
(1) We enclose herewith the following duly approved at the Board Meeting held
today, which commenced at 2.15 P.M. and concluded at 9.'.!1.2 P.M.:

Jl(tYF=e
&,NDUSTBIES LTD.

J KT lL:S E CT L:S E:2022 Date: 8ilt August 2022

Dear Sir,

Re : Unaudited Financial Results for the 1tt Quarter ended 30ttt June 2022
- Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations)

a. Unaudited Financial Results for lhe quarter ended 30th June 2022 on
consolidated basis-(Annexure-'l ) alongwith a copy of the Limited Review
Report dated 8th August 2022 ol the Auditors-(Annexure-2).

b. Unaudited Financial Resulls for the quarter ended 30th June 2022 on

standalone basis (Annexure-3) alongwith a copy of the Limited Review
Report dated 8th August 2022 of the Auditors-(Annexure-4),

A copy of the press release issued by the Company after the said Board
Meeting is a lso enclosed-(Annexure-5).

The Results are also being published in Newspapers as per requirement of
the Listing Reg u latio ns.

Thanking You,
You rs fa it h fu lly,

For JK Tyre & lndustries Ltd.

(PK Rust

& Company Secreta ry
Encl: As Above

Admin. ofi.:3, Bahadur shah zaf Marg, l{e'^, o9lhi.l10 002, Fax: 91.11.23322059, Phong: 91.11.660011,12' ffi01122

Regd off': Jaykaygram' Po. Tyre Factory Kankroli. 313 3,42 (Raiasthan), Fax ; 02952'232018' Ph :02952.233400 i 233000

Website : wwwjktyre.com CIN : 167120RJ 1951P1C045966

(2)

(3)

BSE Ltd. I National Stock Exchange of tndia Ltd.
Phiroze Jeejeebhoy Towers, I Exchange Plaza, C-1, Block-G
Dalal Street, lBandra -Kurla Complex, Bandra(E),
Mumbai-400 001. lMumbai -400 051.

Scrip Code: 530007 Scrip Code: JKTYRE
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JK TYRE & INDUSTRIES LTD. ANNEruRE _ |

statement of unaudited consolidated Financial Results for the euarter ended 3oth June, 2022
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,rom 0perations
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olal lncom€ (l+ll)

of Materials Consumed

of Slock-in-trade

/ De€{ease in lnventodes of Finished Goods, Work-in-progress and

Benefils Expense
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and Amorlisation Expense
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otal Expen6e3

Prorit (PBIDT)

I (Loss) bclore Exceptional ltems and Tax (lll.lv)
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, (Los3) betore Tax (Vl+Vll)
ax Expense

) Curent Tax
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JK TYRE & INDUSTRIES LTD.

lnfomation about Operating Segments:

in Crores

PARTICULARS Consolidated Financial Results

Quarter Ended Year Endcd

30.06.2022 31.03.2022 30.06.2021 31.03.2022

(Unaudited) (Audited) (Unaudited) (Audited)

Mexico

others

Total Assets

(Segment Liabilities)

lndia

Mexico

others

Total Liabilities

CAPITAL EMPLOYED

(Segment Assets - Segment Liabitities)

lndla

Mexico

Otters

Total Capital Employed

3058.57

673.25

0.00

2813.51

586.41

0.61

2263.09

470.44

0.00

10352.83

2119.14

1.43

373',t.82

(88.79)

3400.53

(88,70)

2733.53

(125.09)

12473,40

(490.44)

3643.03 3311.83 2608.44 11982.96

144.03

47.13
(0.41)

105.52

33.6i

0.33

162.80

31.00
(0.54)

fi2.44
142.06

190.75
(99.14)

139.52
(100.74)

19326
(107.941

721.50

(419.091

91.61

(34.50)

38.78

5.58 (10.61)

8s.32 305.4'l

3.60

57.11 44.36 74.71 309.01

10873.10

1592.41

61.55

10772.M

1415.89

59.68

10195.58

1242.88

58.43

10772.08

1415.89

59.68

12527.06 12247.65 11496,89 12247.65

8575.29

957.67

0.37

8458.89

840.82

0.47

7860.01

798.33

1.40

8458.89

u0.82

0.47

9533.33 9300.18 8659.74 9300.18

2297 .81

634.74

61.18

2313.'19

575.07

59.21

2335.57

M.55
57.03

2313,19

575.07

EO r,l

2993.73 2947.47 2837.15 2917.47

?/S

--,2_ -
A.---



JK TYRE & INDUSTRIES LTD.

Notes:

' Slandalone

New Delhi

8lh August, 2022

Standalone Financial Results for lhe ouarler ended 30.06.2022 can be vievred on websiles of the company, National Stock Exchange of lndia
Ltd. and BSE Ltd. at $/wwjktyre.com, wivw.nseindia.com and www.bseindia.com respeclively.

The Company operates ils business through three operating segments, representing our business on the basis ol geographies which are
hdia, Mexico and Others.

Exceptional llem primarily represents unrealised forex loss caused by recent volatility in exchange rates and consequenlial reinstatement ol
long term foreign cufiency borrowings. lt also includes {0,3g crore toward VRS expense.
The competition Commission of lndia ('CCl') on 2nd February 2022 has released an order daled 31st August 201g for alleged contravention
of provisions of the competition Act, 2002 against the Company, certain other Tyre manufaclurers and Automotive Tyre Manulaclurers
Associalion. ccl had imposed a penalty ol ?309.95 croles on the company. The Company has filed an Appeal before the Hon'ble National
Company Law Appellate Tribunal against the said CCI order, Based on legal advice the Company believes that it has a strong case and
accordingly no provision has been made in lhe accounls.

The aboveresults have been reviewed by the Audit Commitlee and approved by the Board of Direclors at their respeclive meeting held on gth
August, 2022. The auditors ol the company have canied oul the 'Limiled Review, of the same.
Figures for the previous periods have been regrouped / reananged, wherever necessary.

JX Tyre E lndustries Ltd.

Admtn. Ofl.: 3. B€h.dur Shah Zeta, Marg, N.vy Dethi - 110 0O2, F.r: 9t..t1.23322059, phono: 91..t.166001112,661)01122RGgd ofl : Jayttvgram, Po' Tyre Faclory, x6nkroti . 313 12, Rarasihen, welsie: .ltyre.com, corFr.re tdedtity Numbar: L67.r20RJ.r951plcoa5g66

llnancial informalion of the Company: n

PARTICULARS
Quarler Ended Year Ended

30.06.2022

(Unaudited)
31.03.2022

(Audited)
30.06.2021

(Unaudited)
31.03.2022

(Audited)
Turn0ver

Operating Profit (PBIDT)

Prolil before Tax

Profit ailer Tax

2339.1€

176.66

39.43

26.67

2159.97

140.19

tt.ot
26.',ts

1733.U

188.19

68 57

44.59

8062.26

730.70

264.30

183.04
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1.

lndependent Audito/s Limited Review Report on the Quarterly Unaudited Consolidated Financial Results

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, as amended

To

The Board of Directors
JK Tyre & lndustries Limited
New Delhi.

2.

We have reviewed the accompanying statement of Unaudited consolidated financial results ('the
"statement") of JK Tyre & lndustries Limited (hereinafter referred to as the "Holding Company") and

its subsidiaries (Holding Company and its subsidiaries together referred to as "the Group"), and its

associates for the quarter ended June 30, 2022,being submitted by the Holding Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement, which is the responsibility of the Holding Company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standards 34, "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statements includes the results of the following entities:

(a)Subsidiaries

3Dl nnovations Private Limited
J.K. lnternational Limited
J.K. Asia Pacific Limited (JKAPL)

J.K. Asia Pacific (S) pte Ltd (JKAppL-Subsidiary of JKApL)

Cavendish I ndustries Limited

S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOIJNTANTS

ANNEXUHE: L

3

4

Plot No. 68, Okhla industrialArea, Phase-ilt, New Delhi-110020
Tel: +91-11+4670 8888 E-mail: info@sskmin.com 

-

Lankros Holdings Limited (LAN KROS)

e,
g ( rver
*\ B

t{- www.sskmin.com



5.

6

S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Sarvi Holdings Switzerland AG (SARVI-Subsidiary of LANKROS)

J.K Tornel, S.A. de C.V, (JKTSA-Subsidiary of SARVI)

Comercializadora Am6rica Universal, S.A. DE C.V.*
Compaffia Hulera Tacuba, S.A de C.V.*
Compafiia Hulera Tornel, S.A, de C.V. (CHT)*

Compafiia lnmobiliaria Norida, S.A. de C.V.*
General de lnmuebles lndustriales, S.A. de C.V.*
Gintor Administraci6n, S.A. de C.V,*
Hules Y Procesos Tornel, S.A. de C.V.*

* Subsidiary of JKTSA

(b)tusociates:

Valiant Pacific L.L.C. (Associate of JKAPPL)

Dwarkesh Energy Limited
Western Tire Holdings, lnc. (Associate of CHT)

Treel Mobility Solutions Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph G

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid lndian Accounting Standard and other accounting principles generally accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

(a) We did not review the financial results of 9 subsidiaries and 1 associate (including 8 step down
subsidiaries and 1 associate incorporated outside lndia), whose unaudited financial results reflect
total revenue of Rs. 1,889.49 Crores, total net profit after tax of Rs. 7.33 Crores, total comprehensive
income of Rs. 7.22 Crores as considered in the Unaudited consolidated financial results. The
Unaudited consolidated financial results also include the company's share of net profit of Rs. 1.31
Crores and total comprehensive income of Rs. 1.34 Crores in respect of 1 associate for the quarter
ended June 30, 2022 as considered in the unaudited consolidated financial results whose financial
results have not been verified by us. These financial results have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on the statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

(b) The Statement also includes the financial results of 6 subsidiaries which have not been reviewed
by their auditors, whose financial results reflect total revenue of Rs. 0.02 Crore, total net loss after
tax of Rs, 0'30 Crore and total comprehensive income/ (loss) of Rs. (0.30) Crore for the quarter
ended June 30, 2022, as considered in the unaudited consolidated financial results. The unaudited



S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

consolidated financial results also include the company's share of net loss of Rs. 0.24 Crore and total
comprehensive income/ (loss) of Rs. (0.25) Crore for the quarter ended June 30, 2022, as considered

in the unaudited consolidated financial results, in respect of 3 associates, based on their financial

results which have not been reviewed by thelr auditors. According to the information and

explanations given to us by the Management, these financial results are not material to the group.

Our conclusion on the statement is not modified in respect of the above matters.

Membership No. 098336
UD|N: !263 8 33 6 RO N U A 03 l+ 2-
Place: New Delhi

Date:08-08-2022

For S S Kothari Mehta & Company

Chartered Accountants
Firm Reg. No. 000756N
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JK TYRE & INDUSTRTES LTD. ANNEXURE- 5

Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2022

(t in Crores)

st.
No.

Particulars

Quarler Ended Year Ended

30.06.2022

(Unaudited)
31.03.2022

(Audited)

30.06.2021

(Unaudited)
31.03.2022

(Audited)

t.

il.

lll.

tv.

v.
vt.
vil.
vilt.
tx.

x.
xt.

xil.

xilt.

xtv.

XV,

Revenue fom Operalions

Other lncome

Total lncome (l+ll)

Expenses
Cost of Materials Consumed

Purchases of Stock-in{rade
(lncrease) / Decrease in lnvenlories of Finished Goods, Work-in-
progress and Stock.in-trade

Employee Benefi ts Expense

Finance C,osls

Depreciation and Amorlisation Expense
Oher Expenses

fotal Erpenses

Operating Profrt (PBIDI)
Profit I (Loss) before Exceptional ltems and Tax (lll.lv)
Exceptional ltems

Profrt / (Loss) before Tax Ul+Vll)
Tax Expense
(1) Curent Tax
(2) Defened Tax

Profrt, (Loss) for the Period (PAT) (Vlll.lx)
Oher Comprehensivc lncome
Items that will not be Reclassified lo Prolit or Loss:
- Remeasurement Losses on Defined Benelit Plans
- lnmme Tax Relating io llems that will not be Reclassified to

Profil or Loss
Tolal Oher Comp.ehenslye lncome
fotal Comprehensive lncome for the Period (X+Xl)

Paid-Up Equity Share Capital
(Face Value: ? per share)
Other Equity excluding Revaluation Reserve

Eamings per equity share of ? each
- Basic i Diluted (<)

2333.57

5.61

2339.18

1555.55

209.97

(100.01)

165.32

u.27
61.08

33'1.69

n77.87

176.66

6't.31

(21.88)

39.43

20.93
(8.17)

26.67

(2.40)

0.84

(1.56)

25.l',!

49.25

1.08

2162.88

7.09

2169.97

1329.76

191.43

36.54

161.46

56.97

fi.47
310.59

2115.22

140.19

24.75

2.86

27.6'.1

7.96
(6.50)

26.15

1.72

(0.60)

1.12

27.27

49.25

1.06

1726.13

7.71

1733.84

1103.92

136.91

(80.e6)

138.62

57.93

60.71

247.16

1664.29

1EE.t9

69.55
(0 e8)

68.57

28.9'r
(4.93)

{4.59

(2.75r'

0.96

(1.7s)

42.80

49.25

1.81

8032.06

30.20

8062.26

5099.09

612.17

(170.27],

607.40

229.61

240.74

1183.17

7801.91

730.70

260.35

3.95

264.30

96.4'l
(15.15)

183.04

(s.34)

3.26

(6.08)

176.96

49.25

2476.85

7,43

YWL
-l -



Notes:
JK TYRE & INDUSTR]ES LTD.

. The Company has only one operating segmenl namely,,Tyre'.t 
Exceplional ltem primarily represents unrealised forex loss caused 

_by- 
recent volatilily in exchange rates and consequentialreinstatemenl ot rong rerm foreign currency bonowings. rt arso inrudes t 0.3g crore toward vRS ;6;s;- "

e accounts.

The above resulls have been reviewed by lhe Audit committee and approved by the Board of Direclors at lheir respective meetingsheld on 8th August 2022. The audilors of the company have cam:ed ouia ,Limited 
Revievr' of lhe same.

Figures for the previous periods have been regrouped / reananged, wherever necessary.

Tyre & lndustries Ltd.

ti Singhania

-B-



S S KOTHARI MEHTA AIINEXURE : +
& COMPANY
CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on the Quarterly Unaudited standalone Financial Results of thecompany Pursuant to Regulation 33 of the sEBl (Listing obligaiion and Dlsclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors
JK Tyre & lndustries Limited
New Delhi

We have
lndustries unaudited standalone financial results of JK Tyre &

herewith, ended June 30, 2022 ("the Statement"), attached

obrigation ::#,U::il;;ii'*''"'on 33 orthe sEBr (Listing

management and approved by the Board of Directors.
and measurernent principles laid down in the lndian

", prescribed under Section 133 of the Companies Act,
and other aicounting principles generally accepted inlndia. our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accord
2410, "Review of lnterim Financial lnformation perfo
by the lnstitute of Chartered Accountants of lndia.
review to obtain moderate assurance as to whether
review is limited primarily to inquiries of company personnel and analytical procedures applied to financialdata and thus provides less assurance than an audit, v1 e have not performed an audit and, accordingly, wedo not express an audit opinion.

rms of Regulation 33 of the Securities and Exchange
irements) Regulations, 2015, as amended, including
ains any material misstatement.

For S S Kothari Mehta & Company
Chartered Accountants

Partner
Membership No.09g336
uDrN: 22 09g SS d
Place: New Delhi
Date: Q! - Og_ 2O2 2

AoTTT,I. At2l

!l9t N-o, 68, Okhta industriatArea, phase_Iil, New Delhi_110020Tel: +91-11-4670 8gB8 e+nail: inio@s;ffi;; at-
www.sskmin.com



ANNUIJHE: 9

Consolidated

Nct Revenues

EBIDTA

Proflt Before Tax

Rs. Crore
Q1rr23

s,650

291

57

I[ew Delhl, August 0,8, 2022: Indian Tyre Industry major, JK TSne & Industries Ltd.
(JK \r'e) announced its unaudited risults for first quarter of F.y2O22_23.

Commenting on the results, Dr. Raghupatt gtngha1fu, Chattuaa aad Maaagtag
Director (cMDl, said, "JK Tyre has achieved its highest ever sales at Rs.3,65o crore, a
397o increase over the corresponding quaiter. There has been a healthy pickup in
demand both for passenger as a-lso commercial t5rres, both in the replacement and
original equipment markets. The company continued its focus on differentiated
product offerings and driving premiumisation. Furthermore, exports have performed
well.

Raw material and other input costs witnessed an on-going uptrend, thus impacting
margins. The company has undertaken multiple price revisions though not to the full
extent and will pursue further opportunities.

cavendish Industries Ltd. and JK Tornel, Mexico, subsidiaries of the company havecontributed to the overall growth of the company.

He further added "we are quite optimistic on the India's growth story and dema,doutlook in automob e and tyre industry, despite global fears of srowdo*t, geo-political
disturbances and suppry chain constraints. we believe domestic consumption andhealthy infrastructural spends will drive the growth in near future.

JK Tvre revenues up 397o at Rs.3.5SO crore



The flagship company ofJK organisation, JK Tyre & Industries Ltd is amongst the top 25
manufacturers in the world. Pioneers of radial technolosr, the company produced the first
radial tyre in 1977 and is currently the market leader in Truck Bus Radial segment. The
company provides end-to-end solutions across segments of passenger vehicles, commercial
vehicles, farming, Off-the-Road and two & three-wheelers.

A global force, JK'l)re is present in loo+ countries with over 1g0 Global distributors. The
company has 12 globally benchmarked 'sustainable' manufacturing facilities - 9 in India
and 3 in Mexico - that collectively produce around 33 million tyres annually. The company
also has a strong network of over 60oo dealers ald 6so+ dedicated Brand shops called as
Steel Wheels, Truck Wheels and Xpress Wheels.

JK Tyre's unwavering commitment towards innovation is reflected through its state-of-the-
art global research and technolog, centre - the Raghupati Singhania Centre of Excellence -
in Mysore, which houses some of the world,s finest technologies and techniques.

JK Tyre launched India's first ever ,Smart Tyre, technologl_and introduced T),re pressure
Monitoring systems (TPMS) which monitors the tyre's vital statistics, including pressure
and temperature. ln 2o2o, the company rolled out its 2o millionth rruck/Bus Radial tyre
becoming the first and the only Indian company to achieve this milestone.

JK Tyre is the only Indian tyre manufacturer to be included in the list of Superbrands India
in 2o2l for the eighth consecutive year. Additionally, JK Tyre was featured among India,s
Best Companies to work For in 2019 by Great Place to Work. Another remarkable addition
to the list of the brand's accolades is being a 3-time recipient of the Economic Times -
Iconic Brand of the Year Award. JK Tyre has been conferred the sword of Honour for safety
across its plants by the British Safety council, uK. The company entered the Limca Book of
Records with the country,s largest off-the-road tyre _ VEM 04.

JK Tyre is also synonymous with motorsport in the country. For over three decades, the
company has relentlessly worked towards shaping India's positioning as the motorsport
hub of Asia, developing the right infrastructure for the sport and promoting young talent in
the arena.

Mr. Sanjeev Aggarwal
Chlef Flnanclal Olficer
JK 1}re & ]ndustries Ltd.
Patriot House, 3 BSZ Marg
New Delhi - 110002
Phone: 01 1 - 682Ot235

Head - Corporate CommunlcatioD
JK 'Ilre & Industries Ltd.
Patriot House,3 BSZ Marg
New Delhi - 110002
Phone: 011 - 68201368
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