
July 19, 2019 

BSE Limited 
Department of Corporate Services 
I st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, 
Mumbai 400001 

Security Code: 523405 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

j JM FINANCIAL 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Symbol: JMFINANCIL 

We wish to inform you that the Board of Directors of the Company, at its meeting held today, 
has inter alia, considered and approved the Standalone and Consolidated Unaudited Financial 
Results of the Company for the first quarter ended June 30, 2019. 

A copy each of the above Unaudited Financial Results, is enclosed for your information and 
record. 

Further, pursuant to Regulation 33(3)(c)(i) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are also forwarding a copy of the 'Limited Review 
Report', as received from our Statutory Auditors, Deloitte Haskins & Sells LLP on the above 
Financial Results. 

The above meeting of Board of Directors of the Company concluded at 2.05 p.m. 

We request you to disseminate the above information on your website. 

Thank you. 

Yours faithfully, 
for JM Financial Limited 

pf_-~~-- -
PK Choksi 
Group Head - Compliance, Legal 
& Company Secretary 

Encl: a/a 

JM Financial Limited 
Corporate Identity Number : L67 l 20MH 1986PLC038784 
Regd. Office: 7th Floor. energy. Appasaheb Morathe Marg. Probhadevi. Mumbai 400 025 
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
lndiabulls Finance Centre 
Tower 3, 27u,-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai ~400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JM FINANCIAL LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JM 
Financial Limited ("the Company"), for the quarter ended June 30, 2019 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

MUMBAI, July 19, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Abhijit A. Damle 
Partner 

(Membership No. 102912) 
UDIN: 19102912AAAABL1604 

Regd, Office: !ndiabu!ls Finance Centre, Tower 3, 27"' -32"" Floor, Senapati Ba pat Marg, Elphinstone Road {West), Mumbai - 400 013, Maharashtra, India. 
(LLP Identification No. MB-8737) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JM FINANCIAL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JM 
FINANCIAL LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit alter tax and total comprehensive income 
of its associate for the quarter ended June 30, 2019 ("the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is t he responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
informat ion consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent appl icable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 
a) JM Financial Services Limited; 
b) JM Financial Commtrade Limited; 
c) JM Financial Products Limited; 
d) JM Financial Capital Limited; 
e) JM Financial Properties and Holding Limited; 
f) Infinite India Investment Management Limited; 
g) JM Financial Asset Management Limited; 
h) CR Retail Malls (India) Limited; 
i) JM Financial Credit Solutions Limited; 
j) JM Financial Home Loans Limited; 
k) JM Financial Asset Reconstruction Company Limited Group; 
I) JM Financial Overseas Holding Company Private Limited; 
m) JM Financial Singapore Pte. Ltd. 
n) JM Financial Securit ies, Inc. 
o) JM Financial Institutional Securities Limited; 
p) M/s. Astute Investments 

Associate: 
a) JM Financial Trustee Company Private Limited 

(LLP Identification No. AAB-8737) 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of seven subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs.376.53 crore, 
total net profit after tax of Rs.69.44 crore and total comprehensive income of Rs.69.36 crore for the 
quarter ended June 30, 2019, as considered in the Statement. These interim financial results have 
been reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as sta_ted in paragraph 3 above. 

7. The consolidated unaudited financial results include the interim financial results of five subsidiaries 
which have not been reviewed by their auditors/ us, whose interim financial results reflect total 
revenue of Rs.6.89 crore, total net profit after tax of Rs.2.23 crore and total comprehensive income 
of Rs.1.72 crore for the quarter ended June 30, 2019, as considered in the Statement. The 
consolidated financial results also include the Group's share of profit after tax of Rs.0.37 crore and 
total comprehensive income of Rs. Nil for the quarter ended June 30, 2019, as considered in the 
Statement, in respect of one associate, based on their interim financial results which have not been 
reviewed by us. According to the information and explanations given to us by the Management, these 
financial results are not material to the Group. 

MUMBAI, dated: July 19, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~L 
Abhijit A. Dam le 

Partner 
(Membership No. 102912) 

UDIN: 19102912AAAABM5097 
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JM FINANCIAL LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

(Rupees in Crore) 

::Sc..:r. -+=-Pa:cr:..:t:cicc:u:cla:cr=-•----------------- --- ----+--------~~Q_u_a_rt_e_r _E_n_ded_~----:-:-:-,----,--- _ r-__ Y_ea_r_E_ nd_ed __ 
1 !"~~ __ _ __________________ __ ____ ,... __ 3_0_.0_6_.2_0_1_9 _ _,. _ _ 3_1.03.20_1_9 _ _,.. __ 30_.06.2018 3!003~ 

Unaudited Audited Unaudited Audited 
J Income - ·- ==----------------------- - ,------ - i-------,-·-------;--------

(a) Revenue from Ooerations 
Iii) Interest Income 
l(iil Fees and Comm- i-ss-io_n_l_n_co_m_c ___________ ____ ,_ __ 

,. ___ -+->(""@~ B~ro~k~c~ra~g~e~ln~c~o~m"'e'-'----~------------ - - -+------ - !--

-- ·--
635.01 573.15 ---- - -
126.74 138.26 -

·---- 45.76 45.77 

.. 
541.29 2.364.94_ 
153.57 576.83 
47.36 190.21 

____ (iv) Net gain on fair value changes - 72.08 223.25 
(v) Net gain on derecognition of financial instruments carried at amonised 15.99 1.79 1.79 
cost -- -

27.00 24.96 
850.50 -- -•---- 783.93 

34.92 122.13 
849.22 ~ 479.15 

l(vi) Other Operating !io;.-
------------------ t-----.,..,.-,-:-1--- ---- --;----- -----t---------, 

1--- f----------- ----------------r-------+--
IJ.!!l $ her Income _______ __ - ----- ---- ------t----------i-----

- -
6.07 ---8.18 3.25 2~~ 

__ ~ tal Income 
-··· 8S6.s1 I 1n.11 I 8s2.41 I 3,499.49 

. -
2 Exoenses 

(a) Finance costs ,-,~ 1-------------------- -- - ----,.---------+---
(bl Net loss on fair va.lue chan~s~--- ---·---------+----
(c) lmpainncnt on financial instruments 

LJ.d) Emolovee benefits exoense 

349.57 35 1.53 
0.44 21.52 

23.65 --- (13.56) . 
105.2 1 102.62 

-•· 

- 334.77 1,446.21 

-
19.46 35.12 

106.73 - 421.61 

_(e) Deoreciation and amortization cx~_s•- -------- - - --+-- ---
(1) Other Exoenses 1-'-~r--~=~~--------------- -

Total exnenses 

9.97 6.99 
65.36 78.17 

ss4.20 I s41.21 I 

6.43 27.J I 
68.69 286.65 

s36.o8 I 2,216.70 

- - . ·--------------------------t--------;-- -
~ - Profit before tax (1-2) 

I 
302.31 I 244.84 

I 
316.39 1,282.79 

I 1--1--------------- ----------------t-------- ;,-------+-------t-
4 Tax exoenses -

(a) Current tax 
(b) lkf~eci~ -

<c> Tax adjustment of earlier years (n __ e_t)~-------------t-- ----,-----;------~
Total tax exoenses 

I 15.73 138.3 1 
(8 Cl_?) (69.32) 

- (0.43) 
101.11 I 68.s6 I 

103.97 489.23 
13.36 - ~ . (0.43) 

111.33 I 446.31 
I I 

194.66 I 176.28 199.06 I 836.48 

------ ----------- --·--·-- ----<--- - --
6 Add :- Share in orofit_o~!ss_oc_i_a

0
t_e-::-·--::--::----:----::---c-------r------:----r--

7 .!'/_<;_t Profit after tax and Share in Profit of Associate (5:J! . 
!---+---------- - ------------------1---- - ------,r------

8 'Other Com~i:_•h~ns_iv..ce_l_n_co_m_ e~(O_ C_I)~ -,-------
- (i)_Jtems that will be reclassified to profit or loss 

- Exchange differences on translation of foreig,n ooerations 
I - -- ~~-~~~~~--- ----;---

_!(~) Items that will not be reclassifici to p_!ofit_or_loss 
_ l_:_~emeasurement of defined benefit oblig~~s_-_---------+----·-

- Share in Other Comprehensive Income of Associate 
. Income tax on ·,he above 

r 

0-:-31 i 0.17 
195.03 176.45 

I I 

- . ··-
I 

- ,,,,,, -- (0.51)j 

-··-- . 
- -

(0:19)1 '::'I - --
0.06 -- 0.29 

(0.64) 1 (I.JS ! 

' I 
I 194.39 175.30 I 

0.17 0.57 
199.23 837.05 

-· ·--
-- ---

,..... -- . 
8.37 

-
0 .06 (0.79) 

(0.2 1) # 
(0.04 0.24 

l 
(0.19)1 7.82 

I 
199.04 844.87 

--------------·---·- --·-· ·------1------::-:--c-;------- ...,,.-=.-t------,:---,.,.,.-;-------,...,.-:-1 
Total Other Compre~E:,l_'.!S_iv_e_ l_n_c_om_ e _____________ -i-----~-....-.,----- ~-4------~- '-r------~--1 
•---------------------------:------===-------,==~ ---- -:-:-::-:-,--+-------~ 

9 Total Comprehensive Income (7.-8) 
I I I -

127.2_2 128.64 
67.74 47.81 

-----
--

142.72 5]2.18 
-c--

56.51 264.87 

~ .!l_L"!_et Profi~ at_t r_ib_u_ta_b_l_e_to~(7~)_: ______ _ 

~Owners of the company ___ _ ______ -----+-----~= 
!Non-controlling interes __ ts _ __________ _ 

'- - - - - ------ -- - --------
11 I Other Comprehensive Income allributable to (8): 

IQwnersofthc-c_~mpany ___ - _ _ (0 62)i -----(-1""'.o.,..~,·,--- - -~ ~17),-------?-93 

. lNon-controlling interests (0 02)1 10 07;-r- - --(0 ~t~ _ (0 11) 

; ~) ~--o-ta_l_~_o_m_p~~hensive Income attribut~b[e_to (9);-~ _ - ---------=-,_J--i---=-==_==_=--~·--r-- ~ - - ~r= - ~-
,Owners of the company___ _ _ = _ _ - 126T7r--- - 127.56 14i 55 -- 580ll 

Non-controllingJ.n'!r_!OSIS _ _ 67. 72 __ _ _ ~ 4 ... _____ 5l>~ 264 76 

=t:J: '. ~ qu~capital (Facc valuc Re.-1/---p-er_s_h_a-re_) ___ ·---- -- 8409 ______ y~~8394i- __ - 8399 

14 Other Eauitv /excluding revaluation reserves) _ __ _ ----+----·--- __ _ _ -t--- 4,995.26 

_J_~_!:aming_PerShare (EPS) _ _ _ _________ ··+-------
1
-
5
_
1
-t - --

1
_
53 1

-
1
-_
70

- ----
6

_
82 Basic EPS (in Rs.) (Not annualised) _ 

DilutedEPS(inRs.)(Notannualised) ----- --- 1 ·· 1.51 I - 153! ----1.69 - - 6.79 

.,,,,._,;:;:=!:::::li~n~e;;n;;;oute;s-;;:.,;;;n~o;;;un;;it"i:b~cklo;;;w;,?f;-500,,:0oooio:iitc. -'-----------------'-------'--'--'------..,;,,;--'------=.;...;'-:~;;;;;;~~=....1tZ 

I 
§~~;:,\'l.j, .. <fl Flnandal Um;ted ,j8~CIAL(% 
~ ~ ~ 1 porate Identity Number: L67 l 20MH l 986PLC038784 j ~ MUMBAI ~ 
C) IJf )d. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg. Prabhadevi Mumbai 400 025. 

• cf\"\~ .-91 22 .6630 3030 F: .-9 J 22 6630 3344 www.jmfl.c om 

* 
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j JM FINANCIAL 

JM F INANCIAL LIMITED 
SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER ENDED JUNE 30, 2019 

(Rupees in Crore) 

Quarter ended Year Ended 

Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Unaudited A udited U naudited Audited 

~gme'!.!__l_!evenue 

A Investment Banking, Wealth Manag_ement & Securities Business (IWS) 368.22 356.9 1 424.14 1,601.76 

B Mortgage Lending 340.02 330.83 292.22 1,290.9 1 

C Distressed Credit 132.46 90.68 103. 10 500.59 

D ~ t Management 17.76 18.98 25.83 94.6 1 

E Others 15.0 1 12.22 19.79 72.60 

Total Segment Revenue 873.47 809.62 865.08 3,560.47 

Less: Inter - segmental revenue (16 901 1 ( 17.5 1) (12.61) (60.98) 

Tota l Revenue 856.57 792.11 852.47 I 3,499.49 ---r-·--
. 

S_eg'!l!:n!...~.e~!!ltS (Profi t before tax) 

A lnvestment~anking, Wealth Management & Securities Business (IWS) 93. 19 69.37 121.24 377.74 . ·----
B Mortgage Lending 166.21 189.91 125.62 619.79 -· - -
C Distressed Credit 29.73 . (28.79) 45.56 20 1.46 

D Asset Management 8.18 9.72 16.54 57.01 --·-
E Others 5.06 4.63 7.43 26.79 

Total Results 302.37 244.84 3 16.39 1,282.79 

.. 

Se!!ment Assets . 
A Investment Banking, Wealth Management & Securities Business (IWS) 9,639.85 . 8,816.07 11,576.56 8,8 16.07 

B Mortgage Lendinl;\ 8,755.05 8,?07.0 1 8,451 .39 8,707.01 

C Distressed Credit 4,481.~ l 4,477.51 __ 3,602.63 4,477.5 1 

D Asset Management 232.73 228.86 217.83 228.86 

E Others 406.98 353.25 639.53 353.25 

Total Seg__ment Assets ---~r ---4- . 23,516.02 22,5s 2.10 I 24,487.94 22,582.70 

--

Seg~_t_ Lil!bilities_ . 
A Investment B_an_king, Wealth Management & Securities Bus!n~JS (lWS) 7 ,045.17 ?!~8_2.85 9,013.57 6,282.85 

B Mortg~ge Lending 5,626.92 5,685.90 6,666.56 5,685.90 - -
C Distressed Credit 2,71 3.51 2,728.23 1,944.49 2,728.23 

~ ~ ~ et ~anagement -- 11.96 14.28 10.18 14.28 

E Others 207.43 - 157.74 177.62 157.74 

Total Se!!ment Liabilities 15,604.99 j 14,869.00 17 812.42 14.869.00 

~ men~ p~al Employed ---------- - ... 
A lnv~stment Bankinl;\, Wea lth Management & S~curities Bus iness ( lWS) 2,594.68 2,533.22 2,562.99 2,533 ~ 

B Mortgage Lending -- 3, 128. 1_3 3,021.11 1,784.83 3,021.1 1 

C Distressed Credit -- . 1,767.90 1,749.28 1,658. 14 1,749.28 

D A_y~et Management 270.77 I 214.58 207.65 2 14.5R -- --
199.55 I 

-- -
E _Q~hers 195.51 461.91 1~5.51 - -- ~- ~---

Total Capital Employed I 1,9 11.03 I 7,713.70 6,61s.s2 I 7,713.70 -
~~ 

~CIALt. ~9 I § c~ ~J 
! ~ MUMBAI ~ l ~ ~ ,... 

c> t; 
• d"\~ 

* --
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j JM FINANCIAL 

JM FINANCIAL LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 
(Rupees in Crore) 

Sr. Quarter Ended Year ended 
No. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 -

Unaudited Audited Unaudited Audited 
I Income 

(a) Revenue from _9perations 
(i) Interest income 2.47 0.84 6.21 22.68 
(i i) Fees and commission income 27.29 40. 19 32.67 120.38 -
(iii) Net gain on fair value changes - - - 0.01 ·-·-- -
Total revenue from opera_tions 29.76 41.03 38.88 143.07 

_{~L Other income 1.62 36.6 1 5.97 128.8 1 -- - -
Total Income 31.38 77.64 44.85 271.88 

2 Expenses 
- ·• - - -

(a) Finance costs 2.00 0.68 5.86 19.56 - - --
(b) Fees, Sub Broker'!&e and ~ther direct expenses 0.32 0.35 15.99 28.91 
(c) Net loss on fair valut: changes 17.88 6.44 0.37 -- . 
(d) Impairment on financial instruments 1.89 ( 1.25) - -

-· --•·-- - - --~L _l?mployee benefits expense 13. 15 28.93 15.98 74. 12 
-· 

(t) Depreciation and amortisation expen_se 3.13 0.49 0.43 1.86 -· - - -
... (gL .Q!!_l~r _ ~~_pJ_nses 3.46 9.99 6.89 31.73 ---

Total exl?_€:!1J~~ 41.83 45.63 45.52 156.18 -

3 (Loss)/ Profit before tax (1-2) (J_~.45) 32.01 (0.67) ll5.70 

----- -
4 T~_! expenses -- -

(a) Current tax 3.40 0.3 1 - 6.66 ·-
(b) Deferred tax -- -·- (4. 14) (1.97) 0.58 (2.59) 
(c) Tax adjustment of earlier years (net) - 0.33 - 0.33 

To_tl_!I tax expenses (0.74) (1.33) 0.58 4.40 --

5 Net (Loss)/ Profit for the period/ year (3-4) (9. 71) 33.34 (1.25) 111.30 '-· 

- -· 
6 Other Co~prehensive Income -

(i) Items that will not be reclassified to profit or loss 
···-- ---

--- _Remeasurement of defined ~enefit obli&ations (0.02) (0. 15) (0.02) (0.06) 
(ii) Income tax on above 0.0 1 0.04 0.0 1 0.02 

-- Totl_!!_other Comprehensive Income 
·-

(0.01) (0.11) - (0.01) (0.04) 

7 Total Comprehensive Income (5+6) (9.72) 
-

33.23 (1.26) 11 1.26 
_ , _ -- - - -- -- ! - -... ,,, . .; . 8 Paid up equity share capital 84.09 83.99 83.94 83 .99 

(Face value Re. I/- per share) 
t- - . - --· - - f----- --

---- - .•. - - r----- ------
9 Other Equity (excluding revaluation_~eservest 2,397.96 - ·- --- -- -- - - --· 

~ 1---- ---- --- -- ·-- ---
10 Earning Per Share (EPS) ____ - . - - --

Basic EPS (in Re.) (Not annualised) (0:I2) 0.40 (0.01) 1.33 
Diluted EPS (in Re.) (Not ~~~alised) 

- - - ---- - --
(0.12) 0.40 (0.01) 1.32 

,14 ~P..S1<11vo' 
c,\P-LL1~ ~§l 0 I 9 c~ ~) ~ ~ \.../ 

~ ~ 
u: ~ll-~' 0 

~ 3 • cf\"' 
* -

-



j JM FINANCIAL 

Notes: 

1) The above unaudited financial results for the first quarter ended June 30, 2019 have been reviewed by the Audit 
Committee and on its recommendation have been approved by the Board of Directors at its meeting held on 
July 19, 20 I 9 in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The aforesaid results have been subjected to limited review by the Statutory Auditors of the 
Company who have issued an unmodified report thereon. 

2) The aforesaid financial results have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

3) During the first quarter ended June 30, 2019, the Allotment Committee of the Board has allotted 9,37,321 
equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock options by them. 
Consequent upon the said allotment, the total paid up equity share capital of the Company has increased to Rs. 
84,08,68,784/- (Rupees Eighty four crore eight lakh sixty eight thousand seven hundred and eighty four). 

4) On a consolidated basis, the Group has identified four reportable segments, namely, (i) Investment Banking, 
Wealth Management & Securities Business (IWS), (ii) Mortgage Lending, (iii) Distressed Credit and (iv) Asset 
Management. Others include property rental income. 

5) On a stand-alone basis, other income for the previous quarter ended March 31, 2019 includes the dividend 
income from the investments made by the Company in its group companies making the results for the current 
quarter non-comparable. 

6) The Consolidated and Standalone unaudited financial results for the first quarter ended June 30, 2019 are being 
uploaded on the Company's website viz., www.jmtl.com and the websites of BSE Limited and National Stock 
Exchange oflndia Limited viz., www.bseindia.com and www.nseindia.com respectively. 

K d I ey stan -a one mancia m ormat10n 1s given e ow: fi . I. ti b I 
Particulars 

30.06.2019 
Unaudited 

Total Income 31.38 
Profit/(loss) before tax (10.45) 
Profit/(loss) after tax (9. 7 I) 
Total Comprehensive Income (9.72) 

R upees m rore ·c 
Quarter Ended Year Ended 

31.03.2019 30.06.2018 31.03.2019 
Audited Unaudited Audited 

77.64 44.85 271.88 
32.01 (0.67) 115.70 
33.34 (1.25) 111.30 
33.23 ( 1.26) 11 1.26 

For and on behalf of the Board of Directors 

Vishal Kampani 
Managing Director 

(DIN: 00009079) 
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