
ll(tYFRE
.tr,:,i,; {.$i/S? lffftrS *Y#"

JKTIL:SECTL:SE:2020 6th August 2020

Dear Sir,

Re : Unaudited Financial Results for the lst Quar.ter ended 30th June 2020
- Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations)

(1) We enclose herewith the following duly approved at the Board Meeting held
today, which commenced at 3.30 P,M, and concluded at'7:Sr.P.M.:

(2)

(3)

a. Unaudited Financial Results for the quarter ended 30th June 2020 on

consolidated basis-(Annexure-1) alongwith a copy of the Limited Review
Report dated 6th August 2020 of the Auditors-(Annexure-2).

b. Unaudited Financial Results for the quarter ended 3Olh June.2020 on

standalone basis (Annexure-3) alongwith a copy of the Limited Review
Report dated 6ttt August 2020 of the Auditors-(Annexure-4).

A copy of the press release issued by the Company after the said Board Meeting
is also enclosed-(Annexure-S).

The Results are also being published in Newspapers as per requirement of the
Listing Regulations.

Thanking You,
Yours'faithfully,

For JK Tyre & lndustries Ltd.

(PK Rusta
Vice Presiden al)

& Company S etary
Encl: As Above

Admin.Qff.: 3, Bahadur Shah Talarlltg,New Delhi-110 002, Far:9i-11-23322059, Phone:91-11-33001112,33001122
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Website : wwwjktyre.com CIN : 1671 20RJ'l 951 P1C045966
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ANNEXURE. i

JK TYRE & INDUSTRIES LTD.

Statement of Unaudited Consolidated Financiel Results lor the Giuarter ended 30th June, 2020

in Crores
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JK TYRE & INDUSTRIES LTD.

lnformation about Operat!ng Segmcnis:

in 6tores

PARIICULARS

Censolidated Financial Resulls

Quaner Ended Y€ar Ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

lJnaudlted) (Audiled) (t quoIc0
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JK TYRE & INDUSTRIES LTD.

Notes:

Slandalone Financial

Exchange oi lndia Ltd

New Delhi

6th August, 2020

Resulis

(( in Crores)

re & lndustiles Ltd.

and BSE l.td. at wwu/.iktyre com, wwJ.nseinciia.com and wval.bseindia.corn respectively

The Cornpany operates its business lhrough three operating segments. represenling our business on the basis of geographies

n'hich are lndia, lvlexicc and Cthers.

COVID-1g pandemic has caused serious disruplions on ihe global economic and business environment and there is a huge

uncerlainty with respect tc its severity, which cannol be reasonably ascerlained..However, the Company has evaluated and

factored in to th, exteil possibie tire likely impact that may result lrom covid-19 panddmic as well as all evenis and

circumstances upto the dale ol approval of these financial resufls on the carrying value of ils assets and liabilities as at 30th June'

2020. Based on cu{rent indicators of future economic conditions, the company expecls 1o rec,Qver the carrying amounl ol lhese

asseis and suf{icient liquidity is available, The impacl of any events and developments occurring after lhe belance sheet date on

ihe 1nan4ai result: for the quarlcr endec 30ih June, 2020 may ditfer lrom that estinuted as at the date o{ approval ol these

financial resi;lts and v;ili be recognized prospectively.

Furlher, consirtering rhe long-slanding relalionships anci the goodwill it carries with its custoners, suppiiers and othei

stakeholders irrcliiding empioyies anC lhe high quality prcduct pcrt{olio, u€ ielbve that the Company's business operalions, cash

flows, iuture levenue, assels and liabilities viili suslain going lonvard

Forthe quarter,excepiional itenrsincludeunfavourablelorelgnexchangeliucluation 
(31.78ctoresanrlVRS(1'13crores'

,firc 
acove resuiis have been reviewed by the Audit committee anrj approved by the Board ol Direclors at lheir respective

meetiigs huld on oih August, 20?0. The Auditors cf the Company have canieci oul the'Limlted Revie# of the same'

Figures for lhe previcus periods have been regrouped / rearranged, ulherever necessary,

Admln. cfl.:3, Bahadur shah zalar Marg, Nev Dslhi ' 1lo 002, FaI:91'11-23322059' Phone: gl'',lt'33o011t2' a3O01'122

Rssd. ofr.: Jaykaysr&rn, Po- Ty,"'r""r".v,ii"r"'"..l1i#lilil;tHld[:o"*"'"ww'iklvrs'com' corpo'at6 identrtt Numbo':

Stanciaione f inancial irr{olmation of lhe

PARTIOULARS

Quarter Ended Year Ended

30.06.2020

{Unaudited}

31.03.2020
(Audited)
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itte Ouarier ended 30.06.202U can be viewed ort weosite. of the Company I'lational Slock
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S S KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

AT{NEXURE , L

lndependent Audito/s Review Report on the Quarterly Consolidated Unaudited Financial Results

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Tyre & lndustries Limited
New Delhi.

We have reviewed the accompanying statement of consolidated unaudited financial results ('the
"statement") of JK Tyre & lndustries Limited ("the Holding Company") and its subsidiaries (the

Holding Company and its subsidiaries together referred to as 'the Group'), and its associates for the
quarter ended June 30,2020 (the "Statement") attached herewith, being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5, as amended.

This statement, which is the responsibility of the Holding company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in the lndian Accounting Standards 34, "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (S) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended,

to the extent applicable.

4. The Statements includes the results of the following entities:

(a)Subsidiaries

3Dlnnovations Pvt. Ltd.

J.K. lnternational Ltd.

t.

3.

Plot No.68, Okhla lndustrialArea, Phase-lll, New Delhi-110020
Tel: +91-11 -4670 8888 E-mail: info@sskmin.com www.sskmin.com

2.



5.

6.

7.

S S KOTHARI MEHTA
& COMPANY
CHAFTEREO ACCOUNTANTS

J.K. Asia Pacific Ltd. (JKAPL)

J.K. Asia Pacific (s) Pte. Ltd. (JKAPPL-Subs of JKAPL)

Cavendish lndustries Ltd.

Lankros Holdings Ltd. (LANKROS)

Sarvi Holdings Switzerland AG. (SARVFSubs. of LANKROS)

J.K Tornel, S.A. de C.V. (JKTSA-Subs. ofSARVI)
Comercializadora America Universal, S.A. DE C.V.*

Compania Hulera Tacuba, S.A de C.V.*
Compania Hulera Tornel, S.A. de C.V. (CHT)*

Compania lnmobiliaria Norida, S.A. de C.V.*
General de lnmuebles lndustriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.+

Hules Y Procesos Tornel, S.A. de C.V.*

* Subsidiary of J KTSA

(b)Associates:

Valiant Pacific L.L.C. (Associate of JKAPPL)

Dwarkesh Energy Ltd.
Western Tire Holdings, lnc. (Associate of CHT)

Treel Mobility Solutlons Pvt. Ltd.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7-below,
nothinB has come to our attention that.causes us to believe that the accompanying Statement,
prepared in accordance with the recognltlon and measurement principles laid down in the aforesaid
lndian Accounting Standard and other accounting prlnciples generally accepted in lndia, has not
dlsclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (ListinB

Obligations and Disclosure Requirements) Regulatlons, 2015, as amended, Including the manner in
which it is to be disclosed, or that it contalns any material misstatement.

We draw attention to note on the statement which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations and results as assessed by the manaBement.

Our opinion is not modified in respect of this matter.

(a) We did not review the flnancial results of 9 subsidiaries and 1 associate (including 8 step down
subsidiaries and 1 associate incorporated outside lndia), whose unaudited financial results reflect
total revenue of Rs 467 .7! crores, total net loss after tax of Rs 127.66 crores, total comprehensive
loss of Rs 127.79 qotes and also include the company's share of net loss of Rs 0.17 crore and total
comprehensive loss of Rs. 0.17 crore in respect of 1 associate for the quarter ended June 30, 2020 as

considered in the consolidated unaudited financial results. These financial results have been
furnished to us by the management and our

{f
k*\

revlewed by other auditors whose reports

-5-



S S KOTHARI MEHTA
& COMPANY
CHAFTERED ACCOUNTANTS

conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and assoclate, is based solely on the reports of the other audltors and the
procedures performed by us as stated in paragraph 3 above.

b) The Statement also includes the financial results of 6 subsidiaries which have not been reviewed
by their auditors, whose financial results reflect total revenue of Rs. 0.49 crore, total net loss after
tax of Rs. 0.03 crore and total comprehensive loss of Rs. 0.03 crore for the quarter ended June 30,
2020, as considered in the consolidated unaudited financlal results. The consolidated unaudited
financial results also include the company's share of net loss of Rs. 1.8S crores and total
comprehensive loss of Rs. 1.85 crores for the quarter ended June 30, ZOZO, as considered in the
consolidated unaudited financial results, in respect of 3 associates, based on their financial results
which have not been reviewed by their auditors. AccordinB to the information and explanations given
to us by the Management, these financial results are not materlal to the group.

Our conclusion on the statement is not modified in respect of matters stated in para 7 above.

ForSS Kothari Mehta & Company

Membership No. - 098336 Place: New Delhi
Date: 6th August 2020uDrN No. Zooae336 AAAA3Lq+oB

Chartered Accou nta nts

Firm Res. no. - 000756N

Pa rtner
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AITNEXURE 3

JK TYRE & INDUSTRIES LTD.

Statemerrl of Unaudited Standalone Financial Results for the euarter ended 30th June, 2020

fi in Croresf

SL,
NO.

PARTICULARS
Quarter Ended Year Ended

30.06.2020

(Unaudited)
31.03.2020

(Audited)
30,05.2019

(Unaudited)
31.03.2020

(Audited)

t.

II

1il.

rv.

v
vt.
vil
vilt.
tx.

X.

xt,

xil.

xilr,

xtv.

xv.

Revenue f rorrr Operatior rs

0llier income

Total lncome (l+tt)

Expenses

Cost ol [4alerials Consurned

Purchases ol Stock-in-Trade

(lncrease) i Decrease in lnventories of Finished Goocis, Work-in_
proeress and Stock-in-trade

Employee Benefits Expense

Finance Cosls

Depreciation and Amortisation Expens'e

Other Expenses

Total Expenses

Operating Profit (PBIDT)

Profit i (Loss) before Exceptional ltems and Tax (lll.lV)
Exceptional llei'ns

Profil / (Loss) before Tax (Vt+Vll)
Tax Expense

(1) Cunenl Tax

(2) Mat Credit Entitlement

(3) Defened Tax

Ptofit / (Loss)lor the Period (PAT) (Vl[.tX)
Other Comprehensive lncome

Items ihat vlll not be Rectassilied to Profli cr Loss:
- Re-nrcasuremenl Losses on Defined Benefrl plans

- Inconc Tax Relaling to llems that will not be Reclassifiod to
Profil or Loss

Total Other Comprehensive lncome
Total Compreheneive lncome for the period (X+Xl)

Paid-Up Equity Share Capitat
(Face Value: t2 per share)
0ther Equity excluding Revalualion Reserve

Earnings per equity share of ? each
- Basic / Diiuted (Q

7U.03
6.45

800.48

320.33

2-o.10

182 56

rM 81

79,46

62.40

132,88

911,5{

30.s0 l

I

(1 I 1.06)i

(1 76)l

(1r2.82)l

(38.13)l

t74.6e)l

(5 s5)l
1,40 

|
(1.rs)l

Fs.Mll

;::l

1351.42

8.18

1359.60

722,10

172.69

143.81

84.85

68.26

215.52
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1{3.30

(s.81)
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(15.e3)

.82)(37

(1 0 5s)l

(8.77r,

1.00

(0.03)

(8,13)
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(7.s3)
(16.06)

49.25

,,l

I

1804.18

5.22

1809.40

878.92

288.35

74 31

138 02

84.90

57.95

269.31

1701.76

160.19

17.64

2.79

20.43

4.m
(1,12)

0.02

17.33 l

I

85.17

15.57

1.00

(160.06)

228.06

(22.se)

5.63

;sd o,.h
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JK TYRE & INOUSTRIES LTO.
Notes:
" The Company has only olie operafing segmenl namely, 

,,lyre,,

' COVID-l9 pandemic has caused serious
urlth resped to its severity, which cannot

Futlher' the long'standing rel lhe goodra'ili il carries h,Ih its cuslomers s.;pplbrs and olher stakeholdersff.'.1,:: ,:li,[:j|fff,Tl'l 1ic, v'e boiieve ttaiir,e'compr.ys n*i..r.'J**ions, cash nows, ruture
* Forihequarler'exceplional itemsincludeunfavcurableforeignexchangefluctualir.:n(0,63crorearidvRS? 

l,13crores' Figures fcr lhe previotrs periods harre been regrouped / reananged, rrherever necessary. 
ffi:r,'; L',',',:'i"ff H::?J;1','.iilffi!1f;ffiln#ffi,j:ilfi#Jf.T.T;L?fi'jors ar rheir respecrive meerings

New Delhi
6lh Augusl, 2020

Admin'oft:3'BahadurshahZalarMarg, l'le*0eihi.11.000lFex:$t-11.23322059,phons:91-,|€30{}11.12, 
3il0112Besd, ofi.: Jaytaygram, p0.Tyre Facto,v, xantrori- iriiii, iri.,i"r, W.or,i., ,^l*.rny;;;;:forporae uunrity atumrer: L6I1AR.,les.tpLc04s966
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S S KOTHARI MEHTA
& COMPANY ANNEXURE - /i
CHARTERED ACCOUNTANTS

lndependent Auditor/s Review Report on the Quarterly Standalone Unaudited Financial Results

of the Company Pursuant to Regulation 33 of the SEBI (listing obligation and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Tyre & lndustries Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of JK

Tyre & lndustries limited ("the Company'') for the quarter ended June 30, 2020 ('the
Statement"), attached herewith, belng submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (Llsting obligations and Disclosures Requirements) Regulations, 2015, as

amended.

This statement is the responsibility of the Company's manaBement and has been approved by the
Board of Directors. The preparation of the statement is in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standards 34, "lnterim Financial

Reporting", prescribed under section 133 of the Companies Act, 2013 read with the relevant rules

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance wlth the Standard on Review
Engagement (SRE) 2410, "Review of lnterim Financlal lnformation performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statements are free of material misstatement. A review is limited prlmarily to inquiries of com pany
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with the applicable lndian Accounting Standards (lnd-AS)- prescribed under section
133 ofthe Companies Act,2013, read with relevant rules issued thereunder, and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 ofthe SEBI (Listing Obligations and. Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

1-
www.sskmln.com

Plot No. 68, Okhla lndustrial Area, Phase-lll, New Oelhi-'110020
Tel: +91-'11-4670 8888 E-mall: info@sskmin.com



S S KOTHARI MEHTA
& COMPANY
CHARTEREO ACCOUNTANTS

We draw attention to note on the statement which describes the uncertainties and the impact of
Covid-19 pandemic on the Company's operations and results as assessed by the management.

Our opinion is not modified in respect of this matter.
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New Delhi, August 6, 2020: Tyre Industry major, JK Tyre & Industries Ltd. (JK Tyre)

today announced its results for Ql for FY21 on a Consolidated basis. Net Revenue are at

Rs.1l38 Crores with a positive EBITDA.

Commenting upon the results, Dr. Raghupati Singhania Chairman and Managing Director

of the Company said, "it was indeed one of the toughest Quarters ever. Taking the

challenges head on, the Company could achieve a Sales of Rs.1 l38 Crores during Q l ".

"Economic activity, which came to a halt towards the end of the last Quarter started

slowly in mid-May. Our preparedness to meet replacement demand paid off well. As

the lock down was progressively eased we were able to cater to market demand

especially in the Commercial segment. In fact, the Company has achieved the highest

ever sales in the Replacement market for its India Operations in June 20 which resulted in

a growth of approx. 3% on YoY basis. OEMs volumes are still reeling from the impact

of COVID- 19, resulting in sluggish vehicle manufacturing".
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He further said, "there was tremendous focus on conserving cash and aggressive cost

savings. We would be able to sustain a good portion of these cost savings on an ongoing

basis"

Cavendish Sales of Commercial and 2/3 Wheeler tyres did well during the Quarter with a

positive EBITDA.

COVID-19 pandemic conditions in Mexico are far more severe. Though plants started

operating from early June, the overall demand continues to be subdued.


