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May 24, 2023

To,

The Manager,

Listing Department,
BSE Ltd,

P J Towers, Dalal Street,
Murnbai -400001, India

BSE Security Code: 530985

Sub: Qutcome of Board Meeting held on Wednesday, May 24, 2023

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
May 24, 2023, inter alia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended
March 31, 2023 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results and Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulation,
2015 regarding Unmodified opinion on Audited Financial Results (Standalone and Consolidated)
issued by the Statutory Auditors of the Company.

Meeting commenced at 17:20 Hours and concluded at 18:00 Hours.
Thanking you,

Yours truly,

For JPT Securities Limited
+] W

Chintan Chheda
Director
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JPT Securities Limited
Statement of Standalonae Audited Financial Results for the quarter and year ended March 34, 2023
{Rs. In Lacs)
Sr. Partlculars Quarter ended Year anded
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
I |Income
Revenue from operalions- Interest Income 10.36 11.73 12.42 47.24 50,37
Other Income 0.44 - 0.10 0.44 4.81
Total Income 10.80 11.73 12,52 47.78 55.18
Il |Expenses
(a) Employeas benefits expensas 3.85 593 5.85 16.02 26.93
(b) Finance Cost 0.08 0.11 0.14 0.43 0.67
(c) Dapreciation and amoriisalion expenses 0.35 0.25 0.83 142 2.08
(d) Net loss on fair value changes - 0,26 = = i
(8) Other expenses 13.80 9.04 7.62 41.35 28.50
Total expenses 18.08 15.63 14.24 59.29 58.18
M |Profit before exceptlonal items and tax (1ll-1V) (7.28) (3.96) (1.72) (11.51) {2.98)
1V |Exceplional tems - - -
Total Exceptional Items = 5 = &
V  |Profit before tax (V-VI) (7.28) (3.96) (1.72) (11.51) (2.98)
V1 |Tax Expenses
(a) Currenl Tax - - (0.05) - -
(b) Deferred Tax (0.02) {0.02) {0.18) {0.08) {0.18)
(c) Income tax for earlier years . - -
Total Tax expenses {0.02) {0.02) (0.23) {0.06) (0.18)
VI |Profit for the perlodfyear (VII-VIIi) (7.26) {3.94) (1.49) (11.45) (2.80)
| Vil |Other Comprehensive Income = = 5 5
1X_|Total Comprahansive Income (7.26) (3.84) {1.49) {11.45) {2.80)
X |Paid-up Equity Shara Capilal (Face Value of Rs.10/- per shara) 300.60 300.60 300.60 300.60 300.80
X1 |Reserve excluding Revaluation Reserves as per balance sheat & e 135.95 147,40
of previous accounting year
Xl |Eaming per share (of Rs. 10 each) (not annualised)
Basic (0.24) (0,13 (0.05) {0.38) {0.08)]
Diluted [0.24) (013} {0.05) {0.38) (0,09}
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Standalone Statement of Assets and Liabllitles

Rsin Lacs
Particulars As at As gt
31.03.2023 31.03.2022
Audited Audited
ASSETS
Financial Assels
Cash and Cash Equivalents 16,97 18.02
Loans 600.00 775.00
Investments 8247 84.51
Other Financial Assets 64,87 56.69
763.31 936.42
Non Financlal Assets
Plant, property and Equipments 3.12 4.54
Dafarred Tax Assetls 0.8 0.83
4.02 5.37
Total Assets 767.33 94179
Liabilities and Equity
Financial Liabilities
Barrowings 2617 193.87
Othar Financlal Liabllities 17.98 12 BG
44.15 206.73
Nen Financlal Liabilities
Provisions 286.83 287 07
286,63 38707
Equlty
Equily Share Capital 300,60 300.80
Other Eaquity 135.95 147.39
438.55 447.99
Total Equity and Liabllities 767.33 941.79
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STATEMENT OF STANDALONE CASH FLOWS

Partelluars Mar-23 Mar-22
Audited Audited

Cash flow from Operating Activities

Net Prolit betore tax (11.51) (2.98)

Adjustment for:

Finance Cost 043 067

Fair Valuation of Investment 203 (4.55)

Dividend 2

Sundry Balance W/off - 0.01

Daprecialion and Amartization Expenses 142 208

Dperaling Profit before Working Capital changes {7.63) (4.79)

Adjustment for Warklng Capital changas

(Increase)/Decrease in Trade Receivables 438

(Increase)/Deacrease in Short-term Loans end Advance - -

Inerease/(Dacreasa) In Trada and Othar Payabla 4568 (157.14)

Inerease/{Decrease) in Provisions . -

Cash generated from Operations 144 {161.93)

Direct laxes -

Cash flow from Operating Activitles 144 (161.93)

Cash flow from Investing Activitios

Purchase of Fixed Assets -

(Increase)/Decrease In Invesiments -

Inter Comorate Deposit 175.00

Interest Receivables (10.36)

Not Cash used in Investment Activities 164,64 .

Cash flow fram Financing Activities

Praceed from Long Term Borowing (2.27) (2.07)

Finance Cost paid (0.43) (0.67)

Increase/(Decrease) in Shart-lerm Borrowings (165.43) 166.11

Net Cash used in Financing Activities (168.13) 163,37

Nat Increasa / decrease In Cash & Cash Equivalents (2.05) 1.44

Cash & Gash Equivalents -Opening 18.02 16.59

Cash & Cash Equivalents -Closing 1597 18,02
Notes:

1 The above Standalone Financial Results were reviewed by Audit Committee and thereafter approved by the Board of Diractors in thalr respactive Maeting
held on 24th May,2023,

2 The Standelone Financial Results have have been prepared in accordance with Indian Accounting Standards (Ind-AS) nolified under the Companies
(Indian Acconting Standards) (Amandmant) Rules, 2016. The Company adopted Ind-AS w.e.f April 1, 2018 (with & transition dale of April 1, 2018) and
accordingly, these finencial resulls have been prepared in accrdance with recognition and measurement pringipals of Ind-AS 34 * Interim Financial
Reporting” prescribed under Section 133 of the Companles Act, 2013 read with relevant rules there under and other accounting principles generally
accaptad In India.

3 The Company is oparaling In Single Segment.

4 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balanging figures between the audited figuras in raspact of full financlal year
and published year lo date figures up the third quarler of respective financial year. The figures for the previous pariads and for tha yaar ended March 31,
2022 have been regrouped and rearranged 1o make them comparable with those of current year.

By arder of the Board of Directors
For JPT Securities Limited

ﬁ&{;mf
CHINTAN RAJESH CHHEDA
Whale- Time Directar

DIN : 08088371

Place: Mumbal
Date : 24-05-2023
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Independent Aaditor's Report on the Quarterly and Year to Date Standalone Financial Resulis of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ns amended

To
The Board of Directors of JPT SECURITIES LIMITED

Report on the audit of the Standalone Financial Results

Uprinion

We have audited the accompanying statement of standalone financial results of IPT Securitics
Limited(*the Company™) for the quarter and year ended 31st March, 2023 (“the Statement™), attached
herewith, being submitted by the company pursuant o the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us these
[tnancial results:

i are presenied in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

i aive a true and Tair view in conformity with the reeognition and measurement prineiples laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepled in India of the net profitloss and other comprehensive income and other [inancial
information for the quarter and year ended 31st March, 2023,

Basis of Opinion

We condueted our audit in accordance with the Standards on Auditing (SAs) specilied under section
143010y ol the Companies Ael, 2013 (the Act). Our responsibilities under those Standards wre turther
deseribed in the Auditor’s Responsibilities Tor the Audit of the Standalone Financial Results scction of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants ol India together with the ethical requirements that are relevant to our
audit of the standalone [inaneial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have [ulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethies. We believe that the audit evidence we liive oblained 1s sulTicient and appropriate
to provide a basis for our opinion.

Manuagemeni’s Responsibilities for the Standalone Financial Results
These standalone financial results have been prepared on the basis of standalone annual financial
~—stalefments. The Company’s Bouard ol Directors are responsible for the preparation and presentation of

“\heste-aftdalone nancial results that give a true and fair view of the net loss und other comprehensive
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laid down in Indian Accounting Standard preseribed under Section 133 of the Act read with relevant rules
isstied thereunder and other accounting prineiples generally accepted in India and in compliance with
Regulation 33 ol the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels of (he
Company and for preventing and detecting frauds and other irregulavities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
design. implementation and maintenance of adequate internal financial controls that were aperating
cllectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the standalone financial resulls Uit give a brue and fair view and are fiee
lrom material misstatement, whether due to fraud or ertor. In preparing the standalone financial resulis,
the Board of Directors are responsible for assessing the Company’s ability to continue as 2oy
concern, disclosing, as applicable, matters related (o going concern and using the poing concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations.
o has no realistic alternative but 1o do so. The Board of Directors are also responsible for overseeing the
Company’s linancial reporting procoess,

Audifor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether (he standalone linancial results as o
whole are free from material misstatement, whether due to fraud or crror, and 10 issue an auditor’s report
that ineludes vur opinion. Reasonable assurance is o high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exisis,
Misstalements can arise from fraud or error and are considered material if, individually or in (he
aggregate. they could reasonably be expeeted to influence the economic decisions of users taken on the
busis of these standalone financial results. As part of an audit in accordance with SAs, we excreise
professional judgment and maintain professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of (he standalone financial results, whether due
o fraud or error, desien and perform audit procedures responsive to those risks, and obtain audil
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error. as faud may
involve eollusion. forgery, intentional omissions. misrepresentations, or the override of internal
control,

¢ Oblain an understanding of internal control relevant to the audit in order to design audit procedures
thal are appropriate in the circumstances. Under Secljon 143(3) of the AcL, we are also responsible lor
expressing our opinion through a separate report on the complete set of standalone financial statement
on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operative cffectiveness of such controls,

» Lvaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o -g-"a?m'lnc,lu_mn the appropriatencss ol the Board of Dircetors® use of the going concern basis of

e Outmtrrand, based on the audit evidence obtained, whether a material uncertainty exists related to
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% BHARAT SHAH & ASSOCIATES

events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with povernance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters
The financial results include the results for the quarter ended 31st March, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date

figures up to the third quarter of the current financial year which were subject to limited review carried
out by us.

For BHARAT SHAH & ASSOCIATES,

Chartered Accountants

(Firm Reg, No: 101240W y _l_“‘rwQ
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(BHARAT A. SHAH) T8
PROPRIETOR ‘

Membership No.32281
UDIN: 23032281BGXMQS4035

Place: Mumbai
Date: 24/05/2023
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JPT Securities Limited

Statemant of Consolidated Audited Financlal Results forf the quarter and year ended March 31, 2023

(Rs. in Lacs)

&r. Particulars Quarter ended Yaar entdad
No. 31.03.2023 31.12.2022 31.03.2022 | 31.05.2023 31.03.2022
Audlted Unauditad Audited Audited Audited
1 [Income
Revenue from operalions- Interest Income 10.38 11.73 12.42 47,34 50.37
Other Income 0.44 = 0.10 0.44 4.81
Total Income 10.80 11.73 12.52 47.78 5518
Il |Expenses
(8) Employees banefils expenses 3.85 593 5.85 16.09 26,93
(b} Finance Gost 0.08 a1 0.14 0.43 087
(c) Depreciation and amortisation expenses 0.35 0.35 063 1.42 2.05
(d) Net loss on fair value changes i 0.26 “ : &
(8) Other expenses 13.60 9.04 762 41.35 28.50
Total expenses 18.08 15.69 14.24 59.28 58.16
Il |Profit before exceptlonal items and tax (iI-1V) (7.28) (3.98) 172) {11.51) [2.98)

IV |Exceplional items a = A = 7
Total Exceptional items S z F T

V |Profit bafore tax (V.Vi) (7.28) (3.96) (1.72) (11.51) (2.98)
VI |Tax Expenses
(@) Current Tax - - (0.05) . -
(b) Deferred Tax {0.02) {0,02) {0.18) {0.08) {0.18)
{¢) Incame tax for earlier years - = = 5 -
Total Tax expenses {0.02) (0.02) {0.23) (0.08) {0.18)
Vil |Prafit for the perlodiyear (VII-VIil) (7.26) (3.94) {1.49) (11.45) (2.80)
Share of Profit / (lpss) of associates (0.26) {0.06) (0.25) (0.59) (0.67)
VIl |Net Profit/ (Loss) after taxes, minority interest and shara of (7.52) (4.00) (1.74) (12.04) (3.47)
profit/ (loss) of associates
IX_|Other Comprehensive Income F - a -
X_ |Total Comprahensive Income (7.52) {4.00) (1.74) (12.04) (3.47)
X1 |Pald-up Equity Share Gapital (Face Value of Rs.10/- per share) 300.60 300.60 300.80 300.60 300.60
Xl |Reserve axciuding Revaluallon Reserves as per balance sheet 3 - - 127.85 139,868

of previous accounting year
Xill [Earning per share {of Rs. 10 each) (not annuallsed)

Basic (0.25) (0.13) {0.06) (0 40) (012}
D_ujg_d [0.25) (0.13) {0.086) (0.40) 012
- :1::_-_?
e '..Jﬂ"z':‘-.
fx “\'f?.. \
_} ‘bv\ ) '\
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Consolidated Statemant of Assets and Liabilitles

Rsinlacs
Partlculars As at As at
31.03.2023 31.03.2022
Audited Audited
AS5ETS T
Financial Assets
Cash and Cash Equivalents 15.97 18.02
Loans 600.00 775.00
Invesiments 74.38 76.99
Othar Financial Assets 64.87 58.89
75520 928.90
Non Financial Assets
Plant, property and Equipments 312 4.54
Deferred Tax Assets 0.80 0,83
4.02 5.37
Total Assets 759.22 934.27
Liabilities and Equity
Financlial Liabllities
Borrowings 2617 193.87
Othar Financial Liabllilies 17.98 12.86
44,15 208.7
Non Financial Liabilities
Provisions 288,63 287.06
Current Tax - -
286.83 287.06
Equity
Equity Share Capital 300.60 300.60
Other Equity 127.84 139 88
428.44 440.48
Total Equity and Liabilities 759.22 534.27
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STATEMENT OF CONSOLIDATED CASH FLOWS

Partclluars Mar-23 Mar-22
Audited Audited

Cash flow from Operating Activitles

Met Profit betore tax (11.51) (2.98)
Adjustment for:
Finance Cost 0.43 0.67
Fair Valuation of Investmant 203 (4.55)
Sundry Balance Wioff - 0.0
Depraciation and Amorilzation Expenses 142 2.06
Operaling Proflt before Working Capital changes (7.63) 4.79)
Ad|ustment for Working Capital changes
(Increase)/Decrease in Trade Recaivables 438 .
Increase/(Dacrease) in Trade and Other Payable 469 (157.14)
Cash genaratad from Operations 144 (161.93)
Direct taxes -
Cash flow from Oparating Activities 144 (161.93)
Cash flow from Investing Activitles
Purchase of Fixed Assats H F
Interest Recaivad (10.36) -
Inter Gorporate Deposit 175.00 .
Net Cash used In Investment Activitios 164.64 ¢
Cash flow from Financing Activities
Proceed fram Long Term Borrowing (2.27) (2.07)
Finance Cost pald (043) (0.67)
Increasel(Decrease) in Short-lerm Bomrowings (165.43) 166.11
Net Cash used in Financing Activities (168.13) 163.37
Netincrease / decrease In Cash & Cash Equivalenls (2.05) 144
Cash & Cash Equivalents -Opening 18.02 16.58
Cash & Cash Equivalents -Closing 15.87 18.02
Notes:

1 The above Consolidated Financlal Resulls were reviewed by Audit Cammittea and thereafiar approved by the Board of Direclors In their respective
Meeting held on 24th May, 2023,

2 The Consolidated Financial Resulls have have been prepared in accordance with Indian Accaunting Standards (Ind-AS) notified under the Companles
(Indlan Acconling Standards) (Amendment) Rules, 2016, The Company adopted Ind-AS w.e.f April 1, 2018 {with a transition date of April 1, 2018) and
accordingly, these financlal resulls have been prepared in accrdance with recognilion and measurement principals of Ind-AS 34 " Interim Flnancial
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thare under and other aceounting principlas generally
accepled in India.

3 The Company is operating In Singla Segment,

4 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures batwean the audited figures in respect of full financial year
and published year to date figures up the third quarter of respective financial year. The figures for the previous periods and for the year ended March 31,
2022 have been regrouped and rearrangad to make them comparable with those of current year,

By order of the Board of Directors
For JPT Securitles Limited
=]
) (AN
LA} g
3! CHINTAN RAJESH CHHEDA

Whole- Time Director
DIN : 08098371

Place: Mumbai
Date : 24-05-2023
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of JPT SECURITIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of JPT Securities
Limited (hereinafter referred to as “the Holding Company™) and its associate JPT Share Services
Private Limited for the quarter and year ended 31st March, 2023 (“the Statement™), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepled in India of the net profit/loss other comprehensive income and other financial
information for the quarter and year ended 31st March, 2023,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilitics under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

7l e é:_gﬁﬁaqlidated financial results have been prepared on the basis of consolidated annual financial
oG : s 4 5 i
= /stajeme "ﬁ"af%l\{,he Holding Company’s Board of Directors are responsible for the preparation and

.'EI pr&scnlal'idli:;ﬁf these consolidated financial results that give a true and fair view of the net consolidated
| el /
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loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are {iee from material misstatement, whether due to fraud or error. In
preparing the consolidated financial results, the respective Board of Directors of the Companies are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatemients can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated financial results. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statement on whether the Company has adequate internal financial controls with reference to
consolidated financial statements in place and the operative effectiveness of such controls,

By 'L1ﬁ'té_:_;-he appropriateness of accounting policies used and the reasonableness of accounting

1ate$ju?1ld related disclosures made by the Board of Directors,
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial results include the results for the quarter ended 31st March, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For BHARAT SHAH & ASSOCIATES,
Chartered Accountants

(Firm Reg. No: 101249W)

(BHARAT A. SHAH) "\ =y M) )
PROPRIETOR \ '

Membership No.32281
UDIN: 23032281 BGXMQT7616

Place: Mumbai
Date: 24/05/2023
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May 24, 2023

To,

The Manager,

Listing Department,
BSE Ltd.

P J Towers, Dalal Street,
Mumbai -400001, India

BSE Security Code: 530985

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015

In terms of the provisions of Regulation 33 (3)(d) of the SEBI (LODR) Regulations, 2015, as
amended and Circular No, CIR/CFD/CMD/56/2016 dated May 28, 2019; we confirm that the
Statutory Auditors of the Company, M/s Bharat Shah & Associates have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the quarter and year ended on March 31, 2023,

For IPT Securities Limited

ahu@\

Chief Financial Officer




