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To,

The Secretary, 10" February, 2022

BSE Ltd.,

Phiroze leejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Dear Sir,

Scrip Code- 505750
Subiject- Disclosure pursuant to Regulation 30 of SEBI [Listing Obligations and Disclosure
Requirements] Requlations 2015.

We wish to inform you that the Board of Directors of the Company, at its Meeting held today,
inter-alia, approved the following: -

1.  Unaudited Standalone and Consolidated Financial Results for the quarter ended 31%
December, 2021, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and extract of the same to be published in the
newspapers, pursuant to Regulations 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Accordingly, the said Financial Results along with Limited Review Report of the Statutory
Auditors, namely, M/s. Singhi & Co., Chartered Accountants, are enclosed as Annexure
‘A’

Please note that the extract of aforesaid Unaudited Standalone and Consolidated Financial
Results will be published in the Newspapers, within the stipulated time, pursuant to
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. Approval for borrowing money from Bank upto Rs. 2 Crore.
3. Approval for revision in Policies:

0] Policy on Related Party Transactions

(i) Whistle Blower Policy

(i)  Risk management Policy

Thanking You,

Yours Faithfully,

Company Secretary

Encl: As above



Singhi & Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park,
Lower Parel, Mumbai — 400013. India

Tel: +91 (0) 22 — 6662 5537/38 E-mail :mumbai @singhico.com  Website : www.singhico.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors
Jost’s Engineering Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Jost’s Engineering Company Limited (“the Company”) for the quarter ended December 31,
2021 and year to date from April 1, 2021 to December 31, 2021 (the “Statement”), being
submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute Of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable India
Accounting Standards (IND AS’) prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material mis-
statement.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

’r»"( c-_‘_,_—r-"(

o

Sudesh Choraria

Partner
Place: Mumbai Membership No. 204936
Date: 10" February, 2022 UDIN: 22204936 ABDBHG 7726
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2021

Nine months
Quartar ended Guarterended | Quarter ended | Nine montha | 0 d 31t | Your ended 31st
Particulars 3181 Decomber, | 30th September, | 31st Decomber,| ended 318l | 5oc mpgr, | March, 2021
2021 021 2020 Decembar, 2021 2020
Unavdited | Unsudted | Unsudted | Unsudted 1 Unsudted [ Audiced
INCOME
Revenue from operations 3,256.89 2,517.83 244391 7,79688 565248 8,592.35
Other Income 12.19 16.40 811 3847 28.50 5613
| |Total Income 3,269.08 2,534.23 2,452.02 7,835.35 5,680.98 8,548.55
Expenses .
Cost of materlals consumed 1,269 18 1,064.80] 978.09 3,107.55 200442 3,081.32
Purchases of stock-in-trade 64857 594.93 644 .84 1,828.27 1,313.68 1,949.91
Changes In inventories of finished goods, stock-in -trade and work-inprogress 11794 (184.41 (11181 Ildlsl# 16943 28001
Employee benefits exponse 483.23 197 4) 40325 131366 1,007.93 1,396 89
finance ottt 1158 11.20 978 12 3893 4507
Depeeciation and amonization expense 2712 1886 1992 6193 65.25 8985
Other expenses 455 96 351,58 36192 1,089.72 741 84 1,245.60)
il |Total Expenses 3,013.58 2,254.37 2,305.99 7,288.77 5,341.48 8,092.65
1 |Profit before tax {111-IV) 255.50 279,86 146.03 546.58 339.50 555.90
Less: Tax expense
(1} Current tax 58.00 2102 5437 148,00 103.67 16520
(2) Deferred tax 884 (7.69 (943 261 676 (217
{3) Short/(Excess) provision for tax of earlier years < {0.08, - (0.08 - 15.96
1V |Total tax expense 66.84 7325 44,94 150.53 110.43 147.07
V. |Profit for the period 188.66 206.61 101.09 396.05 229.07 408.83
V1 |Other Comprehensive Income (OC))
{1} ftems that will not be reclassified to profit or loss
fa) of defined employee benefit plan (287 (580 (9.53 [9.47 112 2153
(b) income tax relating to above items 080 162 2.65 264 {031 (599
Total Other Comprehensive income/(ioss) 12.07 {a.18 (6.88 (683 0.81 15.54
vii | Total Comprehensive income for the period (VIl+Vill) 186,59 20243 94.21 389.22 229.88 424.37
Vil | Pald up equity share capital (Face value of Rs.S per share) 9329 9329 9329 93.29 9329 93.29
IX |Other Equaty 297183
Basic and Diuted Earnings per share (not on annualized basis)
X 1011 1107 42
(Refer note no & below) 5 2123 12.28 2191
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[ |
Segment wise Revenue, Results, Assets and Liabllities (Standalone) for the quarter and Nine months ended 31st December, 2021
Rs. (in lakhs)
particatar Quarter ended 31st| Quacter ended 30th| Quarter ended 31st| Nine months ended| Nine months ended|  Year ended 31st
) 2021 ptember, 2021 December, 2020 bar, 2021|315t O ber, 202 March, 2021
Ui | Unuoted | Umuened | Onevated | unevdted 1 Audied
¥ | Material Handling 225324 1613.36 1,726.16 5,253.66 376123 5,627.48
b | Engineered Products 1,93“ 90447 717.75 254322 1,891.25 2,964 88
Total 3,256.89 1517.83 2,443.91 7,796.88 5,652.48 8,592.36
Net sales / income From Operations 3,256.89 2,517.83 2,443.91 7.796.88 5,652.48 8,592.36
2 |Segment Results
Profit (+)/Loss(-} before tax and
interest from each segment
& | Material Handling 15511 151.71 103.97 31507 119.83 183.70
b | Engineered Products 211.32 21437 139.17 520,61 45197 71433
Totl 366.43 366.08 24314 $35.68 571.80 898.53
Less ) Interest 1158 1120 978 2 3893 49.07
&) Other unaliocable expenditure 103.78 91.42 9582 302.67 23173 349.75
{if) Exceptional kem - - - o - -
Add' ) Un-aliocable Income a4 16.40 849 4477 3836 56.19
Total Profit / (Loss) Before Tax 25550 279.86 146.03 546,58 339.50 555.90
3 | Segment Assets
2 | Matertal Handling 363355 322295 3,146.91 3,633.55 3,146.91 2,888.42
b | Engineered Products 1,408.23 1,504.36 1,425.44 1,40823 1,425.44 1,636.50
¢ Jun-aiocated 1,760.62 1,71023 1,184.26 1,760.62 1,184.26 1,536.26
Total Assets 6,802.40 6,437.54 5,756.61 6,802.40 ,756.61 5,061.18
4| segment Uabilities o
3 | Marerial Handling 182168 1,826.51 1,65117 1,82168 1,651.17 1,638.22
b |Engineered Products 118846 1,132.46 117365 1,182.46 1,17365 1,272.18
¢ | Un-aliocated 365.92 210.82 6117 365.92 6117 85.66
Total Liabilities 3,376.06 3,169.79 2,385.99 3,376.06 2,885.99 2,996.06
/]
i o
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Notes

1 This statement has been prepared In accordance with the Companies (Indlan Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act. 2013 read with rule 3 of the Companies (Indlan Accounting Standard)
Rules, 2015, as amended.

2 The Company has considered the possible Impact of COVID-19 pandemic on (ts operations, liquidity position and recoverability
of its asset balances as at 31st December 2021 based on the internal and external information upto the date of approval of
these financial results. The impact of COVID-19 may be different from that estimated as at the date of approval of these
financlal results and management will continue to monitor any material changes arising due to the impact of this pandemic on
financial and operational performance of the Company and take necessary measures to address the situation.

3 The Code on.Soclal Security, 2020 ('Code') relating to employee benefits, during employment and post-employment benefits,
has received the Presidential assent In September 2020, This Code has been published in the Gazette of India. However, the
effective date from which the changes are applicable Is yet to be notified and the rules for quantifying the financial impact are
also yet to be Issued. The Company will evaluate the Impact of the Code and will give appropriate Impact In the financial
statements In the period in which the Code becomes effective and the related rules are published.

4 Pursuant to the approval of the shareholders accorded on 24th March, 2021 at the Extra Ordinary General meeting through
Video Conferencing/Other Audio-Visual Means conducted by the Company, each equity share of face value of Rs. 10/- per
share was subdivided into two equity shares of face value of Rs. 5/- per share, with effect from 21st May, 2021. Consequently,
the basic and diluted earnings per share have been computed for all the periods presented In the Standalone Financial Results
of the Company an the basis of the new number of equity shares in accordance with Ind AS 33 - Earnings per Share”.

S The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at the
meeting held on 10th February, 2022. The statutory auditors have carried out the limited review of these results.

For Jost's Engineering Company Limited

2 Q e
Place: Mumbai Jal Prakash Agarwal B

Date: 10th February,2022 Chairman
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors
Jost’s Engineering Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Jost’s Engineering Company Limited ( “the Holding Company”) and its Subsidiary ( the
Holding Company and its Subsidiary together referred to as “ the Group” ) for the quarter
ended December 31, 2021 and year to date from April 1, 2021 to December 31, 2021 (the
“Statement”) being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ( the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies
Act 2013 as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute Of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulation, to the extent
applicable

4. The Statement includes result of the Subsidiary Company MHE Rentals India Private Limited.




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the applicable India Accounting Standards (‘IND AS’)
prescribed under section 133 of the Companies Act, 2013,as amended, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including
the manner in which it is to be disclosed, or that it contains any material mis-statement.

6. We did not review the financial information of the Subsidiary Company, MHE Rentals India
Private Limited, included in the statement, whose financial information reflects total revenue of
Rs. 322.84 lakhs, total net profit after tax of Rs 1.74 lakhs and total comprehensive income
after tax of Rs. 1.74 lakhs for the quarter ended 31%t December 2021 as considered in this
statement. This financial information has been reviewed by the auditor of the subsidiary whose
report has been furnished to us by the management and our conclusion on the statement, in
so far is it relates to the amounts and disclosures included in respect of subsidiary is based
solely on the report of other auditor and procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of matter stated above regarding
our reliance on the work done and the report of other auditor.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

A e

Sudesh Choraria

Place: Mumbai Partner
Date: 10" February, 2021 Membership No. 204936

UDIN: 22204936ABDGJX5272
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021

lakhs
Quariar enited Onarriar arnvded J0th | Guarier snded 3141 | Nine Monthe ended | Mine Manthe snded Your ended
Particulam 31e O 302 2021 | December, 2020|3191 Ox L 20m1| 11m 2020|2191 Maren J03¢
Ty Unaudied Unaudied Unawdind —_ Unaudited Unsuditad Avdved
INCO e m— S
Rovecum fim apeniiony 347054 282408 112207 B.565 16 6.340 03 DE1I B4
Oter Income 1090 1“0 95 082 3104 3557
| [Fosvcomm EXIIET] 799,11 373160 50208 14114 VEAT Al
Cowt of mataria comumed 1187.00 1,080 312 97087 260569 1,088 63 004 48
Prshuses o sk &rrade 879 80010 44 B4 1,63167 131308 196382
mmmummm«mmmm 11784 (184 (11189 (14358 100 43 200
|Empioyee beneris wxpense (TR 067 85 57342 183058 1,435 08 200378
Fnce cuny 204 2 a3y 11160 147 6 1220
Depraciaton &0d amarireson expense 4788 00 41 6723 197 01 208 10 2m7
Ot expareed 497 88 400 34 41619 1,227 44 22 1,410 70
B [Totu Expenses 332878 Ta64 22 7,608.11 8,030% 08328 9.18187
M |Proffioss) betore tas (-1} FLILY) [ELE. ) I X LLINTY
Less: Tax expense
(1} Curront 1as "o mMoy 5437 140 00 103 67 16520
17} Deterred tax nad 7o (943 261 876 217
|3} ShoV{Excens) prowson for we of eator yasrs (o onf 008 (15 %6
IV [Tots! fax expane — 6684 73.28 404 I'}Iﬂ“ 110.43 147067 °
V. [Profittioss) for the perioa ) 21188 8154 a1148 186.26 348.77
Vi [Other Comprehensive income (OC1)
(1) flems Bl wil not be recisssBed i profit o loss
(8) Measiremart of defirmd employoe benef plan (2 64 (5 80 (9 53] {548 112 4081
(B} INComa tax relgeng 10 Sbove Kems 080 181 285 264 (0 31) (599!’
Totat Other Comprehensive 208y (419 Il.ui (6 34; 0.81 3482
Vil | Total Comprebenstve income/(loss} for the period (VeVT) 18877 207,45 Taeh 404,64 187.07 38338
VBl [Profit for ihe period attridutadie to
Shars holders of e Company 188 17 208 % 0589 40337 203 18 31224
oy i 200 ) o1t s 237
Profit tor the pediod 18884 211.68 3164 411.48 18628 M8.77
X |Other income to:
Share hoiders of the Company 12.08) (41 (ur{ (684 0B 70
Non controling intsrest - 1 3 < - . 190
Other comprehansive income for the perlod [2.08 (419 (6.88] 5.84 0.1 3462
X |Totai g ncomy ta:
Share hoiders of the Corpany 186 08 204 70 8200 396 53 204 00 39820
No-contrsiing mtaress 089 268 {7.38 B 11 (16 115,87
Total comprehensive income for the period 186.77 207 .45 T4.65 404.84 187.07 383,39
X |Pea w equey shure capiat (Face vake of Ry 5 per share) g3 29 ®0ze 9320 93 8329 wx
278500
XU O Equiy
Bas< 3% Diuted Eamings Der share (ot on anruakzed Dosis) )
xm R o 4 telow! 1008 1120 476 2162 1089 19.06
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Segment wise Revenue, Results, Assets and Liabilities (Consolidated) for the quarter and Nine months ended 31st December 2021
Rs. (In lakhs)
Quarter endad Year ended
Quarnter snded 318t Quarter ended 318t | Nine Montha ended 31st | Nina Moniha ended J1st
ulars ptam 18l M
e December, 2021 ne 3;”1 L December, 2020 December, 2021 Dacember, 2020 3 .202.1’“.'
ugtited Unaudited Unaudited ited _Unaudited Auditad
1|Segment Revenue prucle el
a[Material Handling 214344 1,007 84 1,708 07 507681 3,694 89 5.542.50
b|Engineered Products 1,004 26 004 47 175 2,543 82 189125 2,964 87
€ |[MHE Rentais 32284 31277 20535 945 53 761.89 1,104 47
Total JAT0.54 282488 2.12207 8,666 16 6,348.03 961184
Net sales / Income From Operations 3470.54 282488 272207 866618 6,348.03 9,611.84
Z2|Segment Results
Profit (+}/Loss(-) befare tax and
Interest from each sagment
a |Matenal Handling 127 33 144 32 103 7 279 90 11963 183 99
b |Engneered Products 21192 21437 13047 52121 45197 71482
¢ |MHE Rentals 5834 7515 (18 47 143 45 (42 58 72 51
Total 395.59 43384 22467 944.56 529.24 971.32
Less. i) Interest 3842 a7 90 4137 11189 147 98 18229
§) Other unaliocable expanditurs 10379 12528 66872 302 87 126.38 328.78
&) Exceptionsl item 3 P < i
Add 1v) Un-aliocable income 20 1423 980 3201 4179 3557
Yotal Profit | (Loss) Bafore Tax 25569 284.90 126.48 562.01 296.69 49585
3 |Segment Assets
a | Material Handing 162862 321853 314894 352862 3,146 81 2,688.42
b |Engineered Products 1,408.23 1,504.36 1,425 44 1.408.23 142544 1,636 50
¢ |MHE Rentais 2,087 18 . 212634 2,285 87 2,087 18 2,289 87 221584
d|Un-abocated 1,064 18 1,008 87 46578 1,084 18 46878 744 57
Total Assets 8,180.21 7,859.09 7,331.00 8,188.21 7,331.00 7,485.33
4 | Segment Liabilities
a | Matenal Handiing 182167 1,828 50 165117 1821 67 185117 1.638.22
b |Engineered Products 1,188 48 1,13247 117365 1.18848| 1173865 1,272.18
¢|MHE Rentals 1,265 74 1,397 98 1,464 21 1,365 74 14864 21 131256
d|Un-alocated 26633 11125 6118 266 33 6118 8588
Total Liabilities 4642.23 4,468.20 435021 4,642.2) 4,350.21 4,308.62
v
Oy
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Notes

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)

prescribed under Section 133 of the Companies Act. 2013 read with rule 3 of the Companies (Indian Accounting Standard)
Rules, 2015. as amended

2 The Group has considered the possible impact of COVID-19 pandemic on its operations, liquidity position and recoverability of
its asset balances as at 31st december 2021 based on the internal and external information upto the date of approval of these
financial results. The impact of COVID-19 may be different from that estimated as at the date of approval of these financial
results and management will continue to monitor any material changes arising due to the Impact of this pandemic on financial
and operational performance of the Company and take necessary measures lo address the situation,

3 The Code on Social Security, 2020 (‘Code') relaling to employee benefits, during employment and post-employment benefits,
has received the Presidential assent in September 2020, This Code has been published in the Gazette of India. However, the
effective date from which the changes are applicable Is yet to be notified and the rules for quantifying the financial impact are
also yet to be Issued. The Company will evaluate the Impact of the Code and will give appropriate impact In the financial
statements In the period in which the Code becomes effective and the related rules are published.

Pursuant to the approval of the shareholders accorded on 24th March, 2021 at the Extra Ordinary General meeting through
Video Conferencing/Other Audio-Visual Means conducted by the Company, each equity share of face value of Rs, 10/- per
share was subdivided into two equity shares of face value of Rs. 5/- per share, with effect from 21st May, 2021. Consequently,
the basic and diluted eamings per share have been computed for all the periods presented In the Standalone Financial Results
of the Company on the basis of the new number of equity shares in accordance with Ind AS 33 - Eamings per Share”

5 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at the
meeting held on 10th February, 2022. The statutory auditors have carried out the limited review of these results.

For Jost's Engineering Company Limited

=17,

Place: Mumbai “o Jai Prakash Agarwal
Date: 10th February,2022 ' Chairman

7]




