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Dear Sir,

Re: Board lt/eetinq held on 23,0 July 2019

1. We have to inform you pursuant to Regulation 30 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing

Regulations), that the Board of Directors of the Company at their meeting held today, i.e., on

23d July 2019, which commenced at 1.45 P.M. and concluded at 6.oa P.M. inter alia, have

considered and approved the Unaudited Financial Results of the Company for the first quarter

ended 30th June 2019 on standalone and consolidated basis. Copy of the said results alongwith

Limited Review Reports thereon by M/s. Lodha & Co,, Chartered Accountants, Auditors of the
Company, is submitted herewith in compliance of Regulation 33 of SEBI Listing Regulations.

2. The results are also being published in the newspapers, in the prescribed format

Submitted for your kind reference and records.

Thanking you

Yours faithfully
For JK Papr Limited

,,4"
(Strdh Chander Gupta)
Vice President & Company Secretary

Encl: a/a
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Chartered Accountants 

Independent Auditor's Review Report 

To 

The Board of Directors of 

JK Paper Limited 


1. 	 We have reviewed the accompanying statement ofunaudited standalone financial results of JK Paper 
Limited ('the Company') for the quarter and three months period ended 30th June, 2019 (lithe 
Statement"), attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(" the Regulations") , read with Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019(" the 
Circular). The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Ind AS-34, Interim Financial Reporting prescribed u/s 133 of the Companies 
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rule, 2015 (as amended) , 
read with the Circular, is the responsibility of the Company) management and has been approved 
by the Board of Directors of the Company. Our responsibilfty is to issue a report on the Statement 
based on our review. 

2. 	We conducted our review in accordance with the Standard on Review. Engagement (SRE 2410) 
"Review of Interim financial information performed by the Independent Auditor of the Entity" , 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate 'assurance as to whether the financial results are free of 
material misstatement. A review is limited primarily to enquiries of the Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

3. 	 Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the applicable Accounting Standards 
i.e. IndiC! Accounting Standards ('Ind AS') prescribed u/s 133 of the Co.mpanies Act, 2013 read with 
relevant rules issued there under and other recognised accounting practices and policies generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For LODHA & CO. 
Chartered Accountants 

( N.K. LODHA) 
Partner 
Membership No: 85155 
Place: New Delhi 
Date: 23rd July 2019 
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NOTES : STANDALONE ACCOUNTS - QUARTER 
ENDED 30th JUNE, 20t9 

1. 	Lower input cost, better operating parameters and higher realisation, 
have contributed to improved performance. 

2. 	The Company has adopted Ind AS· 116 "Leases"effective 
1st April ,2019 as notified by the Ministryo} Corporate Affairs ( MeA) 
and applied the Standard to its leases. This has resulted in recognising 
right -of -use assets and cbrresponding lease liabilities. The impact of 
adoption of Ind AS 116 on the profit for the quarter is not material. 

3. 	The figures for the previous periods have been regrouped I rearranged, 
wherever necessary. The figures for the quarter· ended 31 st 
March,2019 are the balancing figures between audited figures in 
respect of financial year ended 31st March ,2019 and the published 
year-to-date figures for the nine months ended 31st December,2018 
which were subjected to LImited Review. The Company does not have 
any EXceptional Item to report for the ourrent quart,er. 

4. 	The Company has only one business segment namely 'Paper and 
Board'. 

5. 	These results have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings herd 
on 23rd July, 2019. Limited Review of these results has been carried 
out by the Auditors. 
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Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors JK Paper Limited 

1. 	 We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Results of JK Paper Limited ("the Parent"), which includes its subsidiaries (the Parent 

and its subsidiaries together referred to as 'the Group'), and its share of the net 

profit/CLoss) after tax and total comprehensive inco;ve of its jointly controlled entities 

for the quarter ended June 30, 2019 (the "Statement") attached herewith, being 
'. 

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 

Regulation') read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29th March, 

2019 ('the Circular'). 

2. 	 This Statement, which is the responsibility ofthe Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accountin& S.tandard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India read with the Circular. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

ofpersons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and conse;quently does not enable us t{}{)btain 

~~~urance that we would become aware ofall significant matters that might be identified 
4"¥o\J, ~.'<.c{}. 
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in an audit. Accordingly, we do not express an audit opinion. We also performed 

procedures in accordance with the Circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. 	 The Statement includes the results ofthe following entities: 


Subsidiary companies 


i. Jaykaypur Infrastructure & Housing Ltd "JlHL" 

ii. 	 Songadh Infrastructure & Housing Ltd "SIHL" 

iii. 	 JK Enviro-Tech Limited "JKETL" 

iv. 	 JK Paper International (Singapore) Pte. Ltd. 

v. The Sirpur Paper Mills Limited (Step Down Subsidiary) 

Jointly Controlled entity 


Habras-MZZ Plantation Myanmar Company Limited 


5. Other matter 

i) 	 We did not review the interim financial results and other financial information in 

respect of four (4) subsidiaries, whose interim financial results/information reflect 

total revenues of Rs.6.04 crore, total net profit after tax of Rs.0.05 crore and total 

comprehensive income of Rs. 0.05 crore for the quarter ended 30th June, 2019. The 

Statement also includes the interim financial results aJ:ld.. other financial information 

of one (1) jointly controlled entity which reflects Group's share of net profit after tax 

of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter ended on June 

30, 2019. According to the information and explanations given to us by the 

Management, these interim financial results which are certified by the management ~ 

and other financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

ii) 	 Consolidated results / figures for the preceding quarter ended 31st March 2019 and 

for the quarter ended 30th June 2018 have not been reviewed by us. We have relied 

on data / information made available to us by the management and financial results 

for the corresponding / preceding quarters are as certified by the management. 

Our conclusion on the Statement is not modified in respect ofthe above matter. 
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/ 6. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Regulation, read with the Circular, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For LODHA & CO, 

Chartered Accountants 


Firm Registration No. 301051E .. 


(N.K. Lodba) 

Partner 

Membership No: 85155 

Place: New Delhi 

Date: 23 rd July 2019 
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CONSOLIqATED 
Ason31st M~h,2019 
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A SEGMENT REVENUE 

EXTERNAL REVENUE 
fNTER- SEGMENT REVENUE 

Paper &; 'Boilrd I 
71.3:06 I Otnen 

'3.30 

Total 
713.(Ili 

3.31l 

Paper &: 80ard 

3,256.71 
-

-- Qthelll 

-
5.52 

Total 
3,256.71 

5.52 

TOTAL REVENUE 713.06 3.31l 716.36 3,256.71 5.52 3,262.23 

B ~MI!NT RESULTS -' 
SEGMENT RESULTS [ PROFIT I( LOSS) BEFOR.6 INTEREST &: TAXESI 203.38 (2.35) 2OL03 747.24 (6.,80) 740.44 ! 
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SEGMENT UABltITtES 2,499.44 239.22 2,138.66 2,19839 234.13 2,433,12 : 

TOTAL CAPITAL EMPLOYED (NET) 2,135.st 76.:n 2,212.15 2,012.56 76.4.2 2,G88.~ I 

For]KPAl'I!lU.TD ' 

~a~s~t.~t--/Place: New Delhi 
Dated: 23 July, 2019 (ViceCilainnan&: ~~ Dkecto:ry" 

(1. • ,', <J-' ;,: '*~'-
';)" 

./" <: ' e,(i /.,' ('":":" . ' . ~
~,,,".-,,,,,~. ~ 

~ 

http:For]KPAl'I!lU.TD


NOTES CONSOLIDATED ACCOUNTS FOR THE 
QUARTER ENDED 30th JUNE. 2019 

1. Lower input cost, better operating parameters and higher realisation, 
have contributed to improved performance. 

2. 	Pursuant to the requirements of SEBI (LODR) Regulations, 2015 (as 
amended), the Company has published consolidated quarterly results. 
The consolidated results of the corresponding periods are 
management certified figures. 

3. 	During the quarter, The Sirpur Paper Mills Ltd, a step down subsidiary, 
has capitalised a part of Plant & Machinery as it has come into 
production w,eJ.24th May 2019. 

4. 	The Group has adopted Ind AS 116 "Leases" effective 
1st April ,2019 as notified by the Ministry of Corporate Affairs ( MeA) 
and applied the Standard to its leases. This has resulted in recognising 
right -of -use assets and corresponding lease liabilities. The impact of 
adoption of Ind AS 116 on the profit for the quarter is not material. 

5. 	The figures for the quarter ended 31st March,2019 are the balancing 
figures between audited figures in respect of financial year ended 31st 
March ,2019 and the year-to-date fjgures for the nine months ended 
31st December,2018. The Group does not have any Exceptional Item 
to report for the current quarter. 

6. The Group has only one business segment namely 'Paper and Board', 

7. 	These results have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held 
on 23rd July, 2019. Limited Review of current quarter result has been 
carried out by the Auditors. 
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