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Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 I. 

Dear Sirs, 
Scrip Code: 531861 

Date: 30th May, 2022 

Sub: Audited Financial Results for the quarter and year ended 31-03-2022 
Ref: Regulation 30, 33 and 51 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015 

The Board of Directors at their Meeting held on 30th May, 2022 at 2.00 p.m. have considered, 
approved and taken on record the following: 

1. Audited Standalone Financial Results for the quarter and year ended 31-03-2022 and 
Consolidated Financial result for the year ended 31-03-2022. Enclose please find herewith 
aforesaid Results along with Auditors Report. 

Also a Declaration relating to Unmodified opm1on on Standalone & Consolidated 
Financial Statements for year ended 31-03-2022, pursuant to Regulation 33(3)(d) of the 
SEBI (LODR) Regulations 2015, is enclosed. 

2. Recommended dividend of Rs. 1.25 per Equity share of Rs. 10/- each for the year ended 
31-03-2022, subject to approval of members at the ensuing Annual General Meeting. 

The above Board Meeting commenced at 2.00 pm and concluded at 4.30 pm. 

Please take the aforesaid documents on your records. 

Thanking YOU, 

Yours Faithfully, 
~Capital Se.-vices Limited 

~ha 
Company Secretary 

Encl: As above 

CIN: L67120MH1995PLC086659 E-mail: info@joindre.com WebSite: www.joindre.com 

~~-A,,.,. , .. Offlr.A ! Q/1~ R:m!':il::il Ruildino. Office No. 29-32. 3rd Floor. Homi Modi Street. Fort. Mumbai • 400 023. 



~(JOINDREr 
JOINDRE CAPITAL SERVICES LIMITED 

REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 
HOMI MODI STREET, FORT, MUMBAI· 400023 

CIN: L67120MH1995PLC086659 
E-mail: lnfo@joindre.com; Website: www.joindre.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022 

( Rupees in Lakhs, unless otherwise stated ) 

Sr. Quarter ended Year ended 
No. 

Particulars 
31-03-2022 31-12·2021 31 -03-2021 31-03-2022 31-03-2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 

a) Interest Income 126.77 144.69 147.14 550.97 472.04 

b) Dividend Income 0.76 1.21 0.80 7.36 6.03 

c) Fees and Commission Income 687.30 726.14 622.31 2,847.36 2,114.10 

d) Net Gain on Sale of Financial Instruments under amortised cost - 91.52 
category 
e) Other Operating Income 68.08 68.65 67.71 258.90 226.20 

2 Total revenue from Operations (1a to1d) 882.91 940.69 837.96 3,756.11 2,818.37 

3 Other Income 6.96 49.80 56.76 

4 Total Income (2+3) 889.87 990.49 837.96 3,812.87 2,818.37 

5 Expenses 

a) Finance Cost 9.75 22.17 12.48 70.69 36.84 

~ 
b) Fees and Commission 407.23 432.92 372.47 1,719.93 1,306.63 

c) Impairment on Financial Instruments 0.34 (0.22) (0.10) 0.95 0.34 

d) Employees Benefits Expenses 179.63 145.20 125.86 612.17 488.88 

e) Depreciation and Amortization Expenses 11.89 13.36 4.11 31.20 16.11 

f) Other Expenses 149.84 161 .51 139.37 570.97 503.54 

Total Expenses 758.68 774.94 654.19 3,005.91 2,352.34 

6 Profit before exceptional Items and tax (4-5) 131 .19 215.55 183.77 806.96 466.03 

7 Exceptional i tems -
8 Profit before tax expenses ( 6-7) .. 131.19 215.55 183.77 806.96 466.03 

9 Tax Expense 

a) Current tax 35.25 47.75 48.55 183.50 106.50 

b) Mat credit entitlement - - 20.05 

c) Tax adjustment of earlier years - 3.22 - 3.22 

d) Deferred tax (asset)/liability 0.16 (0.17) 2.98 (6.84) 4.97 

Total Tax Expenses 35.41 47.58 54.75 176.66 134.74 

10 Net Profit for the period (8-9) 95.78 167.97 129.02 630.30 331 .29 

11 Other Comprehensive Income 

a) Items that will not be reclassified to profit or loss 

i) Remeasurement in fair valuation of equity instruments (23.23) (26.35) 41 .67 32.80 190.77 

ii) Gain/(loss) on sale of equity instruments 2.90 1.21 16.66 34.47 

.iii) Actuarial gain/ (loss) on post retirement benefit plans (4.12) 12.55 10.09 (26.85) 6.37 

iv) Deferred tax impact on the above 3.50 4.40 (6.91) (4.50) (34.53) 

b) (i) Items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (20.95) (9.40) 46.06 18.11 197.08 

12 Total Comprehensive Income I (Loss) for the period (10+11) 74.83 158.57 175.08 648.41 528.37 

13 Paid-up Equity Share Capital (face value of Rs. 10/- each) 1,383.65 1,383.65 1,383.65 1,383.65 1,383.65 

14 Earnings Per Equity Share of Rs. 10/- each 

a) Basic (Rs.) 0.69 1.21 0.93 4.56 2.39 

b) Diluted (Rs.) 0.69 1.21 0.93 4.56 2.39 
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JOINDRE CAPITAL SERVICES LIMITED 

~(JOIN1?REr 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 

HOMI MODI STREET, FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.joindre.com 
NOTES-1: 

STANDALONE AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH, 2022 

I Ruoees in Lakhs unless otherwise stated ) 
Sr. Particulars As at As at 

31st March, 2022 31st March, 2021 
No. Audited Audited 

I) ASSETS 

1. Financial Assets 

a) Cash and Cash Equivalents 535.49 657.75 

b) Bank Balance other than (a) above 9,728.00 7,936.81 

c) Receivables 

i) Trade Receivables 520.41 495.54 

d) Loans 315.02 156.33 

e) Investments 843.03 1,040.10 

" fl Other Financial Assets 290.42 348.94 

j Sub-Total Financial Assets IA) 12,232.37 10,635.47 

2. Non-Financial Assets 

a) Current Tax Assets (Net) 9.60 7.97 

b) Property, Plant and Equipment 31.22 29.57 

c) Other Intangible Assets 11.49 13 .15 

d) Right· to·Use·Assets 146.90 

el Other Non-Financial Assets 757.95 775.18 

Sub-Total Non-Financial Assets /Bl 
.. 957.16 825.87 

Total Assets I A+Bl 13, 189.53 11,461 .34 

I) LIABILITIES AND EQUITY 

Liabilities 

1. Financial Liabilities 

a) Payables 

I) Trade Payables 

i) total outstanding dues of micro enterprises and small enterprises -
ii) total outstanding dues of creditors other than micro enterprises and small 5,617.26 3,953.88 
enterprises 

b) Borrowings 361.00 950.05 

c) Lease Liabilities 151.35 

dl Other Financial Liabilities 41.00 44.15 

Sub-total Financial Liabilities IAl 6, 170.61 4,948.08 

2. Non-Financial Liabilities 

a) Deferred Tax Liabilities (Net) 31.36 33.70 

bl Other Non Financial Liabilities 48. 12 50.17 

Sub-total Non-Financial Liabilities IBl 79.48 83.87 

3. Equity 

a) Equity Share Capital 1,383.65 1,383.65 

bl Other Eouitv 5,555.79 5,045.74 

Sub-Total EQuitv (Cl 6,939.44 6,429.39 

Total Liabilities and Eouitv IA+B+C\ 13, 189.53 11,461.34 
Page No. 1 to 4 



JOINDRE CAPITAL SERVICES LIMITED 
. . . . .. . . . .. . (~) REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29·32, 3RD FLOOR 

(:Joti'ioR.~J HOMI MODI STREET , FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.jolndre.com 
NOTES-2: 

STATEMENT OF AUDITED STANDALONE CASH FLOWS 

I Ruoees In Lakhs, unless otherwise stated ) 
Sr. Particulars Year Ended Year Ended 
No. 31st March 2022 31st March 2021 

A) CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) Before Taxation: 806.96 466.03 
Adjustments for: 

Depreciation & Amortisation and Impairment 31.20 16.11 
Finance Cost 70.69 36.84 
Provision for Gratuny 9.79 9.48 
Other Non Cash Expenses (13.49) 
Interest Received (550.97) (472.04) 
Net Gain on Sale of Financial Instruments under amortised cost category (91.52) 
Dividend Received 17.361 16.031 

Operating Profit 255.30 50.39 
Adjustments for Working Capltal Changes: 

1) (Increase) I Decrease in Trade Receivables (24.87) 384.94 
2) (Increase) I Decrease in Loans (158.69) (18.16) 
3) (Increase) I Decrease in Borrowings ( Other than debts) (589.06) 950.05 
4) (Increase) I Decrease in Other Financial Assets 58.53 43.29 

j 
5) (Increase) I Decrease in Non Financial Assets (19.40) (26.50) 
6) (Increase) I (Decrease) in Trade Payables 1,663.39 819.15 
7) (Increase) I (Decrease) in Other Financial Liabilnies (3.14) 2.24 
8) (Increase) I (Decrease) in Other Non-Financial Liabilities 12.051 13.95 

Cash Generated From Operations 1 180.01 2 219.35 
Direct Taxes Paid (Net) 1185. 13\ 191 .63\ 

Net Cash generated ( used ) from Operating Activities (A) QQA AA 7 177 77 

8) CASH FLOW FROM INVESTING ACTIVITIES: 
Sale of Investments 393.12 121.02 
Purchase of Investments (55. 10) (192.90) 
Purchase of Property. Plant, and Equipment (13.25) (8.59) 
Interest Received 550.97 472.04 
Dividend Received 7.36 6.03 

Net Cash generated I (used ) from Investing Activities (8) 1111~.10 J971.n 

C) CASH FLOW FROM FINANCING ACTIVITIES: 
Finance Cost (70.69) (36.84) 
Dividend Paid 1138.361 183.02\ 

Net Cash generated (used) from Financing Activities (C) r>no no;a 1119 86\ 

Net Increase/ (Decrease) In Cash & Cash Equivalents (A+B+C) 1 I.I.II 0~ 2 .in~ .11. 

Cash and cash equivalents as at beginning of the year 
Cash in Hand 0.55 1.58 
Bank Balance in Current Account 657.20 1,307.37 
Fixed Deposns wnh Banks 7,928.90 4,873.32 
Earmarked Bank Balance (Unpaid Dividend Account) 7.91 6.83 
Total 8 ~QA ~~ 6 1110 10 

Cash and cash equivalents as at end of the year 
Cash· in Hand 0.34 0.55 
Bank Balance in Current Account 535.15 657.20 
Fixed Deposns with Banks 9,718.90 7,928.90 
Earmarked Bank Balance (Unpaid Dividend Account) 9.10 7.91 
Total 10 .,._~ AO R ~OA ~(, 

Reconciliation of cash and cash equivalents as above with cash and 
bank balances 
Cash and cash equivalents as at end of the year as per above 535.'49 657.75 
Add:- Fixed deposns with banks 9,718.90 7,928.90 
Add:- Unpaid dividend account 9.10 7.91 
Total Cash and bank balance equivalents as at end of the year 1n .,._~ AQ R ~QA~(, 

i) The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, 'Statement of Cash Flows', as specified under 
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended). 

ii) The previous year's figures have been regrouped or rearranged wherever necessary. 

iii) The figures in brackets are cash outflows. 
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(JOINDREJ 

NOTES-3: 

JOINDRE CAPITAL SERVICES LIMITED 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 

HOMI MODI STREET , FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.joindre.com 

1) The above Standalone Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on 30th May, 2022. The Statutory Auditors of the Company have carried out audit of Standalone Financial Results as required 
under Regulation 33 of SEBI (Listing Obligatfon and Disclosure Requirement) Regulations, 2015. 

2) The Company does not have more than one reportable segment in line with Ind AS 108 " Operating Segment" issued by ICAI and hence segmental 
information is not given. 

3) The above Financial Results have been drawn up as per Division Ill applicable to Non-banking Financial Company (NBFC) in compliance with 
Companies ( Indian Accounting Standards) Rules 2015 and as per amendments to Schedule Ill of the Companies Act, 2013 Vide MCA notification 
dated 11 -10-2018. The Company is SEBI registered Stock Broker and is not required to be registered under Section 45-1A of the Reserve Bank of 
India Act, 1934. 

4) As per Ind AS 109, the company has unrealised gain/(loss) of Rs. 32.80 Lakhs and Rs. (190.77) Lakhs for the year ended 31st March 2022 and 31st 
March 2021 respectively on the financial instruments which have designated as · Fair value through other comprehensive income." 

5) The Board of Directors of the Company have recommended a dividend of Rs. 1.25 per share on a face value of Rs. 10/-, subject to approval of 
the shareholders at the ensuring Annual General Meeting 

6) The figures for the quarter ended March 31 , 2022 are the balancing figures between audited figures in respect of the full financial year ended 
March 31 ,2022 and the unaudited published year to date figures upto December 31, 2021 , being the end of the third quarter of the financial 
year, which was subjected to a limited review. 

17) Figures of the previous period have been regrouped wherever necessary, in order to make them comparable 

Place: Mumbai 

Dated:30th May, 2022 

For JOIND:~~VICES LIMITED 

~n:-Mutha) 
Chairman 

' 



S. RAKHECHA & CO. 
Chartered Accountants 

S. B. RAKHECHA 
B. Com., F.C.A. 

141 /145, Princess Street, 
4, Sai Bhuvan, 3rd Floor,, 
Mumbai - 400 002. 
Tel.: 22091148. 
Email: casrakhecha@yahoo.co.in 

INDEPENDENT AUDITOR'S REPORT ON STANDALON E ANNUAL FINANCIAL RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AN DI SCLOSURE REQUIREM ENTS) 

REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF JOINDRE CAPITAL SERVICES LIMITED 

Opinion 

We have audited the accompanying standalone annual fi nanc ia l results (' the Statement') o f JOINDRE CAPITAL 

SERVICES LI MITED ("the Compa ny" ), for the quarter and year ended 3151 March, 2022, attached herewith, being 

submitted by the Company pursuant to the requi rem ents of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('List ing Regulations' ), including relevant circulars 
issued by the SEBI from t ime to t ime. 

In our o pinion a nd t o the b es t of o ur in formation and acco rd inB to t he oxpl;:ination ~ given to u s, tho Result : 

i) is presented in accordance with the requiremen ts of Regulation 33 and Regulat ion 52 read with Regu lation 

63 of the list ing regulations, read w ith SEBI Circulars CIR/CFD/FAC/62/2016 dated 5th July 2016 (and 

CIR/ MD/ DFl/69/2016 dat ed 10th August 2016 (hereinafter referred to as SEBI Circulars' ) and 

ii ) give the information requ ired by the Companies Act, 2013 (" the Act" ) in the manner so required and give a 

true and fa ir view in conform ity w ith th e Indian Accounting Standards (' Ind As') as prescribed under section 

133 of the Act, read with ru le 7 of the Companies (Accounts) Rules, 2014 and other accoun ting principles 

generally accepted in India, of the standalone net profit after tax and o ther comprehensive income and 

other fi nancial information of t he Com pany for t he year ended 31 " March, 2022. 

Bas is for Opinion 

We conducted our audit of the stand alone f inancial resu lts in accordnncc with the Standard s on Auditing 

specified under sect ion 143(10) of the Act. Our responsibilit ies under tho se Standards are further described in 

the Auditor' s Responsibili ties for the Audi t of the Standa lone Financial Hesults secti on o f our report. We are 

independen t of t h e Com pa n y in accord a nce wit h the Code o f Eth ics iss u e d by th e Inst itu t e of Char tere d 

Accountant s of India (ICAI) together wi t h the independence requirements t hat are relevant to our audit of the 

standalone fina ncial results under the provisions of the Act and the Rul es made thereunder, and we have 

ful f illed our other ethica l responsibilities in accordance with these requirements ;:ind the ICAl' s Code of Ethics. 

We believe t hat th e audit evidence we have obta ined is sufficien t and appropriate to provide a basis for our 

audit opinion on the st andalone financial results . 



S. RAKHECHA & CO. 
Chartered Accountants 

S. B. RAKHECHA 
B. Com., F.C.A. 

Responsibil ity of M anagement for the Standalone Financial Result s 

141/145, Princess Street, 
4, Sai Bhuvan, 3rd Floor,, 
Mumbai - 400 002. 
Tel.: 22091148. 
Email: casrakhecha@yahoo.co.in 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the prepara t ion of these standalone financial resul ts that give a t rue and fa ir view of the 

financial posit ion, f inancia l performance and cash flows of the Company in accordilnce with accounting 

principles generally accepted in India, includ ing the Accoun ting Standards speci f ied under section 133 of the 

Act. This responsibili ty also includes maintenance of adequate account ing records in accordance with the 

provisions of the Act fo r sa feguard ing the asse ts of the Company and for preventing and detecting frauds and 

other irregularit ies; selection and appl ica tion of appropriate accounting policies; making judgments and 

estimat es that are reasonab le and prudent; and design, implementation cincJ maintenance of adequc:i tc interna l 

fi nancial controls, t hat were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone fin<Jncial results tha t give 

a true and fa ir view and are free from materia l misstatement, whether due to fraud or error . 

In preparing the standalone financial results, management is responsible for assessing the Company's ability to 

continue as a going concern, di sclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management ei ther in tends lo l iquidate the Company or to cease 

operations, o r has no real ist ic alternative but to do so. 

Those of Board of Directors arc also responsible fo r overseeing the Comp;iny's financia l report ing process. 

Auditor's Responsibiliti es for the Audit of the Standalone Financial Results 

Our object ives are to obtain reasonable assurance about whether the standalone financial results as a wh ole 

arc free from material misstatement, whether due to fra ud or erro r, and to issue an aud ito r's report tha t 

includes our opinion. Reasonable assurance is a high level of vssurancc, but 1s not a r,ua rantee that an audit 

conducted in accordance with SAs w ill always detect a material misstatement when 1l exists. Misstatements 

can arise from fraud or error and arc considered mater ia l if, indiv idually or in the aggrega te, they could 

reasonably be expected to influence the economic decisions of users taken on the basis o f these standalone 

financial results. 

As part of an audit in accordance with Standard::. on Auditing, we exercise profession;:il judgement and 

maintain professional skept icism throughout the audit. We also: 

• Identi fy and assess the risks of materia l misstatement of the standalone financia l results, whether due 

to fraud or error, design and perfo rm audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. 1hc risk of nol detect ing 

a material misstatement resulting from fraud is higher than for one resul ti ng from error, as fraud may 

involve co llusion, forgery, intentional omissions, misrepresenta tions, or the override of internal 

control. 

• Obtain an understanding of internal f inancial conLrols relevanL Lo the audit in order l 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the A 

responsible for expressing our opin ion on whe ther the Company has adequate int 

control s system in place and the operating effectiveness of ~u c h controls. 



S. RAKHECHA & CO. 141 /145, Princess Street 
' 

Chartered Accountants 4, Sai Bhuvan, 3rd Floor,, 

S. B. RAKHECHA Mumbai - 400 002. 
Tel. : 22091148. 

B. Com., F.C.A. Email: casrakhecha@yahoo.co.in 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of manaeem0nl 's use o f the go ing concern l.JcJ !>i!> o f accounting and, 

based on the audit evidence obta ined, whe ther a material unce rtainty ex1sb related to events or 

conditions that may cast significant doubt on the Company's abili ty to continue d!> a go ing concern . If 

we conclude that a material uncertainty exists, we are required to draw attention in our audito r's 

report to the related disclosures in the standa lone financial results or, if such d isc losures are 

inadequate, to modify our opinion. Our conclusions are based on the audit ev idence obtained up to 

the date of our auditor's report. However, fu ture events or condit ions may cau se t he Company to 

cease to continue as a going concern . 

• Evaluate the overa ll presentation, structure and content of the standalone f inancial results, including 

the disclosures, and whether the standalone financial results represent the underlying transa ct ions 

and events in a manner that achieves fai r presentation. 

We communicate with those charged with governance regarding, among other matters, t he planned scope and 

timing of the audit and significan t audit findings, including any significant deficienc ies 1n internal contro l that 

we identi fy during our audit. 

We also provide those charged w ith governance w ith a resul t th ot we h<J ve compl ied with relevant ethical 

requirements regarding independence, and to communicate wi th them all relationships and other matters that 

may rea sonably be thought to bear on our independence, and where appl icable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 3J ' 1 March, 2022, being the ba lancing 

figures between the audited figures in respect of t he full fi nancial year and the published unaudited yea r-to

date figures up to the third quarter of the current finan cial year, which were subject to limi ted review by us. 

Place: Mumbai 

Date: 30/05/ 2022 

For M/s. S. Rakhecha & Co. 

Chartered Accountants 

cg1strat1on No.108490W) 

S.B. Rakhecha 

Proprietor 

M embership No. 038560 3> / l:f 
UDIN: ZZJ!gf,)60ft] ""v 5e. <J 
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JOINDRE CAPITAL SERVICES LIMITED 

(JOINDREJ 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 

HOMI MODI STREET, FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.joindre.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022 

( Rupees In Lakhs, unless otherwise stated ) 

Sr. Quarter ended Year ended 
No. 

Particulars 
31·03·2022 31-12·2021 31-03-2021 31-03-2022 31-03-2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Revenue from Operations 

a) Interest Income 125.09 145.09 147.51 550.62 472. 94 

b) Dividend Income 0.76 1.21 0.80 7.36 6.03 

c) Fees and Commission Income 687. 30 726.14 622.51 2,847.41 2,114.31 

d) Net Gain on Sale of Financial Instruments under amortised cost - 91.52 
category 
e) Other Operating Income 68.08 68.64 67.78 258.94 226.28 

2 Total revenue from Operations (1a to1d) 881 .23 941 .08 838.60 3,755 .85 2,819.56 

3 Other Income 6.96 49.80 56.76 

4 Total Income (2+3) 888.19 990.88 838.60 3,812.61 2,819.56 

5 Expenses 

a) Finance Cost 8.40 22.48 17.41 70.69 41.77 

b) Fees and Commission 407.27 432.93 372.54 1,720.01 1,306.84 

j c) Impairment on Financial Instruments 0.34 (0.22) (0.10) 0.95 0.34 

d) Employees Benefits Expenses 179.63 145.20 125.86 612.17 488.88 

e) Depreciation and Amortization Expenses 11.89 13 .36 4.11 31 .20 16.11 

f) Other Expenses 150.94 163 .13 140.69 574.67 506.13 

Total Expenses 758.47 776.88 660.51 3,009.69 2,360.07 

6 Profit before exceptional Items and tax (4-5) 129.72 214.00 178.09 802.92 459.49 

7 Exceptional items - -
8 Profit before tax expenses ( 6-7) 129.72 214.00 178.09 802.92 459.49 

9 Tax Expense .. 

a) Current tax 35. 25 47.75 48.55 183.50 106.50 

b) Mat credit entitlement - - 20.05 

c) Tax adjustment of earlier years - 3.22 (0.01) 3.22 

d) Deferred tax (asset)/liability (0.22) (0.57) 1.50 (7.89) 3.27 

Total Tax Expenses 35.03 47.18 53 .27 175.60 133.04 

10 Net Profit for the period (8-9) 94.69 166.82 124.82 627. 32 326.45 

11 Other Comprehensive Income 

a) Items that will not be reclassified to profit or loss 

i) Remeasurement in fair valuation of equity instruments (23.23) (26 .35) 41 .67 32.80 190.77 

ii) Gain/(Loss) on sale of equity instruments 2.90 1.21 16.66 34.47 

iii) Actuarial gain/ (loss) on post retirement benefit plans (4.12) 12 .55 10.09 (26.85) 6.37 

·iv) Deferred tax impact on the above 3.50 4.40 (6.91) (4.50) (34.53) 

B) (i) Items that will be reclassified to profit or loss - -
Total Other Comprehensive Income (20.95) (9.40) 46.06 18.11 197.08 

12 Total Comprehensive Income I (Loss) for the period (10+11) 73.74 157.42 170.88 645.43 523.53 

13 Paid-up Equity Share Capital ( face value of Rs . 10/- each) 1,383.65 1,383.65 1,383.65 1,383.65 1,383.65 

14 Earnings Per Equity Share of Rs. 10/- each 

a) Basic (Rs.) 0.68 1.21 0.90 4.53 2.36 

b) Diluted (Rs. ) 0.68 1.21 0.90 4.53 2.36 
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JOINDRE CAPITAL SERVICES LIMITED 
(!) 

(J<?INJ?~EJ 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 

HOMI MODI STREET, FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.joindre.com 
NOTES-1 : 

CONSOLIDATED AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH, 2022 

F110 
Sr. Particulars As at As at 

31st March, 2022 31st March, 2021 
No. Audited Audited 

I) ASSETS 

1. Financial Assets 

a) Cash and Cash Equivalents 548.68 679.66 

b) Bank Balance other than (a) above 9,733.38 7,972.31 

c) Receivables 

i) Trade Receivables 520.41 719.13 

d) Loans 315.02 91.77 

e) Investments 767.40 964.47 

fl Other Financial Assets 384.16 449.09 

I Sub-Total Financial Assets (A) 12,269.05 10,876.43 

2. Non-Financial Assets 

a) Current Tax Assets (Net) 9.80 8.26 

b) Property, Plant and Equipment 31.22 29.57 

c) Right·to·Use-Assets 11.49 -
d) Other Intangible Assets 146.90 13.15 

el Other Non-Financial Assets 758.60 775.53 

Sub-Total Non-Financial Assets (Bl 
.. 958.01 826.51 

Total Assets I A+Bl 13,227.06 11,702.94 

I) LIABILITIES AND EQUITY 

Llabllltles 

1. Financial Ltablltttes 

a) Payables 

I) Trade Payables 

i) total outstanding dues of micro enterprises and small enterprises 
. . 

ii) total outstanding dues of creditors other than micro enterprises and small 5,617.26 4, 153.50 
enterprises 
b) Borrowings 361.00 950.05 
c) lease Libilities 151 .35 . 
di Other Financial Liabilities 41.46 44.65 

Sub-total Financial Ltabllitles (Al 6, 171.07 5, 148.20 

2. Non-Financial Ltabllitles 

a) Deferred Tax Liabilities (Net) 28.14 31 .54 

bl Other Non Financial Liabilities 48.12 50.54 

Sub-total Non-Financial Ltabllitles 181 76.26 82.08 

3. Equity 

a) Equity Share Capital 1,383.65 1,383.65 

bl Other Ecuitv 5,596.08 5,089.01 

Sub-Total Eaultv (Cl 6,979.73 6,472.66 

Total Llabllitles and Eauttv IA+B+Cl 13,227.06 11,702.94 
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~(JOINDREj 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 
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E-mail: lnfo@joindre.com; Website: www.joindre.com 
NOTES-2: 

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS 

( Rupees In Lakhs unless otherwise stated l 
Sr. Particulars Year Ended Year Ended 
No. 31st March 2022 31st March 2021 

A) CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/ (Loss) Before Taxation : 802.92 459.49 
Adjustments for: 

Depreciation & Amortisation and Impairment 31.20 16.11 
Finance Cost 70.69 41.77 
Provision for Gratutty 9.79 9.48 
Other Non Cash Expenses (13.49) -
Interest Received (550.62) (472.94) 
Net Gain on Sale of Financial Instruments under amortised cost category (91 . 52) -
Dividend Received 17.36\ 16.03\ 

Operating Profit 251.61 47.88 
Adjustments for Working Capital Changes: 

1) (Increase) I Decrease in Trade Receivables 198.72 161.35 
2) (Increase) I Decrease in Loans (223.25) 46.39 
3) (Increase) I Decrease in Borrowings ( Other than debts) (589.06) 950.05 . 4) (Increase) I Decrease in Other Financial Assets 64.93 37.45 
5) (Increase) I llecrease in Non Financial Assets (19.71) (26.85) 
6) (Increase) I (Decrease) in Trade Payables 1,463.77 1,018.77 
7) (Increase) I (Decrease) in Other Financial Liabilities (3.18) 2.24 
8) (Increase) I (Decrease) in Other Non-Financial Liabilities 12.42\ 14. 32 

Cash Generated From Operations 1 141.41 2 251.60 
Direct Taxes Paid (Net) 1185.02\ 191.71\ 

Net Cash generated ( used ) from Operating Activities (A) O'it. 10 2.1'iO RO 

B) CASH FLOW FROM INVESTING ACTIVITIES: 
Sale of Investments 393.12 121.02 
Purchase of Investments (55.10) (192.89) 
Purchase of Property, Plant, and Equipment " (13.25) (8.59) 
Interest Received 550.62 472.94 
Dividend Received 7. 36 6.03 

Net Cash generated I (used ) from Investing Activities (B) RR7 7'i ,o .. 'if 

C) CASH FLOW FROM FINANCING ACTIVITIES: 
Finance Cost (70.69) (41.77) 
Dividend Paid ( Including Dividend Distribution Tax) 1138.361 183.021 

Net Cash generated (used) from Financing Activities (C) 1700 O'il (f'>A 701 

Net Increase/ (Decrease) In Cash & Cash Equivalents (A+B+C) f ,..,n no 7 AH (,f 

Cash and cash equivalents as at beginning of the year 
Cash in Hand 0. 55 1.58 
Bank Balance in Current Account 679.11 1, 323.66 
Fixed Deposits with Banks 7,964.40 4,886.29 
Earmarked Bank Balance (Unpaid Dividend Account) 7.91 6.83 
Total R t.'if c17 t. 71R ,,.. 

Cash and cash equivalents as at end of the year 
Cash in Hand 0.34 0.55 
Bank Balance in Current Account 548.34 679.11 
Fixed Deposits with Banks 9,724.28 7,964.40 
Earmarked Bank Balance (Unpaid Dividend Account) 9.10 7.91 
Total 10 7R7 n"' .. "'"" 07 

Reconciliation of cash and cash equivalents as above with cash and 
bank balances 
Cash and cash equivalents as at end of the year as per above 548.68 679.66 
Add:- Fixed deposits with banks 9,724.28 7,964.40 
Add:- Unpaid dividend account 9.10 7.91 
Total Cash and bank balance equivalents as at end of the year 10 7R7 nt. R.651 07 

i) The above Statement of Cash Flows has been prepared under indirect method as set out in Ind AS 7, 'Statement of Cash Flows', as specified 
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amended) . 

ii) The previous year's figures have been regrouped or rearranged wherever necessary. 

iii) The figures in brackets are cash outflows. 
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JOIND E CAPITAL SE VI ES LIMITED 
REGO. OFFICE: 9/15 BANSILAL BUILDING, OFFICE NO. 29-32, 3RD FLOOR 

HOMI MODI STREET, FORT, MUMBAI- 400023 
CIN: L67120MH1995PLC086659 

E-mail: lnfo@joindre.com; Website: www.joindre.com 

1) The Consolidated Audited Financial Results include Joindre Capital Services Limited ( "the Holding Company" ) and its wholly owned Subsidiary 
Company Joindre Commodities Limited ( hereinafter referred to as the "Group" ). 

2) The above Consolidated Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on 30th May, 2022. The Statutory Auditors of the Company have carried out audit of Standalone Financial Results as per the 
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 

3) The Group does not have more than one reportable segment in line with Ind AS 108 ·· Operating Segment" issued by ICAI and hence segmental 
information is not given . 

4) The above Financial Results have been drawn up as per Division Ill applicable to Non-banking Financial Company (NBFC) in compliance with 
Companies ( Indian Accounting Standards) Rules 2015 and as per amendments to Schedule Ill of the Companies Act, 2013 Vide MCA notification 
dated 11·10·2018. The Company is SEBI registered Stock Broker and is not required to be registered under Section 45-1A of the Reserve Bank of 
India Act, 1934. 

5) As per Ind AS 109, the company has unrealised gain/(loss) of Rs. 32.80 Lakhs and Rs. (190.77) Lakhs for the year ended 31st March 2022 and 
31st March 2021 respectively on the financial instruments which have designated as· Fair value through other comprehensive income." 

6) The Board of Directors of the Company have recommended a dividend of Rs. 1.25 per share on a face value of Rs. 10/-, subject to approval of 
the shareholders at the ensuring Annual General Meeting 

7) The figures for the quarter ended March 31 , 2022 are the balancing figures between audited figures in respect of the full financial year ended 
March 31 ,2022 and the unaudited published year to date figures upto December 31, 2021, being the end of the third quarter of the financial 

1 year, which was subjected to a limited review. 

8) Figures of the previous period have been regrouped wherever necessary, in order to make them comparable. 

Place: Mumbai 

Dated: 30th May, 2022 Chairman 
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS OF THE COMPANY PURSUANT 

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DI SCLOSURE REQUIREMENTS) REGULATIONS, 

2015 (AS AMENDED) 

TO THE BOARD o~ DIRECTORS o~ JOINDRE CAPITAL SERVICES LIMITED 

Opinion 

We have audited the accompanying consolidated annual financial results ('the Statement') of JOIN DRE CAPll AL 

SERVICES LIMITED (" the Holding Company") and JOINDRE COMMODITIES LIMTED ("the Subsidiary Company"), together 
referred to as 'the Group', for the quarter and year ended 31 ~t March, 2022, attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regula t ions, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI 
from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the Resu lt: 

1) Includes the annual financial results of the subsid iary company. 

ii) is presented in accordance with the requirements o r Regula tion 33 and Regulation 52 read with Regulation 63 or 

the listing regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated s•h July 2016 (and 

CIR/MD/Dfl/69/2016 dated 10th August 2016 (hereinafter re ferred to as SCBI Circulars') and 

iii) give the in formation required by the Compan ies Act, 2013 (" the Act") in the manner so required and give a true 

and fair view in conformity with the Indian Accounting Standards ('I nd As') as prescribed under section 133 of the 

Act, rcu d with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles general ly accepted 

in India, of the conso lidated net profit after tax and other comprehensive income and other financial information 

of the Group for the year ended 311t M arch, 2022. 

Basis for Opinion 

We conducted our aud it of the consolid ated financial results in accordance with the Standards on Audit ing speci fi ed 

under section 143(10) of the Act. Our responsibi lities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Resu lts section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institu te of Chartered Accountants of India (ICAI) together 
with the independence requirements that are relevant to our audit of the consolidated financial results under the 

provisions of the Act and the Rules made thereunder, and we have fu lfilled our other ethical responsibilities in 

accordance with these requirements and the ICAl 's Code of Ethics. We believe that the audi t evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial results. 

'· 
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Responsibility of Management for the Consolidated Financial Results 

141 /1 45, Princess Street, 
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The Holding company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these consolidated financial resu lts that give a true and fai r view of the financial 

posi t ion, fina ncial performance and cash flows of the Group in accordance with account ing principles general ly 

accepted in India, including the Accounting Standards specified under sect ion 133 of the Act . This respon sibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting fraud s and other irregularit ies; select ion and 

application of appropriate accounting policies; making judgments and est imates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal f inancia l control s, that were operating effect ively 

for ensuring the accuracy and completeness of the accounting records, re levant to the preparation and presentat ion 

of the consolidated fi nancia l results that give a true and fair view and are free from material misstatement, whether 

due to fra ud or error. 

In preparing the consolidated financial results, management is responsible for assessing the Group's abi lity to 

continue as a going concern, di sc losing, as applicable, matters related to go ing conce rn and using the go ing 

concern basis of accounting unless management either intends to liquidate the Group or to cease operati ons, o r has 

no rea list ic alternat ive but to do so. 

The respective Board of Directors of the compani es included in the Group is responsible for overseeing the financial 

reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance abou t whether the consolidated fina ncial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opin ion. Reasonable assurance is a high level of assurance, but is not a guaran tee that an audit conducted in 

accordance with SAs wi l l always detect a material misstatement when it exi sts. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they cou ld rea sonably be expected to 

influence the economic decisions of users taken on the basis of these consolida ted fi nancial results. 

As part of an audit in accordance with Standards on Auditing, we exercise professiona l judgement and maintain 

professional skepticism t hroughout the audit . we also: 

• Identify and assess the risks of material misstatement of the conso lidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audi t evidence 

that is sufficient and appropriate to provide a basis for our opiniun. The risk o f not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may invo lve collusion, 

forgery, in tentiona l omissions, misrepresentations, or the overr ide of intern al control. 

• Obtain an understanding of intern al finan cia l control s relevant to the audit in order 

procedures tha l are appropndte 111 the c.trc.urmtances. Under section 143(3)(1) of t h 

responsible for expressing our opinion on whether the Group has adequate intern al fina 

in place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting pol icies used and the reasonableness of accounting estimates 

and re lated disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis o f accounting and, based 

on the audit evidence obta ined, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Group's ability to continue as a going conce rn . If we conclude tha t a 

material uncertain ty exists, we are required to draw attention in our auditor's report to the related 

disclosures in t he consoli dated fina ncial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our audi tor's report. However, 

future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 

disclosures, and whether the consolidated f inancial results represent the underlying tran sact ions and events 

1n a manner that achieves fair presentation. 

We communica te with those charged with govern ance regarding, among other matters, the planned scope and 

umi11g of the aud it and signi fican t audit findin 15~, incl ud in15 any sign ificant dcfic.icncics in in terna l control that we 

identify during our audit. 

We also provide those charged wi th governance wi th a resul t that we have complied with relevant ethical 

requirements regarding independence, and to communica te with them all relationships and other mcitlers that may 

recisonably be thought to bear on our independence, and where applicable, rela ted scifoguard s. 

Other M atter 

The Statement includes the financia l result s for the quarter ended 31' 1 March, 2022, being the balancing figures 

be tween the audited figures in respect of the full financial yea r and the published unaudited year-to-date figures up 

to the third quarter of t he current financial year, w hich were subject to limited review by us 

Place: Mumbai 

Dote: 30/05/2022 

For M/s. S. Rakhecha & Co. 

S.B. Rakhecha 

Proprietor 

Membership No. 038560 

UDIN : l2.03B S'60 ~'!uJlH1Zl ~~I 
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May 30, 2022 

Department of Corporate Services 
BSE Ltd., 
P. J. Towers, Dalal Street, 
Mumbai 400 001 

Dear Sirs, 

Scrip Code: 531861 

Sub: Declaration in respect of Audit Report with Unmodified Opinion on Audited 
Standalone and Consolidated Financial Statement for the year ended 31-03-2022 -
Regulation 33(3) (d) of SEBI (LODR) Regulations 2015 

We hereby declare and confirm that the Statutory Auditors of the Company Mis. S. 

Rakhecha & Co., Chartered Accountants have issued an Unmodified Audit Report on 
Standalone and Consolidated Financial Statements of the Company for the year ended 
31-3-2022. The declaration is made in pursuant to Regulation 33(3) (d) of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 

Kindly take the document on record and disseminate the information on the website of 
the Exchange. 

Thanking you, 

Yours faithfully, 
FOR JOINDRE CAPITAL SERVICES LTD 

~~ 
~tha) 
Chairman 
DIN: 00051924 

CIN: L67120MH1995PLC086659 E-mail: info@joindre.com WebSite: www.joindre.com 

Office : 9/15, Bansilal Building, Office No. 29-32, 3rd Floor, Homi Modi Street, Fort, Mumbai - 400 023. 
Phone : (91-22) 4033 4567 (300 Lines) • Fax : (91-22) 4033 4721 


