Rs. 10 per share)*
Basic (Rs) 0.76 (0.24) 0.18 2.18 2.55
Diluted (Rs) 0.76 (0.24) 0.18 2.18 2.55

* Figures for the quarters are not annualised




Inditrade Capital Limited
CIN : L67120KL1994PLC008265

Registered Office: Second Floor, M E S Building, Kaloor, Kochi, Ernakulam, Kerala - 682 017
Website:www.inditrade.com, Email:inditrade@inditrade.com,Ph:0484 6714800, Fax:0484 6714820
Consolidated Cash Flow Statement for the Year Ended March 31, 2022

(Rs. in Lacs)

For the Year ended

For the Year ended

Particulars 31-03-2022 31-03-2021
(Audited) (Audited)

A. |Cash flow from Operating activities
Net Profit before tax 705.02 1,257.47
Depreciation, amortisation and impairment 472.04 326.93
Share based payment expense 76.48 146.39
Interest on income tax refund - (13.46)
Net gain or loss on foreign currency transaction and translation (6.45) (4.26)|
Impairment on loans and investments 2,647.87 5,270.18
Interest on Lease Liability 40.88 63.91
Amortization of Transaction Costs (0.67) (107.44),
Liabilities no longer required written back (22.06) (120.13)
Net (gain)/loss on fair value changes on investment (13.73) (12.78),
Net (gain)/loss on fair value changes on derivatives (719.35) (210.08),
Irrecoverable advance written off 212.71 212.77
Operating profit before working capital changes 3,392.74 6,809.50
Movements in Working capital:
Decrease/(increase) in loans (15,395.06) (4,657.53)
Decrease/ (increase) in other financial assets 132.14 (183.38),
Decrease/(increase) in receivables 384.98 (291.47),
Decrease/(increase) in other non-financial assets (1,193.55) (601.75)
Decrease/ (increase) in Inventories 4,268.94 (2,784.18)
Increase/(decrease) in other financial liabilities 336.19 (2,080.66),
Increase/(decrease) in non-financial liabilities 50.64 249.02
Increase/(decrease) in other provision 30.54 54.40
Cash generated from operations (7,992.44) (3,486.05)
Direct taxes paid (net of refunds) (149.44) (86.62)
Net cash flows from/(used in) operating activities (A) (8,141.88) (3,572.67)

B. |Cash flow from Investing activities
Purchase of property, plant and equipment and intangible assets (2,996.90) (310.94)
Acquisition of Subsidiary 1,196.14 -
Investment in Mutual Investment fund 13.73 (901.00)
Increase in Invetsment (143.27) -
Net cash flows from/(used in) investing activities (B) (1,930.30) (1,211.94)

C. |Cash flow from Financing activities
Proceeds/(Repayment) of subordinated debts (1,880.64) (12.30)
Proceeds/(Repayment) of borrowings other than debt securities 13,718.35 3,495.86
Payment of Lease Liabilities (15.34) (73.19)’
Amount received by issue of debt securities 1,000.00 1,500.00
Net Cash flows from/(used in) financing activities (C) 12,822.37 4,910.37
Net increase in cash and cash equivalents (A+B+C) 2,750.19 125.76
Cash and cash equivalents at the beginning of the period 3,763.73 3,637.97
Cash and cash equivalents at the end of the period 6,513.92 3,763.73
Components of Cash and Cash Equivalents As at 31-03-2022 As at 31-03-2021
i) Cash on Hand 20.50 12.20
ii) Balances with Bank (of the nature of Cash and Cash Equivalents) 6,493.42 3,751.53

Total 6,513.92 3,763.73




Inditrade Capital Limited
CIN : L67120KL1994PLC008265
Registered Office: Second Floor, M E S Building, Kaloor, Kochi, Ernakulam, Kerala - 682 017
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Notes to Consolidated Results :

1 The above audited consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board at its meeting held on May 24, 2022
and have been subjected to audit by the statutory auditors. An unqualified opinion has been issued by them thereon.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and notified under section 133 of the Companies Act, 2013.

3 The Company conducts its operations along with its subsidiaries. The consolidated financial results are prepared in accordance with the principles and procedures for the
preparation and presentation of consolidated financial results as set out in the Indian Accounting Standards as specified under Section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS). The financial results of the holding Company and its subsidiaries [Inditrade Rural Marketing Limited (Formerly
known as Inditrade Derivatives and Commodities Limited), Inditrade Business Consultants Limited, Inditrade Fincorp Limited, Inditrade Scalerator Limited (Formerly known as
Inditrade Commodities Trading Limited), Inditrade Microfinance Limited, Inditrade Technologies Limited (Formerly known as Inditrade Housing Finance Limited) and Inditrade
Community Foundation] have been combined on a line by line basis by adding together, income and expenses after eliminating intra-group balances, transactions and resulting
unrealized gains / losses. The consolidated financial results are prepared by applying uniform accounting policies.

4 In respect of the subsidiary company, Inditrade Fincorp Limited (herein after referred to as “IFL"), the law enforcement agencies of Telangana were investigating some of the
subsidiary company’s former digital lending partners on the basis of complaints from a few customers. In this regard, the authorities had issued instructions of debit freeze on 29
escrow accounts of IFL having an aggregate balance of INR 24.74 crores. The debit freeze not being tenable, as there were no specific alligations against IFL. The authorities have
so far withdrawn the debit freeze instructions on 5 escrow accounts for an aggregate amount of INR 2.31 crores as on March 31, 2022. Subsequently the debit freeze on 17 escrow
accounts for an aggregate amount of INR 16.2 crores has further being withdrawn. For the balance amount matter is being actively pursued. >

5 The COVID -19 pandemic has spread across the globe and in India, contributing to significant volatility in global and Indian financial markets and a significant decrease in global
and local economic activities. Since March 2020, this has resulted in imposition of lockdown at various points in times. The roll out of vaccination and decrease in incidence of in
active cases recently has resulted in lifting of restrictions. However, the extent to which the COVID-19 pandemic will further impact the Company's operations and financial
results will depend on future developments, which are highly uncertain, including, among other things, any new information concerning the severity of the COVID-19 pandemic
and any action to contain its spread or mitigate its impact whether government-mandated or elected by the Company. As a result of the uncertainties in macro economic
condition, the impact of the global health pandemic may be different from that estimated as at the date of approval of these financial results . The Company will continue to
closely monitor any material changes to future economic conditions.

o

Figures for the earlier periods/year have been re-grouped wherever necessary to conform to the current period's/year classification.

For and on behal rd of Directors of Inditrade Capital Limited

ug pi{e W
/
Jhuma Guha

Director
DIN:00007454

Place: Mumbai
Date:May 24, 2022




Inditrade Capital Limited
CIN : L67120KL1994PLC008265
Registered Office: Second Floor, M E S Building, Kaloor, Kochi, Ernakulam, Kerala - 682 017
Website:www.inditrade.com, Email:inditrade@inditrade.com,Ph:0484 6714800, Fax:0484 6714820
Segmental information for the Quarter and Year Ended March 31, 2022
The group is engaged in Client financing, Commodity trade support services, Insurance broking services, sale of goods and other services. The group
identifies these business segments as the primary segments as per Ind AS 108 - Operating Segments, which is regularly reviewed by the Chief Operating
Decision Maker for assessment of the group's performance and resource allocation. Segment revenue, segment results and capital employed include
the respective amounts identifiable to each of the segments. The group does not have any material operations outside India and hence, disclosure of
geographic segments is not applicable. Non controlling interest is not part of segment liabilities.
Segment Information Relating to Operations: (Rs in Lacs)
SL No |Particulars For the Quarter ended For the Year ended
31-03-2022 | 31-12-2021 | 31-03-2021 | 31-03-2022 | 31-03-2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment-Wise Revenues, Results, and Capital Employed:
1 |Segment Revenue:
(a) [Client Financing 2,742.04 3,983.60 1,384.21 11,359.23 15,626.43
(b) [Commodity Trade Support Services 748.37 505.55 322.64 2,362.96 1,012.21
(c) |Sale of goods 1,769.36 2,154.52 675.95 5,372.75 675.95
(d) [Insurance Broking Services - 63.70 168.65 400.85 574.61
(e) |Others 735.39 457.35 271.82 1,573.15 598.17
(f) |Unallocated (193.86) 105.37 275.06 208.05 493.26
Total 5,801.30 7,270.09 3,098.33 21,276.99 | 18,980.63
Less : Inter segment revenue (352.13) (438.35) (287.26) (1,181.58) (721.24)
Net Income from Operations 5,449.17 6,831.75 2,811.07 20,095.41 18,259.39
2 |S Result:
(a) |Client Financing 485.64 338.32 (101.36) 334.16 961.60
(b) |Commodity Trade Support Services (43.30) 59.48 (66.19) 489.76 (121.89)
(c) [sale of goods (61.11) (312.32) (47.24) (343.83) (47.24)
(d) [Insurance Broking Services - 12.94 21.68 61.95 117.62
(e) [others (23.28) 64.06 (82.02) (63.83) (164.46)
Profit / (Loss) Before Tax and Other Unallocable items 357.95 162.49 (275.13) 478.21 745.63
(f) |Unallocable Items (193.87) 105.37 275.05 208.08 493.26
Total Profit Before Tax 164.08 267.86 (0.08) 686.29 1,238.89
3 |Capital Employed:
(a) [Client Financing 17,031.74 17,193.11 17,259.68 17,031.74 17,259.68
(b) [Commodity Trade Support Services 998.77 1,176.62 (165.03) 998.77 (165.03)
(c) [Sale of goods 1,054.97 919.72 789.10 1,054.97 789.10
(d) [Insurance Broking Services - - 131.57 - 131.57
(e) |Others 1,095.64 1,093.26 681.05 1,095.64 681.05
(f) |Unallocated 1,259.29 576.88 1,077.72 1,259.29 1,077.72
Total 21,440.41 20,959.59 19,774.09 21,440.41 19,774.09




HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Inditrade Capital Limited
Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Inditrade Capital Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”),and its associate for the year ended March 31, 2022 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial results of the subsidiaries and associate
the aforesaid Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship

1 Inditrade Capital Limited Holding Company

2 Inditrade Business Consultants Limited Subsidiary

3 Inditrade Microfinance Limited Subsidiary

4 Inditrade Rural Marketing Limited Subsidiary
(formerly Inditrade Derivatives & Commodities Limited)

5 Inditrade Fincorp Limited Subsidiary
(formerly JRG Fincorp Limited)

6 Inditrade Technologies Limited Subsidiary
(formerly Inditrade Housing Finance Limited)

7 Inditrade Scalerator Limited Subsidiary
(formerly Inditrade Commodities Trading Limited)

8 Inditrade Community Foundation Subsidiary

9 Inditrade Insurance Broking Private Limited Associate

(i1) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid
down in theapplicable accounting standards, and other accounting principles generally accepted
in India, of the consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results section of our report.
We are indepgpdeniofthe Group in accordance with the Code of Ethics issued by the Institute of Chartered

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

from firm Haribhakti & Co. FRN: 103523W) ) ) '
5B, “A” Block, 5th Floor, Mena Kampala Arcade, New #18 & 20, Thiagaraya Road, T. Nagar; Chennai - 600 017. India Tel:+91 44 2815 4192 Fax:+91 44 4213 2024

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.
Other offices: Ahmedabad, Bengaluru, Kolkata, Mumbai, New Delhi.



Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibility for the Consolidated Ind AS Financial Results

This Statement has been prepared on the basis of the consolidated annual Ind AS financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the consolidated net profit and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principles
laid down in thelndian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material




misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Other Matters

The Statement includes the audited financial results of five subsidiaries whose financial results reflect
Group’s share of total assets of Rs. 66,058.03 lacs as at March 31, 2022, Group’s share of total revenues of




Rs. 2,973.96 lacs and Rs. 12,962.08 lacs and Group’s share of total net profit/ (loss) after tax of Rs. 351.27
lacs and Rs. 362.64 lacs for the quarter and year ended March 31, 2022 respectively, and net cash Inflow
amounting to Rs. 2,816.27 lacs for the year ended March 31, 2022, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’ reports on
financial results of these entities have been furnished to us by the management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the reports of the such auditors and the procedures performed by us are as stated in
section above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure

between audited figures in respect of full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

103523W/
S Sundararaman W100048

Partner
Membership No.: 028423
UDIN: 22028423AJNOF14983

Place: Chennai
Date: May 24, 2022
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