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May20,2022

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Dear Sir/Madam,
Scrip Code:538ff12

Sub : Outcome of Board Meeting held on May 20, 2022

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today,
inter alia, considered and approved the Standalone and Consolidated Audited Financial Results
for the quarter and year ended March 3'1.,2022.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), we would like to confirm that IKVS & Cq Statutory Auditors of
the Companp have issued Audit Reports with unmodified opinion on the Standalone and
Consolidated Financial Statements.

A copy of the above resuJts along with statements of Assets & Liabilities, Auditors' Report are
enclosed herewith for your records.

The Board Meeting commenced at 4.00 p.m. and concluded at 6.55 p.m.

Kindly take the silne on your record.

ThankingYou,

Yours faithfuIly,
Fo INDUSTRIES LTD.

Manager (Finance) & Company Secretary
Membership No. ACS 21047

Encl : As above.
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JKVS&CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 « E-mail : kolkata@jkvs.in 

Independent Auditor’s Report on Audited Standalone Annual Financlal Results of Joonktollee Tea & Industries 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF JOONKTOLLEE TEA & INDUSTRIES LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying Audited standalone Annual Financial Results of M/s. JOONKTOLLEE TEA & 

INDUSTRIES Limited (hereinafter referred to as the “Company”) for the year ended March 31, 2022 (the 

"Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the net 

loss and other comprehensive income and other financial information for the year ended March 31, 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) 

of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the standalone Annual Financial Results section of our report. We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone 

annual financial results. we 
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J K V S & CO soe CONE, 
Chartered Accountants 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

These standalone Audited Annual Financlal Results have been prepared on the basis of the standalone annual 

financial statements, 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation 

of these standalone Annual Financial Results that give a true and fair view of the net loss and other 

comprehensive income and other financlal information In accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also Includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone Annual Financial Results 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone Annual Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these Statement. 

 



JKVS&CO 
Chartered Accountants 

eevee CONG, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone Annual Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the standalone Annual Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
maiters that may reasonably be thought to bear on our independence, and where applicable, related 
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Other Matters 

The standalone Annual Financial Results include the results for the quarter ended March 31, 2022 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

Place: Kolkata 

Date: 20 May 2022 

ForJKVS&CO 

Chartered Accountants 

Firm Registration No.: 318086E 

    
Lech, aySaa ; f 

Utsav Saraf 

Partner 

“Membership No.: 306932 

UDIN: 22306932AJIIUB7241
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(t ln Lokhs)
SIATEMENT OF AUD]IED STANDAI.ONE FINANCIAI. RESUTTS FOR THE QUARTER AND YEAR ENDED 3'I/0312022

sl.
No.

Porliculors Quorler Ended Yeor En

31.03.2022 31 .12.2021 31 .03.2021 31.03.2022 31.03.2021
(Unoudited) (Unoudited) (Unoudited) (Audited) (Audited)

7

8

I
10

1

2

3

4

5

6

lncome
(o) Revenue frorn Operotions
(b) Other lncome
Totol lncome

Expenses
(o) Cost of moteriols consumed
(b) Purchose of Troded Goods
(c) Chonges in inventories of finished goods,
work in progress ond stock-in-trode
(d) Employee benefits expense
(e) Finonce Costs
(f) Depreciotion ond omortisotion expense
(g) Other expenses
Totol expenses

Profit/ ([oss) before tox (1-2)

Tox Expense:
(o) Current Tox
(b) Deferred Tox

ProliV (Loss) for lhe period (3-4)

Other Comprehensive lncome/(Loss) (OCl)
Items thot will not be reclossified subsequently to
profit or loss
Remeosuremenl of defined benefit obligotion
Remeosurement of finonciol instruments
Tox on the obove
b ) ltems thot will be reclossified subsequently to
profit or loss (Net of Tox)
Tolol Olher Comprehensive lncome/(Loss) (net of
tox)

Tolol Comprehensive lncome/(loss) for the
period (Net of Tox)

Poid -up Equity Shqre Cqpilql (Foce volue per
shore t 10/- )

Olher Equity

Eornings per equity shore (of t10/- eoch)
(not onnuolised)*
(q) Bosic
(b) Diluted

1454.86
(s4.671

1400.1 9

215.22

(ZBe .71)
r 393.02
206,93
180.77
606.88

2313.1 1

(912.92)

(7.22)

(905.70)

193.35
I5.25

(51.80)

156.80

(748.90)

828.44

(16.26*)
(16.26*)

3030.42
137.?7

3168.39

449.34

2s4.92
1448.55

251 .7 4

173.12
6t 4.44

3192.1I

(23.72)

(28.18)

4.46

16.31
1.39

(4.39)

13.32

17.78

414.22

0.1 l*
0.1 1*

1460.64
(7. r 0)

1453.54

70.61

I r 6.53
1420.46
209.68
163.7 4

534.8 r

2515.83

(1062.29)

(90.71)

(981.58)

308.70
(53.67)
(62.30)

192.73

(788.85)

S

414.22

(23.70")
(23.70*)

I t204.tB
122.32

I1326.50

2136.r8

s00.62
5894.98

97 4.28
69 5.17

2547.45
12748.73

(1422.23)

tr or .r al

(1 ,321.05)

242.24
43.34

(67.32)

218.26

(1,102.79)

828.44

11,644.24

(29.40)
(29.4O)

9707 .15

82.42
9789.17

2626.24
I .43

(Boe .02)
5440.08
86r.l I

627.82
2256.77

1 1004,43

(1215.26)

I

(167 .78)

(1,047.48)

65.18
(28.64)

(9.50)

27.04

(1 ,020.44)

414.22

10,675.94

(25.29)
(25.29)
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Jtrtr N KTtr LLEE TEA
& INDUSTRIES LTD.

CIN NO. : L01132W81900PLC000292

AUDITED STANDAI.ONE SIAIEIIAENI OF ASSETS AND I.IABII.ITIES AS AT 3IST MARCH,2O22

R ln lokhs)

Pqrticulors
As ol

3'.1.03.2022
As ol

3r.03.202r
Audited Audited

A ASSETS

NON.CURRENT ASSETS

o) Property, Plont & Equipment

b) Copitol Work-in-Progress

c) lntongible Assets

d) lntongible Assets under development
e) Right to use Assets

f) Biologicol Assets other thon beorer plonts
g) lnvestment in Subsidiories ond Associotes
n' 

,l"T;:],ff::[
(ii) Loons

(iii) Other Finonciol Assets

i) Non Cunent Tox Assets (Net)
j) Other Non Curent Assets

Totol Non-Currenl Assels

CURRENT ASSETS

o) lnventories

b) Biologicol Assets other thon beorer plonts

c) Finonciol Assets

(i) Trode Receivobles

(ii) Cosh & Cqsh Equivolent

(iiil Bonk Bolonce Other thon Note (iil

(iv) Loons

(v) Other Finonciol Assets

d) Other Cunent Assets

Iolol Current Assels

1037 s.7B

556.98

63.6 r

19.59

3160.9s

4718.45

128.97

27.30

179.23

44l.401

2rc.$l

,l0480.39

409.83

50.22

26.09

39.1 9

3209.3 r

4718.45

85.63

20.08

176.21

410.621

328.esl

r 9946.09 r 9954.95

1690.87

59.54

152.87

22.29
18.82

59.00

21.30

262.80

2189.BB

32.24

149.43

25.65

12.19

63.79

7.66

355.76

2287.49 2836.60

TOTAL ASSETS 22233.58 22791.55

CURRENT LIABILITIES

o) Finonciol Liobilities

(i) Bonowings

(ii) Leose Liqbilities

(iii) Trode Poyobles

Tolol outslonding dues lo micro enlerprises ond smoll enterprises

Totol outstonding dues of creditor other ihon micro enterprises ond smoll enlerprises

(iv) Other Finonciol Liobilities

b) Provisions

"' c) Other Cunent Liobilities
*d<' Totol Cunent Liobillties

TOTAT TIABITITIES

828.44

11644.24

414.22

1067 5.94

12472.68 I 1090.1 6

1307.20

r00s.05

18.22

84s.69

8r9.50

17.02

1026.70

879.54

3176.16 2742.76

5159.59

17.02

7.82

324.94

549.7 5

264.95

260.67

7 562.7 6

15.33

37.71

332.78

557.61

223.25

229.19

6584.74 8958.53

9760.90 r r 701.39

TOTAT EQUITY AND TIABITITIES 22233.s8 22791.55
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Jtrtr N KTtr LLEE TEA
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clN NO. : L01132WB1900PLC000292

AUDITED STANDATONE SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

FOR THE QUARTER AND YEAR ENDED MARCH 3I ,2022
(t in Lokhs)

Porliculqrs
Quorler Ended Yeor Ended

31 .03.2022 3l .12.2021 31.03.2021 3l .03.2022 31 .03.2021

I

2

3

4

Segment Revenue
Teo
Coffee
Rubber
Others
Revenue from Operolions

Segment Results
Teo
Coffee
Rubber
Others
Tolql segmenl Profit/(loss) before inlerest, lqx ond
unollocqble
Less : Finonce Costs
Add : lnterest lncome
Less : Unollocoble expenditure net off Unollocoble
income
Totol Profit / (Loss) before Tqx

Segmenl Assets
Teo

Coffee
Rubber
Others

Unollocoble

Totol Segmenl Assels

Segmenl liqbilities

Teo

Coffee
Rubber

Others

Unollocoble

(Unoudited) (Unoudited) (Unoudited) (Audited) (Audited)

1454.86 3030.42 1460.64 11204.18 ?707.15

(9.65)
(47.80)

(273.e7)
4l .85

(688.18)

206.93
I .98

19.79

246.42

251 .7 4

2.27

20.67

(978.50)

209.68
5.02

(120.87)

(377.17)

97 4.28
9.40

80.r8

(289.57)

861 .l I

9.66

7 4.24

(912.92) (23.72) (1062.29) (1422.23) (1215.26)

11322.s9

3986.9 r

1889.66

55.1 9

5537.24

10688.26

4078.57

t7 46.81

79.73

5640.21

11322.59

3985.91

r889.66

55.1 9

5537.20

22233.58 23086.01 22791 .55 22233.58 22791 .55

1687 .47

4l .63

322.29

1242.72

1865.02

38.64

404,42

| 169 .02

1721 .I3
45.89

317.23

1234.88

Totol Segment Liqbililies 3294.11 3477.10 3319.13 3294.11 3319.13
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AUDITED STANDATONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH,2022

Noles:
I Cosh ond cosh equivolenls consists of cosh on Hond ond bolonces wilh bonks in cunent / Cosh Credit occounts.
2 Cosh ond cosh equivolenls consists of:

(T in Lokhs)

Particulars Morch 31,2022 Morch 31,2021
Amount Amounl Amounl Amounl

(Audited) (Audited)
A)

B)

c)

D)

CASH FIOW FROM INVESTING ACTIVITIES
Purchose of Property,Plont ond Equipment & lntongible Assets including

lCwtr / Copitol Advonces
i Sole of Properiy,Plont ond Equipment Assets

(Plocement)/ Redemption Fixed deposits (net)
Interest lncome received

Net cosh used in lnvesling Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non Current Bonowings
Repoyments of Non Cunent Bonowings
Repoyments of Leose Obligotion
(Repoyments)/Proceeds from Cunent Borrowings
Proceeds from Righi lssue

Finonce Cost poid
Net Cosh from/(used in) Finoncing Aclivities
Net Chqnge in Cosh ond Cosh Equivolenls
Cosh qnd Cqsh Equivolenls bolonces

Bolonces of the beginning of the yeor
Bolonces ql lhe end of lhe yeor

695.77
57.20
p.4a)

974.28
(22.s11

(1.80)
(14.etl

(7,,422,23)

1,672.03

627.82

73.80
(e.66)

861.11
0.69

18.93
(21..841

(1,,21,5.26)

1,550.85

(3.43)

542.57
83.99
10.98

262.29

249.80

896.40

335.59

rc87.4n

v$.0n
5.03

(12.48)
g.g7

'/..,746.20

(30.78)

(606.08)

1,.63

(0.04
9.66

(3s1.88)
(38.e1)

1.,775.42 (3e0.7e)

(700.55) (se4.86)

855.00
(s8s.23)
(1s.33)

(2,785.241

2,495.32
(e72.7s\

4-1,4.97

790.95

(68:e.56\

(13.81)

1,,697.59

, (792.45)

(98s.6s

(419.X31 982.72

13.35)
I

2:5.65

(2.e3)

28.58
22.29 25.65

Porliculors Morch 31,2021

Cosh on hond
Bonk Bolonce
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JtrtrNKTtrLLEE TEA
& INDUSTRIES ITD,

CIN NO. : L01132W81900PLC00A292

Noles:
I . The above Audited Standalone financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at the

held on 20thMay,2022.
2. The Company has assessed the possible impact of COVID-L9 on its financial results based on the internal and external information available up to the

date of approval of these financial results and concluded no adjustment is required in these results. The Company continues to monitor the future
economic conditions.

3. During the year under revisw, the Company has raised funds amounting to Rs.2485.32 lacs by way of issue of equity shares to the existing equity
shareholders of the Company on right basis. The Company had alloted 41,42,20t equity shares on right basis in the ratio of 1 rights equity share for
every 1 fully paid up equity share held by such eligible shareholders at the price of Rs.50/- (including a premium of Rs.50/-) per equity share. The entire
funds raised by the Company through Rights lssue have been utilised for the objects stated in the Letter of Offer for Rights lssue of the Company, dated
13th January2022.

4. The figures for three month ended 31st March,2022 and 31st March,2021 , are the ba lancing figures between a udited figures in respect of the full
financial figures andthepublishedyeartodatefiguresuptoninemonthsoftherelevantFinancial year.

5. The statement of Assets and Liabilities and statement of Cash Flow is annexed herewith.
6. Previous period's figures have been re-arranged/re-grouped wherever necessary, to conform to the classification for the three months and year ended

31st March,2022.

Ploce : Kolkolo
Doled :20th Moy,2022

(Choirmqn)
DIN : 00040903
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5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in 

Independent Auditor's Report on Audited Consolidated Annual Financial Results of Joonktollee Tea & 

industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF JOONKTOLLEE TEA & INDUSTRIES LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Audited consolidated Annual Financial Results of M/s. JOONKTOLLEE TEA & 

INDUSTRIES Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as “the Group”) and associate for the year ended March 31, 2022 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of auditors on separate audited financial statements / financial information of the 

subsidiaries the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities: 

  

  

  

      

Name of the Entity Relationship 

Keshava Plantations Private Limited Subsidiary 

Pranav Infradev Co, Pvt. Ltd. Subsidiary 

The Cochin Malabar Estates and Industries Limited Associate     
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations and SEBI 

Circulars dated 5‘ July 2016 in this regard; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India of 

the consolidated net loss and other comprehensive income and other financial information of the group for the 

year ended March 31, 2022 

  wikvaia 
Also at New Delhi & Mumbai
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) 

of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the consolidated Annual Financial Results section of our report. We 

are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us along with the consideration of audit reports of the other auditors referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 

consolidated annual financial results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results 

These consolidated Annual Financial Results have been prepared on the basis of the consolidated annual 

financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these consolidated Annual Financial Results that give a true and fair view of the net loss and 

other comprehensive income and other financial information and other financial information of the Group in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standards 

prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated Annual Financial Results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated annual financial results by the Management and the Directors of the Holding 

Company, as aforesaid. 

—_- 
BANS oy 
NO \ ON 
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In preparing the consolidated annual financial results, the Management and the respective Board of Directors of 
the companies included in the Group are responsible for assessing the Company’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
Company’s financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated Annual Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this consolidated annual 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of consolidated financial 

statements on whether the company has adequate internal financial controls with reference to 

consolidated financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the financial results made by the Management and Board of 

Directors. 
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Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the consolidated Annual Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the consolidated annual financial rastlts, 

including the disclosures, and whether the consolidated Annual Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/ ‘financial information of the 

entities within the Group to express an opinion on the consolidated annual financial results. We are 

responsible for the direction, supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the independent auaitors. Forthe 

other entities included in the consolidated annual financial results, which have been audited hy other 

auditors, such other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. Our responsibilities in this regard are further defined in the section titled 

“Other Matters” in this report. 

We communicate with those charged with governance of the Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. , : 

We also performed ‘procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 

SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

     Kolar?
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Other Matters 

1, The Consolidated Audited Annual Financial results include financial results of one ("1") subsidiary which is 

2. 

audited by other auditor and whose financial statements reflect total assets of Rs. 2,051.94 Lakhs and net 

assets of Rs. 1,999.17 Lakhs as at March 31, 2022, total revenues of Rs. 26.18 Lakhs, total comprehensive 

income of Rs. 6.14 Lakhs {net of tax) as considered in the statement. The independent auditors report on the 

financial statements/ financial information has been furnished to us by the management and our opinion on 

the statement in so far as it relates to the amounts and disclosures included in the respect of this subsidiary 

I eased solely on the report of such auditor and the procedures performed by us as stated in paragraph 

above. 

The Statement includes the consolidated financial results for the quarter ended 315 March, 2022 being the 

balancing figures between the audited consolidated figures in respect of the full financial year ended 31* 

March, 2022 and the published unaudited year to date figures up to the end of third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on the statement is not modified in respect of the above matters. 

ForJKVS&CO 

Chartered Accountants 

__.Firm Registration No.: 318086E 

ZEIS 8 a 
DMsan Satef’ 

Utsav Saraf 

Partner 

Membership No.: 306932 

UDIN: 22306932AJUBV4333 

    

    

Place: Kolkata 

Date: 20 May 2022
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(t in tokhs)
SIAIEMENT OF AUDITED CONSOTIDAIED FINANCIAT RESUTIS FOR THE QUARIER AND YEAR ENDED 3110312022

SI.

No.
Porliculors Quorler Ended Yeor Ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Unoudited) (Unoudited) (Unoudited) (Audited) (Audited)

3

4

5

6

1

2

I

r0

t1

7

8

12

13

14

llncome
l(o) nevenue from Operotions
(b) Other lncome
Tolol lncome

Expenses
(o) Cost of moteriols consumed
(b) Purchose of Troded Goods
(c) Chonges in inventories of finished goods,
work in progress ond stock-in-trode
(d) Employee benefits expense
(e) Finonce Costs
(f) Depreciotion ond omortisotion expense
(g) Other expenses
Tolol expenses

Profit/(loss) before shore of profit/(loss) in
ossociote (l -2)
Shqre of Profit / (toss) in ossociole

Profit/ ([oss) before tox (3+4)

Tox Expense:
(o) Current Tox
(b) Deferred Tox

Profit/ ([oss) for lhe period (5-6)

Other Comprehensive lncome/(Loss) (OCl)
Items lhot will nol be reclossified subsequently to
profit or loss
Remeosurement of defined benefit obligotion
Remeosurement of finonciol instruments
Tox on the obove
Toto! Olher Comprehensive lncome/(Loss) (net of
tox)

Prolit/( toss) ottribuloble to
Owners of lhe Compony
Non-Conlrolling lnteresl

Other Comprehenslve lncome qllributqble lo
Owners of the Compony
N on -Conlrolling lnleresl

Tolol Comprehensive lncome/(Loss) for the
period (Net of Tox)
Totol Comprehensive lncome oltribuloble to
Owners of the Compony
Non - Conlrolling lnlerest

Poid -up Equity Shqre Copitol (Foce vqlue per
shore t 10/- )

Other Equily

Eornings per equily sh
(not onnuolised)*
(o) Bosic
(b) Diluted _*

I 536.06
(44.601

1491.46

216.01

(261.5s)
1519.27
234.29
204.97
668.27

2581.28

(1089.82)

(1089.82)

ei.ez)

(1,066.00)

209.21
41.95

(63.00)

1 88.1 6

(1,066.00)

188-16

(877.841

(877,84)

828.-44

(1 9.1 4*)
(l 9.14*)

3323. r r

124.45
3447.56

45s.57

322.94
1 59 4.34
27 6.58
197.33
673.87

3520.63

(73.07)

(73.07)

(23.85)

(49.22)

I 1.15
1.39

(3.04)

9.50

(49.22)

e:so

(39.72)

(39.72)

414.-22

(1.tr 9*)
(1.19*)

1 49 5.77
(6.e71

14gg.g0

70.77

132.23
1 540.27

235.61

187.37
597.05

2763.30

(1274.50)

(1274.50)

(15.50)
(75.39)

(1 ,l 83.61 )

298.31
(53.67)
(59.60)

185.04

(1,183.61)

3

-t"

185-04

(998.57)

(998-57)

414.-22

(28.57")
(28.57*)

12241 .1 I

r 13.34
12354.45

2152.47

s79.28
651B.7B

107 6.61

790.45
2829.68

13947.27

(1592.82)

('1592.82)

tr r o.ggl

(I,48I.83)

258.18
43.34

(71.46)

230.06

481 83)

230-06

(1 ,251.77)

(1 ,251.77)

928.44

10,893.17

(32.97)
.32.971

(1

10689.2s
59.51

10748.7 6

2626.40

(e24.521
s992.02

9 61 .78
726.55

2522.7 4

11904.97

(1 156.21)

(l 156.21)

(200.14)

(956.07)

44.55
(28.64)
(4.14)

11.77

(956.07)

1'1,77

(944.30)

(944-30)

414.22

10,073.84

(23.08)
(23.09)

RUBBER ESTATES : CHEMONI o ECHIPARA & PUDUKAD
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AUDIIED CONSOTIDATED STATEMENT OF ASSETS AND LIABITITIES AS AT 3I ST MARCH,2O22

( t in Lokhs)

P<rrtlculors
As ol

sl.03.2022
As ol

3r.03.202r
Audlted Audiled

ASSETS

NON-CURRENT ASSETS

o) Property, Plont & Equipment

b) Copitol Work-in-Progress

c) Other lntongible Assets

d) lntongible Assels under development
e) Right to use Assets

f) Goodwill on Consolidotion
g) Biologicol Assets other thon beorer plonts

h) Finonciol Assets

(i) lnvestments
(ii) Loons

(iii) Other Finonciol Assets

i) Non Cunent Tox Assets (Net)

j) Other Non Cunent Assets

Tolql Non-Currenl Assels

CURRENT ASSETS

o) lnventories

b) Biologicol Assets other thon beorer plonts

c) Finonciol Assets

(i) Trode Receivobles

(ii) Cosh & Cosh Equivolent

(iii) Bonk Bolonce Other thon Note (ii)
(iv) Loons

(v) Other Finonciol Assets

d) Other Cunent Assets

Tolol Currenl Assels

147 65.22

579.06

69.40

r 9.59

706.98

3160.95

\28.97

27.30

248.12

460.91

274.42

| 4872.97

469.07

54.96

28.44

39.r9
706.98

3209.31

85.63

20.o9

202.43

428.62

330.03

20400.92 20447.72

1793.32

65.99

166.95

36.56

18.82

59.88

23.20

291.09

2362.15

34.7 5

r 53.75

35.27

12.19

64.7 5

9.17

384.14

TOTAT ASSETS 22856.73 23503.8?

EQUITY AND I.IABITITIES

EQUITY

o) Equity Shore Copitol
b) Other Equity

Equity otlrlbutoble to equity holders of the porenl

Non-Controlling lnterest

Iolql Equlty

LIABITITIES

NON- CURRENT LIABITITIES

o) Finonciol Liobilities

(i) Bonowings
(ii) Leose Liobilities

b) Provisions

c) Other Non Cunent Liobilities

d) Defened Tox Liobilities (Net)

Tolol Non-Cunent Uobilities

CURRENT TIABITITIES

o) Finonciol Liobilities

(i) Bonowings

(ii) Leose Liobilities

(iii) Trode Poyobles

Totoloutstonding dues to micro enterprises ond smoll enterprises

Totol outstonding dues of credilor other thon micro enterprises ond smoll enterprises

(iv) Other Finonciol Liobilities

b) Provisions

c| Other Cunent Liobitities

Totol Current Llobllltles

TOTAT tIABtIITIES

828.44

r0893.r 7

414.22

10073.85

11721.61 10488.07

11721-6r r0488.07

1,346.71

I ,I26.33

38.79

952.60

871.24

17.02

r ,157.85

9.73

992.13

3464.43 3047.97

6164.09

17.02

8.85

362.49

6l 0.1 9

293.7 6

21 428
7670.69 9967.85

IIt35.1 r30r5.82

TOTAI EQUITY AND TIABIIITIES 22856.73 23s03.89
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AUDITED CONSOTIDAIED SEGMENI WlSE REVENUE, RESUtTS, ASSEIS & TIABILITIES
FOR THE QUARIER AND YEAR ENDED AAARCH 31,2022

(t in tokhs)

Pqrticulqrs
Quorter Ended Yeor Ended

3l .03.2022 3l .I2.2021 3l .03.2021 31 .03.2022 3l .03.2021

1

2

3

4

Segmenl Revenue
Teo
Coffee
Rubber
Others

Revenue from Operotions

Segmenl Resulls
Teo
Coffee
Rubber
Others
Totol segment Profit/(Loss) before interesl, lqx qnd
unollocoble
Less : Finonce Costs
Add : lnterest lncome
Less : Unollocoble expenditure net off Unollocoble
income
Tolql Profit / (Loss) before Tqx

Segmenl Assels
Teo

Coffee
Rubber
Others

Unollocoble

Totql Segmenl Assels

Segment Liqbilities

Teo

Coffee

Rubber

Others

Unollocoble

(Unoudited) (Unoudited) (Unqudited) (Audited) (Audited)

9246.04
331 .4 r

I 01 5.58

9 6.22

1536.06 3323.I I 1495.77 12241.11 1068?.25

(831 .87)

234.29
s.28

26.?4

235.62

27 6.s8
2.49

34.60

(418.02)

107 6.61

I 1.35

109.55

(104.66)

961 .78
11 .42

l0l.l9

(t 089.82) (73.07) (1274.50) (15?2.82) (1 156.21)

13270.?4

4478.57

17 46.81

79,73

3680.58

13990.s3

3986.9 r

r 889.66

55.1 9

358 r .60

13270.94

4078.57

t7 46.81

79.73

3680.68

r3990.53
3986.91

1889.66

55.1 9

358 r .60

22856.73 23833.49 23503.89 22856.73 23503.89

1?7 4.00

41 .63

322.29

1286.40

2173.14

38.64

404.42

1263.62

2031 .14

4s.89,

317.23
.t

t

1 302.1 0

2031 .14

45.89

317.23

I302.r0
Totol Segment liqbilities 3624.32 3879.82 3696.36 3624.32 3696.36
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AUDITED CONSOTIDATED STATEMENT OF CASH FTOWS FOR THE YEAR ENDED MARCH 31,2022

Noles:

I losn ond cosh equivolents consists of cosh on Hond ond bolonces with bonks in cunent / Cqsh Credit occounts.2 Cqsh qnd cosh equivolenis consists of:
Porliculqrs Morch 31,2022 Morch 31,2021

Cosh on hond
Bonk Bolonce

8.52
27.94

15.99
L9.28

Totol 36.56 35.27

Jtrtr N KTtr LLEE TEA
& IN DUSTRIES LTD.

(t in Lokhs)
Porliculors Morch 31,2022 Morch 31,2021

Amounl Amounl Amounl I Amounl
(Au lited) (Audited)

A)

B)

c)

D)

(Repoyments)/Proceeds from Current Borrowings
Proceeds from Right lssue

Finonce Cost poid
Nel Cosh from/(used in) Finqncing Activities
Net Chonge in Cqsh ond Cosh Equivolenls

Bolonces ol the beginning of the yeor
Bolonces qt the end oI the yeor

790.45
52.61,

(L1..35)

L,076.61
(26.43)
(18.4s)

(1.80)

(1,,592.92)

1,861,.64

726.55
83.47

(11.43)

961.78
(1.82)

(22.47)
2L.86

(1.,!55.21)

1,,757.94

(13.20)

612.39
81.50
(8.70)

271.45

268.82

943.54

601.73

(808.70)

(761.071

5.60
(12.48)
11.93

L,2L2.36
(32.2e1

(685.10)

0.61

(0.04
11,.42

eo6.en
(44.36\

L,190,07 (251,.33

(7s6.02) (573.14\

854.00
(595.88)
(15.33)

(2,076.791

2,495.32
(1,084.08)

424.05

848.95
(701..32\

(13.81)
-l.,,575.74

(8e2.82)

(e24.4n

(422.761 91,6.74
* 1.29

?

35.27

(7.73)

43.00
35.55 35.27
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Noles:
I ' The above Audited Consolidated financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at the

held on 20th May, 2022.
2. The above consolidated financial results of Joonktollee Tea & lndustries Limited ('parent company') along with its subsidiaries Keshava plantations

Private Limited, Pranav lnfradev Company Private Limited (together referred as 'the Group') and its associate 'The Cochin Malabar Estates and
lndustries Limited'have been prepared as per Regulation 33 ofthe SEBI(Usting Obligations and Disclosure Requirements) Regulations, 2015.

3. The Parent Company has assessed the possible impact of COVID-19 on its financial results based on the internal and external information available up
to the date ofapproval ofthese financial results and concluded no adjustment is required in these results. The parent Company continues to monitor
the future economic conditions.

4. During the year under review, the Parent Company has raised funds amounting to Rs.2485.32 lacs by way of issue of equity shares to the existing
equity shareholders of the Company on right basis. The Parent Company had alloted 47,42,201equity shares on right basis in the ratio of 1 rights
equity share for every 1 fully paid up equity share held by such eligible shareholders at the price of Rs.60/- (including a premium of Rs.50/-) per equity
share' The entire funds raised by the Parent Company through Rights lssue have been utilised for the objects stated in the Letter of Offer for Rights
lssue of the Parent Company, dated 13th January,2022.

5. The figures for three month ended 31st March,2112 and 31st March,2l2l, are the balancing figures between audited figures in respect of the full
financial figures andthepublishedyeartodatefiguresuptoninemonthsoftherelevantFinancial year.

6. The consolidated statement of Assets and Liabilities and statement of Cash Flow is annexed herewith.
7. Previousperiod'sfigureshavebeenre-arranged/re-groupedwherevernecessary,toconformtotheclassificationforthethreemonthsandyearended

31st March,2022.

Plqce : Kolkolo
Dqted :20th Moy,2022

HEMANT BANGUR
(Choirmon)

DIN : 00040903
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May 20,2022

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Dear Sir,

Scrip Cgde:538092

We hereby declare that in the Audited Standalone Financial Results and the Audited
Consolidated Financial Results for the financial year ended 3L't Marctu 2022, which have
been approved by the Board of Directors of the Company at their meeting held today,
the Statutory Auditors have issued audit Reports with unmodified opinion on the
statements.

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disdosure Requirements) Regulations, 2A15, as amended.

We request you to take the same on your record.

Thanking You,

Yours faithfully,
For ]OONKTOLLEE TEA & INDUSTRIES LTD.

Sl,o"*nW
Manager (Finance) & Company Secretary
Membership No. ACS 21047

21, STRAND ROAD, KOLKATA. 7OO OO1

G: +91 (33) 2230-9601 (4 lines), Fax : +91 (33) 2230 2105, E-mail: info@oonktolleetea.in, Website : www.joonktolteetea.in
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