
JKTIL:SECTL:SE:2019

BSE Ltd,
Phiroze Jeeleebhoy Towers,
Dalal Street, Fort,
Mumbai-400 00'l .

Through: BSE Listing Centre
Scrip Code :530007

Dear Sir,

& INDUSTR'ES LTD. 'l 6th May 2019

National Stock Exchange ol lndia Ltd
Exchange Plaza, C-1, B lock-G
Band ra -Ku rla Co m plex,
Bandra(E),
Mumbai -400 051.
Through:NEAPS
Sc ri Code: J KTY RE

Re: Audited Financial Results for the financial y ear ended 31.tMarch 2019

(1) We wish to inform that pursuant to Regulation 33 of the SEBI (Listing
dbiigations and Disclosure Requirements) Regulalions, 2015 (Listing Regulations)

the Board at its meeting held today, which commenced at 2.'l 5 P.M. and concluded

al h:.7@.M., inter alia, considered and approved (Standalone and Consolidated)
Financial Results for the financial year/quarler ended 31st March 2019 and

recommended a dividend of t 1.50 per Equity share of { 2 each (75%) for the

financial year ended 3'l"t March 2019.

The said Dividend, if declared by the members at the ensuing,Annual General

Meeting (AGM), will be credited/dispatched within two weeks of the said Meeting.

(2\ ln this connection, we enclose herewith the following:-
(i) Statements showing the Audited Financial Results (Standalone and

Consolidated) for the quarter/f inancial year ended 3'l 't March 2019;

and
(ii)Auditors' Reports on the Audited Financial Results - (Standalone and

Consolidated).

The Reports of the Auditors is with unmodified opinion with respect to the

Audited Finarfcial Results (Slandalone and Consolidated) of the Company for the

financial year ended 3lst March 20'l 9.

(3) The Results are also being published in Newspapers as per requirement of

the Listing Regulations.

(4) A copy of the press release issued by lhe Company after the said Board

Meeting is also enclosed.

Thanking You,
Yours'faithfully,

For JK Tyre dustries Ltd

(PK Rusta
Vice Presiden t

Encl: As Above & Company Secretary

Admin. Off.i 3, BahadurSh.h Zahr lilarg, [ewDelhi-l,l0 002, Fax 9t'll-23322059, Phone: 9t11.33001112, 33001122

Regd. off.: Jayl€yglam, P0 - Tyre Faclory, Kankroli - 313 342 (RajasfE0), Fax ; 02952-232018, Ph. : 02952-302400 / 330011

Websile : wlrw.jktyre.com CIN : L67120RJl95l PLCM5966
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JK TYRE & INDUSTRIES LTD.

Statement of Audited Standalone Flnancial Results for the Quarter and Year ended 3lst March, 2019
in Crores

Quader Ended Year EndedsL.
N0. PARTICULARS

3r.03.2019

(Audited)
31.12.2018 3t.03.2019

(Audited)
31.03.2018

(Audited)

v.
vt.
v .

v .

xt,

xI.

x t.

xtv

tx.
x.

tv.

L

.

ilt.

Purchases ol Stock-in-Trade

(lncrease) / Decreass in lnvenlories of Finished Goods, Work]n-
progr€ss and Stock in-trads

Employee Benefib Expenso

Finance Costs

Depreciation ad Anutsatioo Expense

Prolit, (Loss) beforo Excoptional ltems and Tar (lll.lv)

Tax Exp€nse
(1) Cunent Tax
(2) Mat Credit Entitement
(3) oefened Tax

Profit ,(Loss) for the Porlod (PAT) (Vll-Vttt)

Oher Comprehentlvo lncome
Items that will not be redassifed to Profit or Loss:
- Re-measjrement Lossss on Defined Beneft Plans
- lncome Tax Relding to ll6ms hat will not be reclassified to

Profit or Loss

otal Other Comp6hcnrlve lncome
otal Comprehenslvo lncome for the Pedod (X+X)

Equity excluding Revaluation Reserve

Earnings per equity share of <2 each
- Basic / Diluted (Q

otol lncom. (lrll)

Expenses

of Materials Consurned

Duty on Sales

other Expenses

otal Expenses

Items

/ (Loss) before Tar (V+M)

Revenue lrom Operalions

Othsr lnmrne

Paid-Up Equity Share Capital
(Face Value: ? por rhars)

1.14

49.24

59.12

4.89

(13

1860,32

7,97

1868.29

286.92

1829.61

38.68
't.38

4ll.(r

5.92

(7 42)

15.72

25.U

(s.10)

16.74

905.95

319.54

125.03

86.05

47.@

1.52

45.36

0.05

(0.1

1922.59

E,94
,l931,53

1085.23

341.83

292.99

1894.06

37.17

12.62

50.09

11.14

(4.61)

9.'15

34.41

(0.10)

34.31

(99.38)

1,16.88

79.72

46.79

J,JO

45.36

1',t7.67

11t.11

(0

15.96

(1

1803.47

o.Jz

t809.79

282.89

1692.12

1.37

(0 48)

0.89

77.+9

944.40

231.36

(21,14].

142.47

68.11

44.03

43.N
76.00

9.01

1945.88

49.24

7613.35

76.32

7680.6?

1157.49

7386.79

302.E8

1.80

304.68

63.69

(21.15)

57.74

204.40

(15.79)

5.52

4071.30

1273.24

(180,24)

560.36

316.28

188.36

(10.27)

194.13

'1.90

(69.80)

1598.93

45.36

70.54

63.E5

(6.

6578.50

32.45

66t0.95

3748.7 4

667.96

523.60

274.12

175.14

125.15

1095.50

6540.41

15.96

(18.44)

23.24

43.fl)

(6.88)

2.38

(4.50)

38.59

Fot lind aflention shareholdea!! a p.rt of Green lnitiative Govemmenl the rhareholdels arc requested lo gei tieir e-mall addressas regist.red by ndtiflg lette.
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JK WRE & I}.IDUSTRIES LTD.

STATEMENT OF ASSETS AND LIABILITIES

in Crores

Parliculars

u

3320

35.41

80

73.80

5.93

3.93

596.61

47.99

3566,82

83.3'l

6.04

5

544.87

49

87.52

4161.75 4376.59

't136.1

1632.45

24.46
't40.85

11

219

1026.01

216.39

10

1289

59.80

12.49

3241).63 2801.82

7178.11

49.24

1945.88
45.36

1995.'l 1

404.91

26.

155f.22

314.36

1457.75

298.45

24.15

373.84
2304..15 2154.'t9

1451.85

7.69

963.60

527

139

1522

16.46

944

6.1

769.67
't20.36

3't06.11 3379.93

7405.38 7178.41

0

(t)
(a)

(b)

(c)

(d)

(e)

(2)

(a)

(b)

(c)

(d)

(a)

(b)

(1)

(a)

(b)

(c)

(21

(a)

(b)

(c)

Nonrumnt Assets
Property, Planl and Equiprnent

AL EQUITY ANO LIABILITIES

ASSETS

EOUITY AND LIABILITIES

lnvestment Property

ETS

work-in-progress

Assets

Cunent Assels

Defened Tax Laabililies (Net)

unent Liabilities

Cunent Liabililies

Equrty

Oher lntangible Assets

Financial Assets
- lnvestrnents

- Loans
- Other Financial Assets

Other Non-Cunenl A&s€ts

lnventories

Financial Assets
- Trade Receivables
- Cash and Cash Equivalents
- Other Bank Balances

- Other Financial Assets

Cunent Tax A$sets (Net)

Uabilities
llon.cunent Liabilitios
Financial Liabililies

- Bonor,vings

- Other Financial Liabilities

Provisions

Financial Liabilities
, Eorro',yings

- Trade Payables

Micro & Small Enterprises

others
- Other Financial Liabilities

Equrty

Equity Share Capital

I I

m
Irfirll"rl

m

\o

Sl. No.
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JK TYRE & INDUSTRIES LTD.

Notes:
t Revenue higher by 19% year on year.

' The Board has recommended a dividend ot <1.50 per equity share i.e. 75% forthe llnancialyear ended 31st Mar6, 2019.

' Pursuant to he shareholders' approval 8t be Genaal Meeting held on 22nd March 20 1 9, lhe company alloted 1 ,g4, 1 7,400 equity shares of { Z-
eadr at a premium of ?1011 per shae on preferential basis to the promotor group rosulting into awmentation of net unrtir ot t* Corp.ny.
Consequenty, he Equity Share Capitalorhe Company has increased to {49.24 crores.

' ln accordance with the requirennnts ol lnd AS, for post GST pedod till 31st Maldl 2o'lg, 'Revenue fom Operations' is net of taxes, wiile in he
previous periods ended till 30h June 2017, it is inclusive of Excise Duly. Hence, not comparabls.

' The Compafly has only one operating segment namely, 'Tyre'.

' For the qua(er, exceplional items include nel impact of favourable lorelln exchange fucluation {1.95 crores and VRS ( 0.57 crore.

' The figures o, last quadel are he balancing figures bet, een audited figures in respect o, tho full finarcid year and the published yea to date figures
upto he t d quarter of th€ arrent financial year.

'The abow resulb hane been revieucd by the Audit Commitlee and appmved by t,le Board of Direc-tors at fEir respeclive meetings held on 16th
May, 20 1 9. The Auditors of the Company har/e canied out audit of the sane.

' F(ures for Br conesponding previous periods have been rogrouped / rearanged, wherever necessary.

New Delhi

16h May,2019

For J & lndustries Ltd

Raghupati ta

DirectorChairman &

Adnln.olLr l, 9.hrdut Sh.h Zlf.r ttdro, tlcrr Dollri - tl0002,lu | 9l.l l.2llt?2050, mora: gt.rt.gs0ot,t 12, S:toot t22
Rcgd.0f: Jaykrygnm, FO. Tyr. Fictory, Kanlroli.313 342, R.jerth.n, Webslb: rflJrJhyl!.com, Co,porrt Uontity lunb.r : L67l20RJt 9Sl pLC(,4Is66
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S S KOTHARI MEHTA

-& 
COMPANY

CI.{AFTERED ACCOUNTANTS

lnde endent Audito/s Report on uarterly a Year Ended one Fi R of
the JK Tvre & lndustries Limited Pursu ant to the Resulation 33 of the Securities Exchanae
Board of lndia ('SEB|') (Listine Oblisations and Disclosure Requirements I Reeulation 201s.
as amended.

To the Board of Directors of
JK Tyre & lndustries Limited

1. we have audited the accompanying statement of standalone financial results of JX Tyre &
lndustries Limited ("the company") for the quarter and the year ended March 3r,2o1g,
('the Statement'), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the regulation,), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 ( the Circutar,)

The quarterly standalone financial results are the derived figures between the audited
figures in respect ofthe year ended March 31, 2019 and the published year-to-date figures
up to December 3t,2078, being the date of the end of the third quarter of the current
financial year, which were subjected to limited review in accordance with the standard on
Review Engagements (sRE) 2410,'Review of lnterim Financial tnformations performed by
the independent Auditor of the Entity' as issued by the lnstitute of chartered Accountants
of lndia.

The standalone financial results for the quarter and year ended March 31, 2019 have been
prepared on the basis ofthe standalone financial results for the nine month period ended
December 3L,2ora, the audited annual standalone financial statements as at and for the
year ended March 31, 2019, and the relevant requirements of Regulation and the circular,
which are the responsibility of the company's management and have been approved by
the Board of Directors of the Company.

our responsibility is to express an opinion on these standalone financial results based on
our review ofthe standalone financial results for the nine-month period ended December
31, 2078 which were prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting standard (lnd As) 34 , lnterim Financial
Reporting, specified under Section 133 of the companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia; our
audit of the annual standalone financial statements as at and for the year ended March
3I, 2OL9; and the relevant requirements of Regulation and the circular.

>-
Plot No. 68, Okhla Industrial Area, Phase-lll, New Oethi-llO02O
Tel; +91 - 1 1 -4670 8888 E-mail: info@ sskmin.com

-q- www.sskmin.com



\
S S KOTHARI MEHTA

-& 
COMPANY

Cl.tARTERED ACCOUNTANTS

2. we conducted our audit in accordance with the auditing standards generally accepted in
lndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. we believe that our audit
provides a reasonable basis for our opinion.

3. Eased on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these standalone quarterly financial results
as well as the year to date financial results:

(i) are presented in accordance with the requirements of Regulation read with SEBI
Circular in this regard; and

(ii) give a true and fair view of the net profit including other comprehensive income
and other financial information fgr the quarter ended March 31., 2019 and for the
year then ended.

Firm Registration Number: 000756N

f.l

,t t'
C
?

,i1

Place: New Delhi
Date: May L6,2Ol9

Harish Gupta
Pa rtn er

hip Number:098336

NEV\, 
DgLHI

5-
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For S. S. Kothari Mehta & Company
Chartered Accountants



JK TYRE & INDUSTRIES LTD.

Statement of Audited Consolldated Financial Results for the Quarler and Yoar ended 3lst irarch, 20l9

in Crores

0uader Ended Year Ended
Sl. l,lo. Particulars

31.03.419

(Audited)

31.12,2018

(Unaudlted)

31.03$18

(Audlted)

31.03.2019 31.03.2018

(Audlted)

x.
x.
xt.
xt.

x[.
(A)

(B)

xrv.
xv.

xvt.

xvl.

xvlt.

xtx.

tv.

vt.
vlt.
v t.

t.

.

It.

Expenses

Cosl of Maledals Consumed

Purdrases of Stockin-tr8de
(lncrease) / Decrease in lnventodes of Finished Goods, Work-in-progress and
Stockin-trade

Employee Benefib Expense

Profit I (Losr) botore Erceptionat tt ms Nnd Tax (lll.lv)
Exc€ptional ltems

lltems tlat wi not be Redassitu to prcfit or Loss
Re-measuremenl losses on Defined Benelit plans

lncome Tax RelatirE lo ltems hal will not be Reclassilied to profit or Loss
Items tiat will be Reclassmed b Profit or Loss
Exctange Diflerences on Translating $e Finsncial Slatemenls ol Foreilln
Operalions

Other Comprehensiv€ lncome tor lhe period
otal Comprehenslve lncome furthe pedod (XrX )

Oher Comprehenslve lncome br $e pedod attrlbutable to
O,vners of the Parenl

Total Comprehen3lve lncome tor the period stributsble to:
ClwneE ul lllc Parerri

Non-conlrolling lnterest

Paid-up Equity Share Cafital
(Face Value: < Z- per share)

Revenue from Operations

otallncome (l+ll)
lncome

I (Loss) berore T.x (V+Vl)

/ (Loss) for the pedod a&ibuhblo to:

Comprehenslve lncome

lnterest

Equity excluding Revalualhn Reserve

Eamings per eq ulty share o, t 2 each
Basic / Diluted

nance Costs

Expenses

olal Expenses

Tax Expense

(1) Curent Tax
Mat Credil Enlidement
Delened Tax

Profit / (Loss) after Tax Ml.Vlll)
Share in Proft i (Loss) of Associates
Profit / (Loss) for the podod (lX+X)

O{ners of ttE Parenl
Norconfolling lnteresl

Deprcciation and Arnodbath E&ense
Excise Duty oo Sal€s

1.48

(2

32.62

JJ,Db

49.24

50.04

17.16
12

(11

(3.11

n.57
(11

2705.89

10.06

2715.95

(12.27

4.29

1436.82

351.67

212.6X

141.47

79.59

411.11

2665.91

33.58

0.08

(11.31

0.22

0.30

(t.42)
30.67

35.88

1.18

(6.02

20.51

45.36

65.45

(6.28

(0.07

2730.77

10.96

n4.73

(0.52)

0.19

1669.50

276.36

(116.67)

225.69

131.03

79.63

410.74

2676.n

15.'t8
(4.6'l

9.69

u,74
2.15

26.89

26.68

0.21

20.N
0.14

(20.45

45.00

2283.97

113.'t4

2397.11

380.50

211f.

6.41

(0

(0

(0.08

250.57

250.08

45.36

1420.08

32.78

145.37

13.50

3.57

3A
152.,t6

3.08

0.21

(94.25

215.53

115.02

76.88

146.45

13.71

(0.m)
158.87

27.24

(18.44

81.5'1

't59.77

10369.94

82.07

1U52.01

1661.63

10092.60

2235.16

0.89

't61.30

(0.01

(s

(15.64)

5.48

6302.94

676.56

359.11

(88.e5)

270.an

176.y

15.n,

r07.08
(5.78)

49.24

(294.e0

909.62

521.08

315.67

ils.72)

170.57

59.44

(21.15

55.88

176.29

8397.29

146.12

893.11

5246.65

90.94

818.06

465.50

299.46

125.19

1467.24

8425.18

1915.74

2.91

(0.57

(87

54.63

1r8.23

66.04

(2.

57.63

45.36

(3

(12.20)

4.08

18.64

(18.44

43.69

62.92

0.40

63.32

(8.41

(0.28

(11.42

100.E,|

or a nreenpart ate to 9et
lettera tobyregistered the Comwriting their ema folioir-id so lhat uapany elc.no_ and docuother megiving Report nts becan senl e-through
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JK TYRE & INDUSTRIES LTD.
Statement of Consolidated Assots and Liabilities

in Crores

As at
31.03.20rS

As at
3't.03.201E

st.
l{o.

Parlicularg

5974.83

269.76

5.93

246.85

59.89

71.n
55.73

83.68

47,59

55.09

5874.93

308.51

6,04

261,46

61.28

66.94

52.92

90.70

32.62

37.62

6870.63 6793.02

1945.10

109.33

60.31

154.38

73.37

4',t4.17

1689.09 1448.47

1545,32

95.32

35,40

207.65

50,92

391,36
4,/,5.78 3171.4

11316.41 10567.46

49.24

2235.16

45.36

1915.74

22E4.q
136.23

t96l.t0
142.01

2420.63 2103.11

3317.16

408.32

73.37

457.60

3'126.45

383.20

59.60

4't3.50
4256.45 39E2.75

1904.29

24.17

1574.85

847.53

266.15

20.36

1.98

1862.20

'16.46

't148.92
'1138.55

23,4.87

19.74

0.86
4639.33 ,14E1.60

11316.41 10567.46

(c)

(f)

(e)

(2)

(a)

(b)

(c)

(d)

(1)

(a)

(b)

(c)

(2t

(a)

(b)

(c)

(d)

(a)

(b)

(t)
(a)

(b)

(c)

(d)

(e)

- lnvestrnents aocounted using Equity Method
- Other lnvestments

- Loans

- O,ther Financial Assets
Defened Tax Assets (Ne0

olher Nonrurenl Assets

Equrty Attribuhble to ormers of the parent

Nonontrolling lnterest

TOTAL EQUITY AND LIABILITIES

TOTAL ASSETS

EQUIY AI{D LIAEILITIES

Liabilities

Equity

ASSETS

l{onrurenl A$Gls
Proprty, Planl and Equiprnent

Capilal Wortin-p.ogress
lnvestment Propedy

other lntangible Assets

FinancialAssets

Cunenl Tax Assels (Net)

Other Cunenl Assets

Cunent A$ets
lnventories

Financial Assets
- Trad€ Receivables
- Cash and Cash Equivalenls
- OUNI tuflk Balances
- Other Financial Assets

Olher Cunenl Liabilities

Provisions

Cunent Tax Liabilities (Net)

Cuirent Liabllltles
Financial Liabilities

- Bonowings
- Trade Payables

Micro & Small Enterpdses

Others
- Other Financial Liabilities

Equny
Equity Share Capital

Provisions

Defened Tax Liabilities (Nel)

Nonrurent Liabilhlcs
Financial Liabilities

- Bo{rowings

- Other Financial Liatilitiss

-1
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JK TYRE & INDUSTRIES LTD.

lntormation about Operatang Segments:

in Crores

Consolidated Financial Result6

Quarter Ended Year Ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

PARTICULARS

(Audited) (Unaudited) (Audited) (Audited) (Audited)

2419.99

3 t2.85

0.63

2436.51

328.m

0.63

2014.U

295.98

0.57

9195.57

1308.53

2.33

7483.87

1064.63

t.tu
2733.47

(27.fi|
2765.U

(34.57)

231 1.19

(27.u|

'10506.43

036.49)

8550.70

(153.41)

2705.89 2730.17 2283.97 10369.94 8397.29

182.55

8.96

0,00

154.18

42.41

(0.11)

334.50

31.28

(0,19)

803.03

n.75
(o.29)]

490.43

93.54

(0.241

191.5,|

141.4

196.18

(131.03)

305.59

(115.02)

880.49

(521.08)

s83.73

(465.50)

s0.04

.88

65.45

(20.45)

250.57
(0.49)

359.11

(88.s5)
itE.23
(11.42],

47.16 45.00 250.08 270.$ 106.8r

10008.92

1241.8

66.20

9930.51

lloJ.JO

'113.40

9332.04

1170.13

65.29

10008.92

1241.n

66.20

9332.04

1170.13

65.29

fl316.41 11201.27 10567.46 11316.4'l 10567.46

7962,38

930.58

2.82

8132.95

873.62

2.09

7587.20

875.17

1.98

7 2.U

930.58

2.82

7fi7.20

875.17

1.98

8895.78 9008.66 8464.35 EE95.7E 8464.35

2U6.54

310.71

63.38

1797.56

289.74

't11.31

1744.U

294.96

63.31

2U6.54

310.71

63.38

1744.U

294.96

63.31

2. SEGMENT RESULTS

Pro0t I (Los6) beforc Finance Costs, Excapllonal
,tems & Trr
lndia

Mexico

Others

Finance Cosls

Bcfore Exceptional ltems & Tar

CAP]TAL EMPLOYED

(Segrnenl Assets - Segment Liabililies)

lndia

Mexico

Olhers

Total Assets

Less:

otal

CAP]TAL EMPLOYED

otalLiabilrues

olal E

I. SEG ETIT REVEilUE

lndia

Mexico

Tolal Segmenl Revenue

lnter segment Sales

lncome ftom Operations

Exceplional llems

Profit Before Tax

(Segmenl Asseo
lndia

Mexico

(Segmenl Uabilities)

lndia

Mexico

Others

2420.63 2198.61 2',t03.'t1 2420.63 2103.fi

h,
\-
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JK ryRE & INDUSTRIES LTD.

Notes;

' Revenue higher by 24% year onyeat

'TheBoardhasrecommendedadividendoft1.50perequitysharei.e.75%forthefinancialyearended31stMardl.2019.

' Standalone financial inlormation ol lhe
in

Standalone Financial Results for ttre Quarter and Year ended 31 .03.201 I can be viewed on websiles of the Company, National Stock Exdlange of
lndia Ltd. and BSE Ltd. al wwwjktyre.mm, www.nseindia.corn and www.bseindia.com respectively
Pursuant lo the shareholders' approval at the G€neral Meeting held on nnd Matir, 2019, the Company allotted 1,94,'17,4()0 equity shares of < Z-
each al a premium of (101t per share on preferential basis to the promotor group resulling inlo augmentation ol nel worlh of the Company
Consequently, lhe Equity Share Capital of the Company has increased to <49.24 crores
In accordanc€ with the requirements of IND AS, lor poslGST period till 31st March, 2019, 'Revenue from operations' is net of taxes, while in the
quarter ended 30th June, 2017, it was indusive of excise duly, Hence, not comparable.

For lhe quarler, exceptional items include unfavourable foreign exchange fluctuation < 2.3'l crores and VRS < 0.57 crore.
The company operates its business lhrough three operating segrnents, representing our business m the basis of g€ographies whid are lMia, Mexico
and ofiers.

The fgures ot last quarter are the balancing figures betwee0 audiled figures in respecl ot lhe fult financial year and the published year to date figures
uplo lhe third quarter of th€ cunent year.

The abol'e rcsults have been reviewed by lhe Audit Committee and approved by lhe Board of Diredors at their respective meetings held on 16th May,
2019, The Auditors of the Company have caried out the audil ol the same.
Figures for the previous periods have been regrouped / reananged, whorever necessary.

F & lndustries Ltd.

New Delhi

16th May,2019
Raghu Singhania

Chahman & Manag

Admln. Ofr.: 3, Bahadur Shah Zrf.r M.rg, Norv D.tht- t.to 0O2, Fax: 91-ll-23322059, phon€j 9l _fi -33OOt l t2, 33O0r I22Rsgd off.: Jayklvgram, Po_ Tvre Flctory, xa.I(olt - 3r3 342, R.J.3th€n, website, **.1xtyr"""., c-p"rrte td€ntlty titumb€r: L67l2oRJlsstplco45!t66

PARTICULARS
Quarter ended Year Ended

31.03.2019

(Audited)
31.12.2018

(Unaudited)
31.03.2018

(Audited)
31.03.20t9
(Audlted)

31.03.2018

(Audiled)
Tumover

operating Profit (PBIDT)

Profit betore Tax

Profl after Tax

1868,A

171.73

40.06

25.U

1931.53

163,98

50.09

u.41

1809.79

229,81

117.41

76.60

7689,67

807.52

304.68

2U.40

6485.80

519 80

63.85

43.09
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lnd ndent Aud /s Reoort on Quarterlv and Year End Consolidat ed Financial Results
of the JK Tvre & lndustries Limited Pu nt to the Resulation of the Securities
Excha Board of lndia l'SEBI'l Itisting Ob ions and Disclosure Reou irements)
Resula ons, 2015. as amended.

To the Board of Directors of
JK Tyre & lndustries Limited

1' We have audited the accompanying statement of Consolidated financial results of JK Tyre &
lndustries Limited (herein after referred to as "the Holding company''), its subsidiaries (the
Holding company and its subsidiaries together referred to as "the Group") and its associates for
the quarter and year ended March 31, ZOfg (,,the statemenf), attached herewith, being
submitted by the Holding company pursuant to the requirement of Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regulations, 2015 as amended (,the
ReSulation') read with circular No. ctR/cFD/FAc /6?,/2075 dated )uly 5, 2015 ( ,the circuta/).

The quarterly consolidated financial results are the derived figures between the audited figures
in respect of the year ended March 37, 2Of9 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial year,
which were subjected to limited review in accordance with the standard on Review Engagements
( sRE) 2410,'Review of lnterim Financial tnformation performed by the independent Auditor of
the Entiq/ as issued by the tnstitute of Chartered Accountants of lndia.

The consolidated financial results for the quarter and year to date ended March 31, 2o1g have
been prepared on the basis ofthe Consolidated financial results for the nine month period ended
December 31, 2018, the audited annual consolidated financial statements as at and for the year
ended March 31, 2019, and the relevant requirements of Regulation and the circular, which are
the responsibility of the company's management and have been approved by the Board of
Directors of the Company.

Our responsibility is to express an opinion on these consolidated financial results based on our
review ofthe consolidated financial results for the nine-month period ended December 31, 2018
which was prepared in accordance with the recognition and measurement principles laid down
in lndian Accounting Standard, (lnd As) 3a 'lnterim Financial Reporting', specified under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, our audit of the annual financial statements as at and for
the year ended March 31, 2019, and the relevant requirements of Regulation and the circular.

2. we conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

5
1tl

PIot No. 68, Okhla lndustrialArea, phase- t, New Dethi-11OO2O
Tel: +91-11-4670 8888 E-mall: info@sskmin.com
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3. Other MatteB

(a) We did not audit the financial statements of 14 subsidiaries (including 12 subsidiaries
incorporated outside lndia) included in the Consolidated quarterly financial results and
Consoladated year ended results, whose financial statements reflect total assets of Rs. 5241.83
crores as at March 31, 2019, total revenue of Rs. 10g7.74 crores and Rs.441g.53 crores for the
quarter and year ended March 31, 2019 respectively, total net profits/(loss) after tax of Rs. 9.20
crores and Rs. (26.82) crores for the quarter and year ended March 31, 2019 respectively and
total comprehensive income of Rs. 10.38 crores and Rs. (26.71) crores for the quarter and year
ended March 31,2019 respectively. The Consolidated financial statements also include the
group's share of net profit/(loss) of Rs. (2.15) crores and Rs. (5.43) crores for the quarter and for
the year ended March 31, 2019 respectively, as considered in the consolidated financial
statements, in respect of two associates. These year end financial statements and other
information have been audited by other auditors, whose reports have been furnished to us, by
the management and our opinion on the Consolidated financial statements, in so far as it relates
to the amounts and other information included in respect of these subsidiaries and associates,
are based solely on the reports of the other auditors.

(b) We did not audit the financial statements of a foreign subsidiary included in the consolidated
financial statements, whose financial statements reflect total assets of Rs. o.O1 Crore as at March
31, 2019 and total revenue of Rs. Nil for the quarter and year ended March 31, 2019, total profit
after tax Rs, Nil for the quarter and year ended March 31, 2019, and total comprehensive income
of Rs. Nil for the quarter and year ended March 3L, zolg, as considered in the consolidated
financial statements. These financial statements and other financial information are unaudited
(exempted under uK Laws) and have been furnished to us by the Management and our opinion
on the consolidated financial statements, to the extent they have been derived from srrch
flnancials statements is based solely on the certificate furnished by the management.

(c) The consolidated financial statements include the Group's share of net profit/(loss) of Rs. (0.07)
crore and Rs. (0.29) crore for the quarter and year ended March 3L, 2oLg respectively, as
considered in the consolidated financial statements, in respect of an associate whose financial
statements have not been audited by us. The said financial statements and other financial
information are unaudited and have been furnished to us by the management and our opinion
on the financial statements, to the extent they have been derived from such financial statements
is based solely on the certificate furnished by the management.

4. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these Consolidated quarterly financial results as well
as year to date financial results:

14 EH

o

5

-'lt -
Page 2 of 3

our opinion on the consolidated financial statements is not modified in respect of the above
matters with respect to reliance on the work done and the reports of the other auditors and
financial statement certified by the management.
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tr, lncludes t e ouarterlv financial ults and vear ended results of the followi entities

A. Subsidiaries

a. 3Dlnnovations Pvt. Ltd. (formerly Natext Biosciences private Limited (NBpL))
b. J.K. lnternational Ltd.
c. J.K. Asia Pacific Ltd.

d. J.K. Asia Pacific (S) Pte. Ltd. (iKAppL-Subs of J.K Asia pacific Ltd.)
e. Cavendish lndustries Ltd. (CtL)

f. Lankros Holdings Ltd. (IANKROS)

g. Sarvi Holdings Switzerland AG. (SARVI-Subs. of Lankros Holdings Ltd.)
h. J.K. Tornel, S.A. de C.V. (JKTSA-Subs. of Sarvi Holdings Switzerland AG.)
i. Comercializadora America Universal, S.A. DE C.V.+
j. Compania Hulera Tacuba, 5.A de C.V.*
k. Compania Hulera Tornel, S.A. de C.V. (CHT)*

L Compania lnmobiliaria Norida, S.A. de C.V.'r

m. General de lnmuebles lndustriales, S.A. de C.V.r
n. Gintor Administracion, S.A. de C.V.*
o. Hules Y Procesos Tornel, S.A. de C.V.*

*Subsidiary of JKTSA

B. Associates

a. Valiant Pacific L.L.C., (VPt) (Associate ofJKAPPI)
b. Dwarkesh Energy Ltd. (DEL)

c. Western Tlre Holdings, lnc. (Associate ofCHT)

(ii) are presented in accordance with the requirements ofthe Regulation read with SEB| Circular
in this regard; and

(iii) Sive a true and fair view of the net profit including other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year then ended.

ForSSl(othari Mehta & Company
Chartered Accountants

Firm Registration Number: 000755N

hGu
Place: New Delhi
Date: May 16, 2019

Pa rtne r
Number:098336

Se.N 
O€U{

M

Page 3 of 3



(ll€tYFae

Press Release/ 16.5.20 l9

lKTyre clocks 247" increose in Soles duringFY19, Crosses Rs. 14000 Crores

HIGHLIGHTS

Nct Revenue

I.]BI'I'DA

l)rofit before tax

Profit al'ter tax

I,'Y 19

r0370

1,196

270

t7l

lls. / Crore

a{
2,706

271

47

34

New Delhi, May 16,2019: Indian tyre industry major, JK Tyre & lndustries Limited (JKTIL)

today announced its results for Financial Year ending 31't March 2019. Sales at Rs.10,370 crore

for the year grew by 24"/o while Operating Profit for the year at Rs.1,196 crore was 35% higher.

PBT for the year was Rs.270 crore on a consolidated basis. Q4 sales at Rs. 2,706 Crores also

grew by 18 o% oT,er the corresponding period.

Commenting upon the results, Dr. Raghupati Singhania, Chairman and Managing Director of the

Company said. "F-Yl9 was indeed a landmark year for the Company. JK Tyre sales crossed the

Rs.10.000 crore-nrark while achieving a robust growth of 24o/o over the previous year, surpassing

the industry gro\!th. Despite Q4 profitability being impacted due to high raw material prices, the

operating margins for the year as a whole increased by 35o/o".
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JK Tyre volumes grew by 20% despite a slow down in the automotive sector in the second hall

of the year. The company could enhance its market presence across categories, led by the high

capacity utilization ol'Clavendish, the recently acquired subsidiary of the company. This also

resulted in higher PBT fbl the year.

Dr. Singhania added :"The company continues to maintain its leadership position in India's

Truck/Bus Radial tyres segment. Capacity expansion of Truck/Bus Radials undertaken at

Cavendish will help the company further bolster its position in this segment.

Frrrthermore. the sales of 2-3 wheeler segment grew by over 40o/o. and the Company has

established itsellas a recognized player in this segment as well. which it entered only recently.

The subsidiary.lK Tolnel. Mexico continues to perform well.

It rnay be mentioned that the company recently made a preferential allotment of Equity Shares to

the Promoter Group lor an amount aggregating Rs. 200 crores, which adds to its Net Worth.
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Part of thc JK 0rganisation, fK Tyre & Industries Ltd is a leading tyre manufacturer in India
and amongst thc top 25 manufacturers in the world with a wide rangc of products catering
to divcrsc business scgments in the automobile industry. .lK 'l'yre is the only tyre
manufacturer in lndia to be included in the list ofSuporbrand in20L9, the seventh time the
honour has becn cont'crrcd upon the company.

JK'l'yrc has global prcscnce in ovcr 105 countrics across six continents, backcd by
production support from 12 plants - 9 in India and 3 in Mexico. Currently, the capacity
across all its plants is about 35 million tyres per annum. ln April 2015, JK Tyre acquircd
Cavcndish India l,imitod from llirla'fyros. With this acquisition, thc company addcd thrcc
modern plants to its portfolio taking the total count to 12. The acquisition helped the tyre
major foray into the two/thrce wheeler segment as well. In 2018, the company inauguratcd
its statc-of-thc-art'(;lobal llesearch &'Icchnology Centre'-'Raghupati Singhania Centre of
Iixcellencc' (RPSCOII) at Mysuru.

l)ioneers of radial tcchnology, JK 'l'yrc produced tho first radial tyre in 1977 and is

currently thc markct lcader in Truck llus Radial segment. With ovcr three decades of
tcchnological innovation, lK'Iyre offers tyre for entire range of passenger and commercial
vehiclcs, starting from a li kg two-wheeler tyre to a 3.5 ton OTR tyre.

JK Tyro & Industrics l,td has a strong nctwork of 4000 dcalers and over 450 dcdicated
Ilrand shops callcd as Stccl Wheels and Xpress Wheels providing complete solutions to its
customcrs.

For further information, please contact:

Mr Sanjeev Agarwal

Chief Financial Officer
JK Tyre & lndustries Ltd.

Patriot House,3 Bahadur Shah Zafar Marg
New Delhi - 110 002

Phone: 011 - 30179235

Mr Amit Mukherjee
Head - Group Communications
JK Organization

Patriot House, 3 Bahadur Shah Zatat Marg
New Delhi - 110 002

Phone:011 - 30179366
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About JK T],re & Industries Limited:


