
 
 

       

08 November, 2023 
 
To 
 
The General Manager  
Corporate Relationship Department, 
BSE Limited, P.J. Tower 
Dalal Street, Fort, 
Mumbai-400001 
 

Script Code: 523712 
 

Sub:           Outcome of Board Meeting 
 
Dear Sirs, 
 
The Board of Directors of the Company, at their meeting held on 08 November, 2023 that 
commenced at 12:30 P.M. and concluded at 2:15 P.M. has, inter alia, considered and approved 
the following: 
 
1. Unaudited financial results for the second quarter ended on September 30, 2023 along with 

the Limited Review Report. Copy of the financial results and Limited Review Report issued 
by the Statutory Auditors are attached herewith; 
 

A copy of the financial results is also available on Company’s website www.jmg-corp.in and on 
BSE Limited website: www.bseindia.com.  
 
Thanking you 
Yours faithfully, 

For JMG Corporation Limited  

 
(Nisha Kumari)  

Company Secretary and Compliance Officer 

 

Encl: 
 

1.  Un-audited financial results for the Second quarter ended on September 30, 2023; 
  

2.  Limited Review Report received from the Statutory Auditors of the Company. 
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B S D & Co. 
Chartered Accountants 

Branch Office Delhi : 810, 8th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi) 

Tel : 011-43029888; Email : delhi@bsdgroup.in, website : www.bsdgroup.in 

 

 
Head Office : No. 14/3 10th C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) 

Branch Office Mumbai: 126-127,V Mall, Thakur Complex, Kandiwali (East), Mumbai- 400101 (Maharashtra) 

 

Limited Review Report on Unaudited Financial Results of JMG Corporation Limited for the quarter and half 
year ended 30th September 2023 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors of JMG Corporation Limited, 
 
1. We have reviewed the accompanying statement of unaudited financial results of JMG Corporation Limited (the 

“Company”) for the quarter and half year ended 30th September 2023 (the “Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (Ind AS 34), “Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on these financial statements based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
For B S D & Co. 
Chartered Accountants 
Firm’s Registration No: 000312S 
 

 
 
Sujata Sharma   
Partner 
Membership No. 087919 
 
UDIN: 23087919BGWOAU1735 
 
Date: 08th Nov 2023 
Place: New Delhi 



Particulars 

1. Income 

(b) Other Income 

(a) Revenue from 0perations 

Total Income 

2. Expenses: 
(a) Purchases of stock in Trade 

(d) Finance costs 

(b) Changes in inventory of stock in trade 

(c) Employee benefits expense 

Total expenses 

JMG 

(e) Depreciation and amortisation expenses 
() Other expenses 

Corporation Ctd. 

4. Tax expense: 

3. Profit before tax (1- 2) 

(a) Current tax 
(b) Deferred Tax 

5. Profit/(Loss) for the period (3-4) 
6. Other Comprehensive income (0Cn 

Statement of Unaudited Financial Results for the quarter and half year ended on September 30, 2023 

A (1) Items that will not be reclassified to statement 
of profit or loss 

-Remeasurements of post-employment benefit 
- Tax relating to these items 

7. Total Comprehensive Income (5+6) 

8. Paid up Equity share capital 
(Face Value Rs. 2.50/- each) 

Notes: 

9. Other equity (as at March 31, 2023) 
10. Earning per equity share: 

(1) Basic EPS (in Rs.) 

(2) Diluted EPS (in Rs) 

Date: 08/11/2023 
Place: New Delhi 

Septemlber 30, 
2023 

Unaudited 

23.04 

5.87 

Regd. Of.: 574, Second Floor, 
Chirag Delhi, Main Road 
New Delh-110017 

28.91 

2.63 

10.48 

1.90 

0.07 

2.52 

17.60 

11.31 

11.31 

11.31 

578.95 

0.05 

JMG Corporation Limited 

0.05 

Quarter Ended 

June 30, 
2023 

Unaudited 

0.67 

5.74 

6.41 

0.65 

10.54 

2.33 

0.07 

6.35 

19.94 

(13.53) 

(13.53) 

(13.53) 

578.95 

(0.06) 

(0.06) 

September 30, 
2022 

Unaudited 

102.49 

5.80 

108.29 

102.29 

11.15 

2.22 

0.10 

3.81 

119.57 

(11.28) 

(11.28) 

(11.28) 

578.95 

(0.05) 

(0.05) 

Website : www.jmg-corp.In 
Emall : Info@Img-corp.In 

CIN: L31104DL1989PLC362504 

Half Year Ended 

September 30, 
2023 

Unaudited 

23.71 

11.61 

35.32 

3.29 

21.01 

4.23 

0.14 

8.87 

37.54 

(2.22) 

(2.22) 

(2.22) 

573.95 

(0.01) 

3. The previous period/year figures have been regrouped/re-arranged, wherever necessary to confirm the current period presentation. 

(0.01) 

September 30, 
2022 

Unaudited 

112.49 

11.52 

124.01 

102.29 

22.16 

|1. The above results were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on 08-11-2023. 

4.05 

0.20 

15.86 

144.55 

(20.54) 

(20.54) 

(20.54) 

578.95 

(0.09) 

(0.09) 

(Rs. In Lakhs) 
Year Ended 

March 31, 2023 

aPORA 

Audited 

361.69 

NEW DELHI) 

387.06 

25.37 

345.75 

38.61 

7.84 

26.52 

0.48 

419.20 

(32.14) 

(32.14) 

2.The above fnancial results of the Company have been prepared in accordance with the Indian Accouting Standards ("Ind AS") as prescribed under section 13 of the 
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended. 

0.08 

(32.06) 

|4. The above Unaudited results of the Company are available on the Company's website www.jmg-corp.in and also on the wehsite of BSE (www.bsejndiacom) where the 
shares of the Company are listed. 

578.95 

115.72 

(0.14) 

(0.14) 

4183 4111 

HooM Corporan imited 

Tel.: (011) 4183 4411 
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Corporation 
Lim

ited 

JM
G

 
Corporation 
Ctd. 

Statem
ent 

of 

(R
s. 

In 
Lakhs) 

Period 
ended 

M
ar 

31, 
2023 Audited 

Period 
ended 

Sep 
30, 
2023 U

naudited 

Particulars (32.06)| 

(2.22) 

A. CA
SH

 

FLO
W

 

FRO
M

 

O
PERA

TIN
G

 

ACTIVITIES: 

Net 

profit 

before 

tax Adjustm
ent 

to 

reconcile 

proift 

before 
tax 
to 
net 

cash 

flows: 

0.48 

0.14 (25.37) 

D
epreciation 

&
 

am
ortisation 

expense 

(11.61) 

Interest 
incom

e 

7.84 

4.23 

Finance 
costs 

(49.11)| 

(9.47) 

Operating 

profit 

before 

working 

capital 

changes 

Change 
in

 

working 

capital 

14.77 

(21.03) 

0.01 5.62 

2.11 1.68 

20.91 

0.29 

-(Increase)/decrease 
in Trade 

Receivables 

(Increase)/decrease 
in 

Other 

Financial 

Assets 

(Increase)/decrease 
in 

Other 

Current 

A
ssets 

-D
ecrease/increase 

in 
Trade 0.19 

(0.28) 

(26.55) 

(7.75) (26.55) 

-Decrease/increase 
in Other 

Current 

Liabilities 

Cash 

generated 

from
 

operation 

activities 

Adjustment 
for 

Taxes 

paid 

(net) 

(7.75) 

Net 

Cash 

Flow 

from
 

operating 

activities 
( A

 
) 

8.80 

B. CASH 

FLOW
 

FROM
 

INVESTING 

ACTIVITIES: 

2.37 (0.28) 

-Inierest 
received 

8.52 

|-Purchase 
of Fixed 

Assets 

2.37 

Net 

cash 

used 
in 

investing.activities 
(B

) 

C. CASH 

FLOW
 

FROM
 

FINANCING 

ACTIVITIES: 

(2.96) 

(1.79) 

(2.96) 

(1.79) 

Interest 
Paid Net 

cash 

generated 

from/(used 
in) 

(20.99) 

(7.17) 

40.50 

Net 

incr�ase 
in 

cash 

and 

cash 

equivalent 

(A+B+C) 

19.51 19.51 

12.34 

Cash 

and 

cash 

equivalent 
at 
the 

beginning 
of the 

period Cash 
&

 

cash 

equivalent 
at 

the 

end 
of the 

period For 

JM
G 

CorporatioR 

Limited 
�IN 
00297681 

Atuhkum
g 

M
ishra 

Managing 
Director) 

(NEW
L 

Date:-
08/11/2023 

Place: 
New 
Delhi 

4183 
4111 

Tel.: 

(011) 

4183 

4411 

W
ebsite 

: www.jmg-corp.In 
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all 
: Info@

m
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CIN: 
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574, 
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D
ehi, 
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U
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Cash 

Flow
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ent 
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-D
ecrease/increase 
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Provisions 

financing 

activities 
( C) 
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ited 

JM
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Corporatiom 
Ctd. 

(Rs. 
In 
Lakhs) 

SEGM
ENT 

WISE 

REVENUE, 

RESULTS, 

ASSETS 

AND 

LIABILITIES 

FOR 

THE 

QUARTER 

AND 

HALF 

YEAR 

Y
ear 

ended 

Half 
year 
ended 

Quarter 
ended M

arch 
31, 

A
udited 

2023 

Un-audíted 
2022 

September 
30, 

September 
30, 

September 
30, 

Un-audited 

June 
30, 
2023| U

n-audited 

Septen1ber 
30, 2023 

Un-audited 

Particulars 15.00 
346.69 

10.00 
10249 

20.37 

1 
Segment 
Income 

25.37 
387.06 

3.34 

20.37 

102.49 

11.52 

11.61 

0.67 

A) Professional 

2.67 5.80 

124.01 

35.32 

5.74 

B) 

Income 
from

 

Trading 

108.29 

5.87 6.41 

28.91 

Total 

C) Unallocated 
Income 387.06 

124.01 

35.32 

108.29 

6.41 

28.91 

Total 
Incom

e 

Less-

Inter 

Segment 

Revenue 

(48.53)| 
(1.06) 

(28.22) 

(9.65)| 

0.21 

(15.06) 

2 
Segment 
results 

25.37 

0.05 

(16.96) 

7.31 11.52 

0.21 

0.01 11.61 

A) Professional 

7.84 
(24.22) 

0.03 (16.50)| 

5.80 2.01 

5.74 

B) Trading 

5.87 4.05 

4.23 

(9.06) 
2.22 

(11.20) 
2.33 

13.21 

C) Unallocable 
income 

Total 

1.90 (32.06) 

(20.54)| 

(2.22)| 

Less: 
i) Interest 

(11.28)) 

(13.53)| 

11.31 

Total 
Profit/(Loss) 
BeforeTax 

ii) 

Other 

unallocable 

expenses 

any 

forced 

allocation 

would 
not 

result 
in 

any 

meaningful 

segregation. 

Hence, 

assets 
and 

liabilities 
have 
not 

been 

identified 
to 
any 
of the 

reportable 

segments. 

Note: 
The 

assets 
and 

liabilities 
of the 

Company 
are 

used 

interchangeably 

am
ongst 

segments. 

Allocation 
of such 

assets 
and 

liabilities 
is not 

practicable 
and 
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