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Scrip Code: 532162 Symbol: JKPAPER
Series : EQ

Dear Sir/Madam,

Re: Outcome of Board Meetin held on 7th Februarv 2024

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board of Directors of the

Company at its meeting held today, i.e-, on Wednesday,Tth February 2024, which commenced

at 1.30 P.M. and concluded at h..5 6 e.U.,has, inter alia:

(i) considered and approved the Unaudited Financial Results of the Company for the
quarter and nine months ended 31't December 2023 on Standalone and Consolidated

basis.

(ii) approved payment of interim dividend for the financial yeat 2023-24 of
Rs. 3.50 (35%) per Equity Share on 16,94,02,344 Equity Shares of Rs. 101 each.

The said interim dividend shall be paid to the equity shareholders of the Company whose
names appear on the Register of Members of the Company or in the records of the
Depositories as beneficial owners of the shares as on Friday, 16m February, 2024 which
is the Record Date fixed for this purpose (an intimation of the same has already been
given to the Stock Exchanges vide letter dated 31't January 2024).

The interim dividend shall be paid/despatched to the shareholders within 30 days from

the date of its declaration.

Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by

Lodha & Co. LLP, Chartered Accountants, Auditors of the Company, are submitted herewith

in compliance of Regulation 33 of SEBI Listing Regulations.

The results are also being published in the newspapers, in the prescribed format.

Thanking you

Yours faithfully,
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl: a/a
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UNAUDITED STANDALONE IINANCIAL RESULTS

FOR THE OUARTER & NINE MONTHS ENDED 31ST DECEMBER.2OZ}
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JK PAPER LTD

NOTES: STANDALONE U AUDITED FINANCI AL RESULTS FOR THE

QUARTER & NINE MONTHS ENDED 31St DECEM 8ER.2023

1. Lower sales realisation and higher wood cost have adversely impacted overall performance

during the current quarter.

2. The Board of Directors have declared an lnterim Dividend of Rs.3.50i- per equity share (35%) o{

Rs. 10/- each. The record date fixed for the purpose of determining the entitlement is 1 6h

February 2024.

3. pursuant to approval of the Board of Directors at its meeting held on 16th October 2023, the

Company has 
'acquired 

1OO% Equity shares of Manipal Utility Packaging Solutions Private

UmitbO 1'lVUeSeL) as per terms of Share Purchase Agreement. Post this, MUPSPL has become

wholly owned subsidiary of the company w.e.f. 21st November 2023. Subsequently, name of

MUpSpL has been changed to JKPL Utility Packaging Solutions Private Limited.

4. The Company had opted for the new tax regime as per Section 1 15BAA of the lncome Tax Act,

1961 (the Actl in ttrL current financial yeai and applied the tax rate as applicable under the

provisions of t'he Act. This has resulted in reversal of Defened Tax Liability of Rs.174.20 crore

and a credit of Rs. 43.55 crore, being one fourth of the said amount during the cunent quarter.

The remaining amount of Rs.43.55 crore will be credited in the last quarter of the cunent financial

year.

5. The figures for the previous periods have been rearranged, wherever necessary. The Company

does not have any Exceptional ltem to report for the cunent quarter.

6. The company has only one reportable business segment namely 'Paper and Packaging

Products'. Segment reporting is given in Consolidated Financial Results.

7. These standalone financial results have been reviewed by the Audit Committee and approved by

the Board of Directors at their respective meetings held on 7th February, 2024. Limited Review of

these results has been canied out by the Auditors.

v\d



LODHA 
& (Q LLP 
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C h a rte red A cco untants 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

, JK Paper Limited 

-.J 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of JI< Paper Limited (the "Company") for the quarter ended December 31st , 2023 and year 

to date from April 1st, 2023 to December 31st, 2023 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations") . 

2. This Statement, which is the respons ibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS -34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles genera lly accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a co nclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial In formation Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of the Company personnel and a nalyt ical procedures 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an aud it and accordi ngly, we do not express an audit opinion . 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in all material respects in 

accordance with the applicable Indian Accounting Standards ('Ind AS') prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other recognised accounting practices and policies generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For LODHA & CO LLP 

Chartered Accountants 

Partner 

Membership No. 85155 

UDIN: 24085155BKFNES6084 

Place: New Delhi 

Date: February 7th, 2024 
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UNAUDITED CONSOLIDATED FINANCIAL RESI.ILTS

FOR THE OUARTER & NINE MONTIIS ENDED 31ST DECEMBE& 2023
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JK PAPER LTD

NOTES: CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER & NINE MONTHS ENDED 31"I DECEMBER,2O23

'1. Lower sales realisation and higher wood cost have adversely impacted overall performance
during the cunent quarter.

2. The Board of Directors of JK Paper Ltd. has declared an lnterim Dividend of Rs.3.50 
^ 

per

equity share (35%) of Rs. 10/- each. The record date fixed for the purpose of determining the
entitlement is 16h February 2024.

3. The Parent Company had acquired Horizon Packs Private Limited and Securipax Packaging
Private Limited w.e.f. 12th December, 2022. Futthet, it acquired 100% Equity shares of
Manipal Utility Packaging Solutions Private Limited (MUPSPL), as approved bythe Board of
Directors, post which MUPSPL has become wholly owned subsidiary of the Company w.e.f.
2l"rNovember 2023. Subsequently, name of MUPSPL has been changed to JKPL Utility
Packaging Solutions Private Limited. Accordingly,the impact of Business Combination as
per lnd AS 103 has been given in the Consolidated financials of respective financial years.

ln view of the above, results of current period are not comparable with previous periods.

4. The Parent Company had opted for the new tax regime as per Section 115BAA ofthe lncome
Tax Act, '1961 (lhe Act) in the cunent financial year and applied the tax rale as applicable
under the provisions of the Act. This has resulted in reversal of Deferred Tax Liability of
Rs.174.20 crore and a credit of Rs.43.55 crore, being one fourth of the said amount in the

current quarter. The remaining amount of Rs.43.55 crore will be credited in last quarter of the

current financial year.

5. During the preceding quarter , The Sirpur Paper Mills had also opted for the new tax regime
as per Section 115BAA of the lncome Tax Act, 1961 (the Act) and applied the tax rate as

applicable under the provisions of the Act.

6. The figures for the prevlous periods have been reananged, wherever necessary. The
Company does not have any Exceptional ltem to report for the curenl quarter.

7. There is only one reporlable buslness segment namely 'Paper and Packaging Products'.

8. These consolldated linanclal results have been reviewed by the Audlt Committ€e and
approved by t\g Board of Dlr€ctors at their respective meetings held on lb February,2O24.
Limited Rsview of thess rgsults has been canied out by the Auditors.
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C ha rtered Acco un tan ts 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of JK Paper Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

JI< Paper Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Results of JK Paper Limited ("the Company"/ "Holding Company") and its 

subsid iaries (the Holding Company and its subsidiaries together referred to as "the 

Group") and its share of net profit/(loss) after tax and total comprehensive 

income/loss of its Jointly Controlled entity for the quarter ended December 31st, 2023 

and year to date from April 1s t, 2023 to December 31st, 2023 (the "Statement") 

attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS -34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India . A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of 

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (Registration No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP 

(Identification No. ACE-5752) a Limited Liabil ity Partnership wi th effect from December 27. 2023 
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all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMDl/44/2019 dated March 29th, 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiary companies 
i) Jaykaypur Infrastructure & Housing Limited 

ii) Songadh Infrastructure & Housing Limited 

iii) Enviro Tech Ventures Limited 

iv) JI< Paper International (Singapore) Pte. Ltd. 

v) The Sirpur Paper Mills Limited (Step Down Subsidiary) 

vi) JKPL Packaging Products Limited 

vii) Horizon Packs Private Limited 

viii) Securipax Packaging Private Limited 

ix) JKPL Utility Packaging Solutions Private Limited 
(Formerly known as Mani pal Utility Packaging Solutions Private Limited) 

(w.e.f. November 21st, 2023) 

Jointly Controlled entity 

i) Habras-MZZ Plantation Myanmar Company Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. The Statement includes the interim financial results/information of seven (7) 

subsidiaries, which have not been reviewed by their auditors, whose interim financial 

results/information reflects total revenues of Rs. 50.07 Crores and Rs. 108.75 Crores, 

total net (loss) after tax of (Rs. 3.10 Crores) and (Rs. 5.40 Crores), and total 



comprehensive income of (Rs. 3.10 Crores) and (Rs. 5.40 Crores), for the quarter and 

period ended December 31st, 2023 respectively, as considered in the Statement. The 

Statement also includes the Group's share of net profit after tax of Rs. Nil Crores and 

Rs. Nil Crores, and total comprehensive income of Rs. Nil Crores and Rs. Nil Crores for 

the quarter and period ended December 31st, 2023 respectively, in respect of one (1) 

jointly controlled entity, based on its interim financial results/information, which has 

not been reviewed by its auditors and has furnished to us by the Holding Company's 

management. Our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries and jointly controlled entity, 

is based solely on such unreviewed interim financial results/information. According 

to the information and explanations given to us by the Management, these interim 

financial results/information are not material to the Group. 

Further, of these subsidiaries, one Subsidiary is located outside India whose interim 

financial results/information has been prepared in accordance with accounting 

principles generally accepted in their country and which has been provided by the 

management of the subsidiary under generally accepted auditing standards 

applicable in their country. The Company's management has converted the unaudited 

interim financial results/information of such subsidiary located outside India from 

accounting principles generally accepted in their country to accounting principles 

generally accepted in India. We have reviewed these conversion adjustments made 

by the Company's management. Our conclusion in so far as it relates to the balances 

and affairs of such subsidiary located outside India is based on the management 

certified financial statements & financial information in case the subsidiary is 

unaudited and the conversion adjustments prepared by the management of the 

Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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