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August 11, 2023

BSE Limited
Phiroze Jeejeebhoy Towers
DalaI Street
Mumbai - 400 001

Scrip Code : 538092
Scrip Code NCDs : 974704

The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata - 700 001

Scrip Code : 10020009

Dear Sir/Madam,

Sub : Outcome of Board Meeting held on August 11, 2023

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing
Regulations") (as amended from time to time), the Board of Directors of the Company at their meeting held
today, considered and approved Standalone and Consolidated Unaudited Financial Results of the Company

for the quarter ended June 30, 2023.

Accordingly, we are enclosing the following:

i. The Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review Report for
the quarter ended June 30, 2023 as required under Regulation 33 and 52 of the Listing Regulations;

ii. Disclosures in accordance with Regulation 52 (4) of the Listing Regulations;

iii. Security Cover Certificate pursuant to Regulation 54 read with Regulation 56 of the Listing Regulations.

The Board Meeting commenced at 11.30 a.m. and concluded at 3.45 p.m.

The above information is also available on the website of the Company : www.svpI.in.

Kindly take the same on your record.

Thanking You,

Yours faithfully,
For SHRI VASUPRADA PLANTATIONS LTD. ’N EU

Strap>d
bOFoRdCO 'Z

KalkataManager (Finance) & Company Secretary
Membership No. ACS 21047

Encl : As above.
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of Shri Vasuprada Plantations 

Limited (Formerly known as Joonktollee Tea & Industries Limited) pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Shri Vasuprada Plantations Limited (Formerly known as Joonktollee Tea & Industries Limited) 

1 We have reviewed the accompanying statement of unaudited standalone financial results of Shri Vasuprada 

Plantations Limited (Formerly known as Joonktollee Tea & Industries Limited) (the ‘Company’) for the quarter 

ended June 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Listing Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3: We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 

Act, 2013 as amended , read with relevant rules issued there under and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of the Listing 

Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

. 

5s Other Matter: 

The Statement includes the figures for the quarter ended March 31, 2023 being the balancing figures 

between audited figures in respect of full financial year and published unaudited year to date figures up to 

the end of third quarter of the previous financial year. 

Our conclusion is not modified in respect of above matters. 
For Singhi & Co. 

- Chartered Accountants 

Firm Registration No. 302049E 

Veg 
Pradeep Kumar Singhi 

Partner 

Membership No. 050773 

UDIN: 23050773BGZEUS3522 

Place: Kolkata 

Date: August 11, 2023 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 

Network Locations: Hyderabad, Nagpur
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FOR IHE QUARIER ENDED JUNE 30. 2023
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Noles:
l ' The above unaudited standalone financial results have been reviewed by the Audit committee and thereafter approved by the Board of Directors atthe meeting held on l1th August, 2023.

2' Plantationlndustrybeingseasonal innature,resultsof the company forthepartoftheyearcannotbetakenasindicativeof resultofthefull year.3' During the previous year the name of the company had been changed to "Shri Vasuprada plantations Limited,, from "Joonktollee Tea & lndustries
Limited".

4' During the previous year, the shareholders of the company had approved to sale/ disposal/ transfer 100% stake / investment of pranav lnfradev
company Private Limited (PlcPL), wholly owned subsidiary of the company. out of 100% the company had sold 47.[}%investment of plcpL during theprevious year at a profit which was considered as exceptional item. The remaining investment (52.g0%,tin the plcpL had been shown as ,,Non currentAssets classified as held for sale',.

5' other income for the quarter ended 30.06'2023 includes Rs. 156.07 lakhs received as enhanced land compensation pertaining to land transferred for
construction of National Highway during the financial year 2OLl-12.

6' Thefigures for the quarterended3lstMarch2023,forthe companyarethebalancingfiguresinrespectofthefullfinancialyear and the published
year to date figures upto third quarter of the respective financial year.

7 ' Previous period's figures have been re-arranged/re-grouped wherever necessary, to conform to the classification for the quarter ended 30th
June,2023.

Ploce: Kolkolo

Dqled :l'l lh Augusl, 2023

(Choirmon)

DIN :00040903
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statement ofStandalone unaudited Financial Results for the quarter ended June 3O'2O23

Additlonaldisclosuresasperclause52(4)ofSecuritiesandExchangeBoardofladia(Listing
Obligatious and Disclosure Requirements) Regulatloas'2ol5 :

in
@ea

PARTICULARS
30-06-2023 31-O3-2023 30-06-2()2?. 31-O3-2023

S.N Unaudited Unaudited Unaudited Audited

2400.00 2,400.00 2400.00
a) fr W OO@" Non- Convertible

Preference Shares (Unlisted)

b) Fnture Re demption Re serve

o.42 o.42 o.42 o.42
c) Gitat-neaemptionReserve

6223.74 6874.86 4874.15 6874.86
d) Net- worth

(63e.48) (9Ls.22l. (662.4e) (e63.48)
e) Net pr.oltr[oss) after Tax

17.72) (11.0s) (8.00) (11.63)
0 d"VDtlutedEar"ings Per Share

c) Debt-equitY ratio 0.42 0.36 o.64 0.36

h) 566i;.tice coverage ratio (2.80) (0.27\ (0.76) (o.27l'

i) Interest Service Coverage Ratio (3.03) 0.38 (1.83) 0.38
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<) Lo"g termTebt to working caPital (5
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45.68 41.52 79.84 4L.52
m) Current liabilitY ratio
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5.37 61.53 4.95 61.53
o) Trade receivable turnover ratio

6.09 1.28 6.09
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(28.03) (64.84) (2e.31) (e.421
r) Net profit margin

w
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Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of Shri Vasuprada Plantations 

Limited (Formerly known as Joonktollee Tea & Industries Limited) pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 

Shri Vasuprada Plantations Limited (Formerly known as Joonktollee Tea & Industries Limited) 

iia We have reviewed the accompanying unaudited consolidated financial results of Shri Vasuprada Plantations Limited 

(Formerly known as Joonktollee Tea & Industries Limited) (“the Holding Company”) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”) and total comprehensive income for the quarter 

ended June 30, 2023 (“the Statement”) attached herewith being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (“the Regulation”). 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company's Board of Directors in their meeting held on August 11, 2023, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the financial results of the following entities : 

Name of the Entity Relationship 

Keshava Plantations Private Limited Subsidiary 

Pranav Infradev Co Pvt. Ltd. Subsidiary 

The Cochin Malabar Estates and Industries Ltd Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the management reviewed financial results of two subsidiaries referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 
2013, as amended read with relevant rules issued there under and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, read with 
the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 
Network Locations: Hyderabad, Nagpur



Stinghi &7 Co. 
Chartered Accountants 

<eeee-CONL. 

6. Other Matters: 

a) The consolidated unaudited financial results include the interim financial results of one (“1”) subsidiary which have 
not been reviewed by their auditor, whose interim financial results reflect total revenue of Rs. 5.08 lakhs, net profit 
of Rs. 0.19 lakhs and total comprehensive profit of Rs. 0.19 lakhs for the quarter ended 30% June 2023 and as 
considered in the consolidated unaudited financial results. According to the information and explanations given to 
us by the Management, these interim financial results are not material to the Group. 

b) We did not review the interim financial results of one (“1”) subsidiary, whose interim financial results reflect total 
revenue of Rs. 228.37 Lakhs, net loss of Rs. 13.13 lakhs and total comprehensive loss of Rs. 15.85 lakhs for the 
quarter ended 30" June 2023 and as considered in the consolidated unaudited financial results. This financial 
results has been reviewed by other auditor, whose results has been furnished to us by the management. Our 
conclusion in so far as it relates to the amount and disclosures included in respect of this subsidiary is based solely 
on the report of the other auditor and procedure performed by us as stated in paragraph 3 above. 

c) The Statement includes the figures for the quarter ended March 31, 2023 being the balancing figures between 
audited figures in respect of full financial year and published unaudited year to date figures up to the end of third 
quarter of the previous financial year. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No. 302049F 

N o0 ) 
e Yo—g 

Pradeep Kumar Singhi 

Partner 

Membership No. 050773 
UDIN: 23050773BGZEUT7057 Place: Kolkata 

Dated: August 11, 2023
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STATEMENT OF UNAUDITED CONSOTIDATED FINANCIAT RESUTTS FOR IHE OTJARTER ENDFD
sl.
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UNAUDITEDCONSOTIDAIEDSEGMENTWISEREVENUE'RESUtTS'ASSEIS&TIABILIIIES
IOR THE QUARTER ENDED JUNE 30, 2023

in

Pqrliculors
Quoner Enoeo

30.06.2023 3r.03.2023 30.06.2022 3r.03.2023

(Unoudited) (Unoudiied) (Unoudited) (Audited)

L lr"r.enrRevenue t
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IlEk' '
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r l0.l I

I 2514.57 1443.70 2444.61 11403.33

t414.69l,
(83.52)

1122.s8)

l.5B

(1230.33)

241.80

1124.441

86.58

1277.70l'
(r 4e.04)

124.16)

17.22l,

{1448.66],
189.77

(r82.80)

61 .10

(6r?.21)

147.08

2.52

(70.08

(r026.3e)l
I

147.81

7.63

(7.3e)

(4s8.r2)

209.16

3.37

28.68

(r380.5?)

825.17

15.49

56.19

(6e3.6e) (1 15e.18) (6e2.s?) (2246.46)
'1,012.03

(693.69) n r59.18) (692.59) 234.43

14047.58

3604.42

1503.63

33.35

3621.36

13028.51

4297.40

r 465.63

83:21

3907.27

\4526.18

3645.91

1789.94

0.25

3642.77

r3028.51

4297.40

1465.63

83.21

3907.27

22810.35 22782.02 23605.05 22782.02

2335.76

61.06

396.03

I149.91

2242.27

47.47

355.03

1061 .16

2391.61

47.48

330.44

1127.64

2242.27

47.47

355.03

't061.16

lunClllosuule
3942.76 3705.93 38?7.17 3705.93

Iolol Segmenl Liobilities

i{eth-K,

OODY
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€Ao,;1f-rrr{rbad,a,?h,nffilaru,&furffid
{Formerly : Joonktollee Tea & Industries Ltd.)

CIN : 101 1 32WB1 900P1C000292

Noles:

' Iff;::Hil:f::i:,Ti"r';tf:#:,,cial results have been reviewed bv the Audit committee and thereafter approved by the Board or Directors at2' The above consolidated financial results of shri vasuprada Plantations Limited ('pa.rent company,) arong with its subsidiaries Keshava prantations
Private Limited' Pranav lnfradev company ,rirr," ,,ro"o (togethe,ef"rred as ,the Group:t-rnj ,a, associate ,The cochin Malabar Estates and
lndustries Limited' have been prepared 

'i pur n"err.,ion ss oi ti;iritro,,"u obrigations .na'ois.iolrr" Requirements) Regurations, 2015.i SlffillHl'':T,i:ff*rii!1i,1'tii;,.,,#"IFu;H;:r"'il.T;:":T:l:iinx,HHnfi""rflH..;,ffi,"ffiiff:T"".,:lJ*,.
5' During the previous vear' the stra'et'otoe's oiffi;ffi ;;;r'#r'.*rr*d to sare/ airpor.t/ t.rn, fer r'*%rtrku / inrurtrent of pranav

lnfradev companv Private Limited (PlcPL)' whottv owned:*dil;f *e. hording .oro.nr. oli 
'i, 

,oonthe hording company had sord 47.t0%. ti-'T""-.Tl:t#:ii,11:;;ffiljL::;l*Xl.ln:i=fi"'1. as exceptionar,,",. iiJ,",,inins investme nt(s2.so%tin the p,cpL had6' other income for the quarter ended 30.06'2023 includes Rs. 155.07 lakhs received as enhanced land c
construction of National Highway during the financiar year zott-t2 brit .-rrr"n, .ompany. 

:ompensation pertaining to land transferred for

' ;5i:ffii?J,::: ,X[TffiXf,1'.I#;i':,'rH,,,:H*.;1T:#, ,^ ,he barancing ngures in respect or the ru, nnanciar year and the pubrished
8' Previous period's figures have been re-arranged/re-grouped wherever necessary to conform to the crassification for the quarter ended 30th

June,2023.

Ploce: Kolkolo
Doled :l lth Augusl,2O2g (Choirmon)

DIN :00040903
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gan@q0anffirufi,&tnttrd
(Formerly : Joonktollee Tea & lndustries Ltd.)

CIN : 101 1 32W81 900P1C000292

i?L:ffir.::"?H:j*rted unaudited Filan-cial Resurts for the.quartef ended June 30,2023oo,,,i.ii,1l"?H[:J:iHil:'*f;;m1;*,iif 
,:',-,a(L,s,tng

IrI
PARTICULARS

l")

ej-

2a,gg,gm Unaudited Unaudited Unaudited Audtted
2400.oo

Preference Shares (Unlisted) 2400.oo 2,400.oo

t(eserve

Cqnit prlon Keserve

Nef

o.42 o.42 o.42 o.42

Net nrnfit / /t^^^r

443t.75 5090.54 3215.95 5090.54
e)

trvoo, aLrI_ I €lX

ffi
(6+4.33) (1087.47) (666.s4) (to77.s2)

ti

(7.78) (13.03)

Debt-enil

(8.0s) (12.e1

Debt servlE

0.50 0.43 0.77 0.43

(2.6r) (o.21) (0.62) (0.21)
i) feresf Qa*, vuvcrege Hatlo

1

(2.s2) o.42 (1.3s) 0.42
)

<) Lons te

1.00 1.16 0.33 1.16

g capltal

lad dehtl'

(10.86) 8.13 (1.22) 8.13

(

'ecelvable ratio

li^m)

n)

1.00

Total a.ti
1.16 0.33 1.16

IS ratlo
26.20 23.93 36.45 23.93

t
lp)

il

Trade lover ratro

Inventorv f

1.29 61.80 1.27 61.80

0.38 6.39 0.19 6.39

r5 lYral gtn
(24.38) (s3.83 (1i.87) (6.s7)

r) Net profiti]Ti
(2s.62) (7s.33)

h
E
)o,u;'#

(27.27) ffi ' 1.,
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Y. s 16), Sarat Bose Road 

Singhi e Co. % Sl 
T +91(0)33-2419 6000/01/02 

Chartered Accountants & kolkata@singhicocom 

To 

www.singhico.com 

The Board of Directors, 

Shri Vasuprada Plantations Limited, 

21 Strand Road, 

Kolkata- 700001 

To, 

Vardhaman Trusteeship Private Limited 
Building, Unit No. 15, Turner Morrison, 6, Lyons Range, 
Kolkata-700001 

(hereinafter referred as “Debenture Trustee”) 

Subject: Certificate of compliance of Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Regulation 15(1)(t)(ii) of 

Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time 

and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated June 30, 2023 (hereinafter 

collectively referred as “SEBI Regulations”). 

This certificate is issued, in accordance with the engagement letter dated May 10, 2023. The management has 

requested us to certify the accompanying statement of information for the, Fully Paid-up, Secured, listed, 

Redeemable Non-convertible Debentures (referred as “Listed NCD”) as on June 30, 2023, as enlisted in 

Annexure annexed to the certificate for the purpose of its onward submission to the Debenture Trustee. 

As required by Regulation of 56 (1) (d) to be read with Regulation 54 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (hereinafter referred as 

"LODR Regulations"), the Company desires a certificate regarding maintenance of security cover as at 30th 

June, 2023 against such listed NCD, as per requirement of Regulation 54 of LODR Regulations including 

compliance with all the covenants stated in section “covenants” in Debenture Trust Deed in respect of listed 

NCD for submission to the Debenture Trustee of such listed NCD 

Accordingly, the Company has prepared details of security cover available for such listed NCD in accordance 

with the unaudited financial statements as at 30th June, 2023 and other relevant documents/records 

maintained by the Company. 

As required by Regulation 15(1)(t)(ii) of Securities and Exchange Board of India (Debenture Trustees) 

Regulations, 1993, the Debenture Trustee desires a certificate regarding the value of receivables/book debts 

including compliance with the covenants of the DTDs in respect of such listed NCD, as prescribed in Operational 
Circular for Debenture Trustees dated 30th June, 2023. 

Management's Responsibility 

4. 

Offices. Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 
Network Locations: Hyderabad, Nagpur 

The preparation and presentation of the “Annexure A,” in the format prescribed in Operational Circular for 

Debenture Trustees dated 30th June, 2023, is the responsibility of the Company’s management including the 

preparation and maintenance of all accounting and other records supporting its contents. 

The management of the Company is also responsible for — 

a. ensuring maintenance of the adequate security cover available for listed NCD as per Regulation 54 of 
LODR Regulation. 

b. accurate computation of security cover available for listed NCD based on unaudited financial 
statements of the Company as at 30th June, 2023. 

compliance with the covenants of the Debenture Trust Deed (DTDs) in respect of such listed NCD. 
d. preparation and maintenance of proper accounting and other records & design, implementation, and 

maintenance of adequate internal procedures/systems/ processes/controls relevant to the creation 
and maintenance of the aforesaid records. 

e. compliance of relevant terms of the aforesaid SEBI Regulations in all respect. 

f.  providing all relevant information to the Company’s Debenture Trustee. 

o 



Singhi & Co. 
Chartered Accountants weenneccONLd. 

6. 

7 

This responsibility includes ensuring that the relevant records provided to us for our examination are correct 
and complete. 

Further, the Company’s management is responsible for compliance of covenants from the list of covenants 
under the “covenants” section of respective DTDs and the statement with the status of compliance with such 
covenants as at 30th June, 2023 (given as Annexure B), basis the guidance provided in Operational Circular for 

Debenture Trustees dated 30th June, 2023. 

Auditor's Responsibility 

8. 

9. 

Based on our examination of the security cover available for listed NCD, which has been prepared by the 

management from the unaudited financial statements as at 30th June, 2023 and relevant records provided by 

the Company, our responsibility is to provide limited assurance on whether the Company has maintained 

security cover and complied with covenants as per the requirements of DTDs for outstanding listed debt 

security in accordance with Regulation 54 of LODR Regulations in respect of listed NCD, for the quarter ended 

30th June, 2023. 

With respect to compliance with covenants (including financial, affirmative, informative, additional and 

negative covenants) as stated in DTDs which have been extracted on the basis of the guidance provided in 

Operational Circular for Debenture Trustees dated 30th June, 2023, we have performed necessary inquiries 

with the management regarding instances of non — compliance with such covenants or communications 

received from Trustee indicating any breach of such covenants during the quarter ended 30th June, 2023. 

10. With respect to covenants, the management has represented and confirmed that the Company has complied 
with such covenants including affirmative, financial, informative and negative covenants, as prescribed in DTDs 

as at and for the quarter ended 30th June, 2023 except for the covenants where the due date for compliance 

has not elapsed as on date of this report and that such covenants shall be complied with subsequent to the 

date of this report. We have solely relied on such representations provided by the management and have not 

performed any independent procedures in this regard. 

11. Alimited assurance engagement includes performing procedures to obtain sufficient and appropriate evidence 
on the reporting criteria. In this connection, we have performed the following procedures — 

a. Checked the computation of security cover as at 30th June, 2023, prepared by the management, as 
specified in the format prescribed in Operational Circular for Debenture Trustees dated 30th June, 
2023 as given in Annexure A. 

b. Traced the amounts forming part of the “Annexure A” with the information provided by the 
management and other relevant records and documents maintained by the Company and verified the 
arithmetical accuracy of the calculations. 

c. On sample basis, checked the details of the outstanding amounts and assets required to be 
maintained as collateral for a particular series of the listed debt securities from the books of accounts 
and other relevant records and documents maintained by the Company for the quarter ended 30th 
June, 2023. 

d. Obtained from management a list of covenants extracted from section of “covenants” of respective 
DTDs of the listed debt security outstanding as at 30th June, 2023. 

e. Traced such covenants to the respective DTDs on sample basis. 

f. Checked the compliance of certain covenants on sample basis either by obtaining explanations or 
tested the arithmetical accuracy of the security cover. 

8. Relied on the management representations with respect to the compliance / adherence to the 
covenants stated in DTDs. 



Singhi & Co. 
Chartered Accountants 

12 

13, 

14. 

semsCOnid. 

The procedures performed in a limited assurance engagement vary in nature and timing from and are less in 

extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a 

limited assurance engagement is substantially lower than the assurance that would have been obtained had a 

reasonable assurance engagement been performed. 

We have examined the compliance status as stated in “Annexure B,” solely on the basis of the information 

provided by the management on test check basis, in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note 

requires that we comply with the ethical requirements of the code of Ethics issued by the Institute of 

Chartered Accountants of India 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 

Assurance and Related Service Engagements. 

Conclusion 

15; Solely based on our procedures as mentioned in Para 11 above, information and explanations given to us and 

management representations provided to us, nothing has come to our attention that causes us to believe that 

a. the particulars furnished in “Annexure — A” have not been accurately extracted from the available books 

of accounts and other records and documents of the Company as at 30th June, 2023; 
b. the security cover maintained by the Company against the outstanding listed debt securities are less than 

100 percent; 

that the Company has not complied with the covenants stated in the statement; and 

the computation is not arithmetically accurate. ao
n 

Restriction on use 

16. This Certificate has been issued at the specific request of the Company pursuant to the requirements of 

Regulation of 56 (1) (d) read with Regulation 54 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t)(ii) of Securities and Exchange Board of 

India (Debenture Trustees) Regulations, 1993, as amended from time to time to be read with Operational 

Circular for Debenture Trustees dated 30th June, 2023. This certificate is addressed to and provided to the 
Board of Directors of the Company and the Debenture Trustee(s) pursuant to requirement of the aforesaid 
SEBI Regulations. Our certificate should not be used for any other person or for any other purpose. Our 
Obligations in respect of this certificate are entirely separate from, and our responsibility and liability are in no 
way changed by, any other role we may have (or may have had) as auditors of the Company or otherwise. 
Nothing in this Certificate, or anything said or done in the course of or in connection with the services that are 
the subject of this certificate, will extend any duty of care we may have in our capacity as auditors of the 
Company. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this certificate is shown or into whose hands it may come without our prior consent 
in writing. 

. For Singhi & Co. 

Chartered Accountants 

Firm Registration No: 302049€ 

1) ¢ ‘\,‘ Yorf 

Pradeep Kumar Singhi 

Partner 
Place: Kolkata Membership No. 050773 
Date: August 11, 2023 UDIN: 23050773BGZEUU8005



Stri Vasuprada Plantitisns Limitedt 
(Formerly : Joonktollee Tea & Industries Ltd.) 

CIN : L01132WB1900PLC000292 
Z 

Date : August 11, 2023 

Statement of Compliance with Covenants 

The listed entity has vide its Board Resolution and information memorandum/ offer 
document and under Debenture Trust Deed, has issued the following Secured, Rated, Listed, 

Redeemable, Non-Convertible Debentures: 

ISIN Private Placement/Public Issue | Secured/Unsecured Value of 

Debentures 
INE574G07010 Private Placement Secured 23 Crore 

The company has complied with all the covenant/terms of the issue mentioned in the offer 
document/ Information Memorandum and/or Debenture Trust Deed for the above 
mentioned Secured Non-convertible debt securities in accordance to the Clause 56(1)(d) of 
Regulations read with clause 7 of the Circular. 

Further, please find below list of the covenants which the company has failed to comply for 
the quarter: 

Covenants [ Document reference | Date of breach | Cure period (if any) 
NIL 

21, STRAND ROAD, KOLKATA - 700 001 
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