
 

To, 

The Secretary,        7th August, 2021 

BSE Ltd., 

Phiroze Ieejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

 

Dear Sir, 

Scrip Code- 505750 

Subject- Disclosure pursuant to Regulation 30 of SEBI [Listing Obligations and 

Disclosure Requirements] Regulations 2015. 

 

We wish to inform you that the Board of Directors of the Company, at its Meeting held 

today, inter-alia, approved the following: - 

 

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th 

June, 2021, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and extract of the same to be published in the 

newspapers, pursuant to Regulations 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

        Accordingly, the said Financial Results along with Limited Review Report of the 

Statutory Auditors, namely, M/s. Singhi & Co., Chartered Accountants, are enclosed. 

 

        Please note that the extract of aforesaid Unaudited Standalone and Consolidated 

Financial Results will be published in the Newspapers, within the stipulated time, 

pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

2. Noting of non-compliance for  

(i) Delay in appointment of Company Secretary and Compliance officer. 

Boards Comments: The Company Secretary and Compliance Officer of the 

Company had resigned and ceased in the employment of the Company w.e.f. 1st 

March, 2020. The Company had six months’ time to fill up the vacancy caused 

by the resignation of Company Secretary and Compliance Officer. However, due 

to nationwide lockdown because of COVID-19 pandemic the company was not 

able to fill up the said vacancy. Further, the Company appointed the Asst. 

Company Secretary and Compliance Officer w.e.f. 23rd November, 2020 

 

(ii) Delay in Filing of Annual Report 2020 

Boards Comments: The company submitted Annual Report for the year 2019-

20 pursuant to Regulation 34 of SEBI (LODR) late by 3 days to the Stock 

exchange. The delay of 3 days was from 14th August, 2020 to 16th August, 2020. 



 

However, the company had sent Annual Report to the shareholders on 13th 

August, 2020 itself. The next three days i.e. Friday was a working day, Saturday 

was a National Holiday and Sunday was weekly off. We had submitted the 

Annual Report to the Stock Exchange on the next available working day i.e. 

Monday, 17th August, 2020. Thus, there was a delay of only one day i.e. Friday 

14th August, 2020 

 

(iii) Not placing before the Board, the fines Levied by the stock exchange. 

Boards Comments: The said fines have been reflected in Company’s accounts 
as approved by the board of directors in its meeting held on 6th May 2021. 
However, the matter relating to levy of fine tabled in the ensuing board meeting. 
 

3. The Hundred and Fourteenth Annual General Meeting of the Company will be held on 

9th September, 2021. The Register of Members & Share Transfer Books of the 

Company will remain closed from 3rd September, 2021 to 9th September, 2021 (both 

days inclusive) for the purpose of Payment of Dividend. 

 

4. M/s. Akshay Gupta & Co. Company Secretaries were appointment as Scrutinizer for 

the Ensuing AGM. 

 

5. M/s. Akshay Gupta & Co. Company Secretaries were appointment as the Secretarial 

Auditor of the company for the F.Y. 2021-22. 

 

6. The Board Approved giving of Corporate guarantee upto Rs. 2.50 Cr. in favour of its 

Subsidiary company MHE Rentals India Pvt. Ltd. 

 

Please note that the Board meeting Concluded at 3:10 P.M. 

 

 

Thanking You, 

 

Yours Faithfully, 

For Jost’s Engineering Company Limited 

 

 

 

Qamar Ali 

Company Secretary 

 

Encl: As above 
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Chartered Accountants 

B2 – 402B, Marathon Innova, 4th Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate 

Park, Lower Parel, Mumbai – 400013. India 

Tel: +91 (0) 22 – 6662 5537/38    E-mail :mumbai@singhico.com     Website :  www.singhico.com 

 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended 

 

To the Board of Directors 

Jost’s Engineering Company Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Jost’s Engineering Company Limited (“the Company”) for the quarter ended 30th June, 2021 
(the “Statement”), being submitted by the Company pursuant to the requirement of regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
( the “Listing Regulations”). 

 

2. This Statement which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute Of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the applicable India 
Accounting Standards (‘IND AS’) prescribed under section 133 of the Companies Act, 2013, 
read with relevant rules issued there under and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material mis-
statement.  

 

 

 

 

 

 

Place: Mumbai 

Date: 7th August, 2021 

For Singhi & Co. 
Chartered Accountants 

Firm Reg. No. 302049E 
 
 

 

Sudesh Choraria 
Partner 

Membership No. 204936 
UDIN: 21204936AAAAGD6029 
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended 

 

To the Board of Directors 

Jost’s Engineering Company Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of Jost’s Engineering Company Limited ( “the Holding Company”) and its Subsidiary ( the 
Holding Company and its Subsidiary together referred to as “ the Group” ) for the quarter 
ended 30th June, 2021 (the “Statement”) being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ( the “Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Holding Company’s Management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies 
Act 2013 as amended read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute Of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  

We also performed procedures in accordance with the Circular issued by Securities and 
Exchange Board of India under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable 

 

4. The Statement includes result of the Subsidiary Company MHE Rentals India Private Limited.  

 
 
 
 
 
  



 
 
 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of other auditor referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the applicable India Accounting Standards (‘IND AS’) 
prescribed under section 133 of the Companies Act, 2013,as amended, read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including 
the manner in which it is to be disclosed, or that it contains any material mis-statement.  

 

6. We did not review the financial information of the Subsidiary Company, MHE Rentals India 
Private Limited, included in the statement, whose financial information reflects total revenue of 
Rs. 309.92 lakhs, total net profit after tax of Rs 11.96 lakhs and total comprehensive income 
after tax of Rs.11.96 lakhs for the quarter ended 30th June 2021 as considered in this 
statement. This financial information has been reviewed by the auditor of the subsidiary whose 
report has been furnished to us by the management and our conclusion on the statement, in 
so far is it relates to the amounts and disclosures included in respect of subsidiary is based 
solely on the report of other auditor and procedures performed by us as stated in paragraph 3 
above. 

 

Our conclusion on the Statement is not modified in respect of matter stated above regarding 
our reliance on the work done and the report of other auditor. 

 

  

 

 

 

 

 

Place: Mumbai 

Date: 7th August, 2021 

For Singhi & Co. 
Chartered Accountants 

Firm Reg. No. 302049E 
 
 

 
Sudesh Choraria 

Partner 
Membership No. 204936 

UDIN: 21204936AAAAGE6996   
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