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JKCL/3 s/S E I 2022 -23 (BM- 4 t 22) 13th August,2022

Dear Sir(s),
Outcome of the Board Meetins

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,20l5 ('Listing Regulations'), we wish to inform you that the
Board of Directors of the Company in their Board Meeting (No. 4 of 2022) held today has
interalia considered, approved and taken on record the uaudited standalone and consolidated
financial results for the first quarter ended 30th June, 2022. Accordingly, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we enclose herewith aforesaid Results along with Limited Review
Report. A copy of the above is being uploaded on the Company's website wwwjkcement.com
and also filed/uploaded on website of BSE and NSE.

The meeting commenced at 1.30 P.M. and concluded at h: tf p.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

$Xr-*
(Shambhu Sin
Vice President (Legal) & Company Secretary.
FCS 5836

Encl: As above
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited StandaloneFinancial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations,-2O1s, as amended

Review Report to
The Board of Directors
JK Cement Limited

l' we have reviewod the accompanying stat€ment of unaudited standalone financial results of JK
Cement Limited 

-(the 
*Company") for the quarter ended June 30, 2OZZ (the ,,Statement,,)

aftached herewith, being submitted by thi Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing obligations and Disclosu.u n"quir"r"ntr;
Regulations, 20 I 5, as amended (the ..Listing Rigulations").

2' The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid dbwn in Indian Accounting StanJard 3a,
(Ind As 34) "Interim FinancialReporting" priscribed under Section 133 ofthe C6mpanies Act,
2013 as amended, read with relevant rules issued thereunder and other 

"""o*tinpipilnoipr",generally acoepted in India and in compliance with Regulation 33 and 52 of-the Lisiing
Regulations' The Statement has been approved by the Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on oru review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information p";fb;; ly tfru
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conduoted in accordance *-ith Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
signifioant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards-(,InJaS';
specified under Seotion 133 of the Companies Act,20l3 as amended, iead with relevant rules
issued thereunder and.other accounting principles generally accefted in India, has not disclosed
the information required to be disolosed in terns of the l,isting Regulations, including the
manner in which it is to be disclosed, or that it contains any matei-ial m-isstatement. -

5. Emphasis of Matter on CCI Matter

We draw attention t9 Notg 3(i) and 3(ii) in the accompanying statement of unaudited quarterly
standalone financial results wherein it has been stated ittutitr. Competition Commission of
India ('CCI') has imposed penalty of Rs. l2,854lakhs ('first matter') and Rs. 92g lakhs ('second
matter') in two separate orders dated August 31, z}li and January lg, ZO|T respectively for
alleged conhavention of provisions of Competition Act200}by the Company. Tire Corpuny
has filed appeals against the above orders.

t"R-.8.ilbd I Co Llp, ! LtDlat Utllttt pUtE !hl, riln (Lp ltartty Uo: tlS4a41
RC{4gillrt:Za !m&lt rlt, qd.rd, lfq lrooq.Idtti?ooat1(
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ForS.R. BATLIBOI & Co.
Chartered Accountants
ICAI F'irm registration number: 301 0O3E/E300005

sA N J AMd!1ffi Iffi l.?'"ff ijil,l ""

vu {Sffilfum"
' ' - Deb: 2022.08.i3 i4:27'3r +nihn'

per Sanjay Vij
Partner
Membership No.: 095169

UDIN: 2209 5 I 69 AOYASY I 303

Place: Gurugram
Date: August 13,2022

The National Company Law Appellate Tribunal ('NCLAT), on hearing the appeal in the first
matter, upheld the decision 9{CCl for levying the penalty vide its ordir dated'July 25,201g.
Post order of the NCLAT, CCI issued a revised dernand-notice dated August 7, jolg of Rs.
15,492lakhs consisting of penalty of Rs. 12,854 lakhs and interest of Ra. 2,63g lakhs. The
Company has filed appeal with Hon'ble Supreme Court against the above order. Ftron'ble
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for
hearing, the company backed by a legar opinion, beliives that it hal a good case-and
accordingly no provision has been considered in the books ofacoounts.

In the second matter, dernand has been stayed and the matter is pending for the hearing before
J'IC!AI. while the appeal.of the company is pending for hearing, thJcompany backed by a
legal opinion, believes that it has a good case and accoidingly no pi&ision has been considered
in the books ofaccounts.

Our conclusion is not modified in respect of this matter.
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Notes:

1 These standalone financial results have been prepared ln accordance wilh recognition and measurement principles of lndian Accounting Standards (lnd.AS) as
prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 201 5, as amended,

2 The above unaudited standalone financial results of the Company for the quarter ended June 30, 2022haue been reviewed by the Audit Committee and approved
by the Board of Directors at theh meeting held on August 13,2022,The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requhemenls) Regulations 2015. The figures for the last quailer ended March 31, 2022 are the balancing figures of the
full financial year and unaudited published figures upto the third quarter of the financial year.

3(i) "Competition Commission of lndia (CCl)'vide its order dated August 31, 2016 imposed a penalty of (12,854 lacs on the Company. The appealwas heard
whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has liled statutory appeal before
the Hon'ble Supreme Court, which vide its order dated October 5, 201 8 has admitted the appeal and dlrected that the interim order of stay passed by the tribunal in
this mafter will mntinue for the time being. The Company, backed by legal opinion, believes that it has a good case and acmrdingly no provision has been
considered in the books of accounts,

3(ll) ln a soparate matter, CCI lmposed penalty of ( 920 lacs vlde order dated January 19, 2017 for alleged contravention of provlslons of Cgmpetilon Act, 2002 by the
Company' On Company's appeal, NCLAT has stayed the operatlon of CCI's order, The matter ls pendlng for hearlng beforc NCLAT. The Company, backed by legal
opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

4 The Government of lndia on September 202019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 11SBM in the lncome-tax Act,
1961' which provides domestic companies a non+eversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to cortain conditions, Tho

Company is continuing to provide for income tax at old rates, considering available unutilised minlmum altemative tax credit and other tax benefits/holidays,
5 J'K. Cement Works (Fujairah) FZC is incuning losses for the past several years since its incorporation and its net worth has been signilicantly eroded. During the

year ended March 31, 2022 based on buslness valuation of J.K, Cement Works (Fujairah) FZC (Subsidiary of J.K. Cement (Fujairah) fZC j Oy an lndependent
external valuer, the company had recognised provision towards diminution of carrying amount of investment in J, K. Cement (Fujairah) iZC ot'tt'S,OOO.O0 iacs (31
March 2021 :Rs.16,686'50 lacs), The amount of t13,000.00 lacs (31 March 2021 : Rs,16.680.50 lacs) was disclosed as an exceptional 1em in the audited financial
results for the year ended on I'ilarch31,2022

6 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of lndia (Llsting Obligations and Disclosure Requirements Regulations, 2015):
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1NE823G071 44{t,1 3,09.201 3-1 1 %.Hlf.Yrly
1NE823G071 51{t.01.1 0.201 3.1 1 %-Qrtly

1NE823G071 69 #dt,09.1 0.201 3-1 1 %-Qrtty
1NE823G071 77{t.09,1 0,201 3.1 1 %.Hlf.Yrly
1NE823G071 85{t.01.1 0.201 3-1 0.5%.Qrtly
1NE823G071 93{t.06.05.201 5.9.65%-Qrtly
1NE823G07201 {t.23.07.2021 -7 .36%-Htf. Yrtv
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Ratios have been calculated as follows;

.a | leots Equity Ratioi (Long Term Bonowings + short Term Bonowings)/TotalEquity
b ) Debts Service Coverage Ratloi Prolit before lnterest and Depreciatlon but afier ta/(Princlpal Debt Repayments + Gross lnteresl)
c ) lnterest Service Coverage Ratioi Prolit before lnterest and Depreclation and tax/Gross lnterest
e ) Net Woflhi Totalequity
h) Cunent Ratloi Total Cunent Assets /(Total Current Llabllltles-Cunent maturltles of Long term Bonowlngs)
l) Long Tem Debt to worklng capltali (Long Term Borrowlngs + curent maturltles of Lon'g term aonowtrigi) /(Total cunent Assets-(Total cunent Llabllllles -
Cunent maturities of Long torm Borrowlngs)

i) Bad debts to Account Receivable Ratio i Bad debls provided /Average Trade receivables
k)_Current Liability Ratio i(Total Cunent Liabilities-Cunent maturities oi Long term Bonowings)/ Total Liabililles
l) Tolal Debts to Total Assets i (Long Term Borrowings + short rerm Bonowings) /Total As;eb
m) Trade Recelvables Tumover Ratlo i (Revenue from sales of Products /Averige Tlade Recelvables ) ,Annuallzed
n) lnventory Turnover Ratlo i(Revenue from sales of Products /Average lnventories) ,Annuallzed
o) Operating Margin i Profit before interest , Depreciation and tax and non operational income/ Total openating income
p) Net Profit Margin i Net Prolit After tax/ Total lncome
q) Asset cover natio for secured NCDs i Net Assets covered/ outstanding secured NCDs
i) The long term rating for the debl instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+) .
ii) The Company continues to maintain more than 100% asset cover for lhe secured ttgDs tssueO Uylt.

The company is engaged in one business segment only i.e. cement and cement related products.
During the current quarter,the management has re'assessed useful life of its captive power planrs (cPP) having carrying value of t 31,5gg.27 lacs on the basis of
technical evaluation,economic effectlveness and tests. Accordinglylhe company hasestimated that lts cpp tite woulo 

-be 
ranging between 15.20 years (lnlflal llfe

estimated was 40 years).Consequently, an additional depreciation of t t,551.g9 iacs has been recorded during the quarter ended 30 June 2022.
0n April 13' 2022, lhe Company lncorprated a wholly owned subsidiary, JK Palnts and Coailng Limited, in Kanpur, Uttar pradesh, The Company invested an
amount of ( 1,000 lacs.

I

10 The figures for the conesponding prevlous periods have been regrouped / reclassified wherever necessary, to make them companable.

Place I Kanpur
Dated : 13 August 2022

For and on behalf of the of Dlrecton

RAGHAVPA Digltally signed by
SINGHANIA

SINGHAN 2022.08.13

Dr
+05'30'

Managlng Dlrector
DIN N0.02426556
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all the shareholders are reqttested to get thetr entail addresses registered wrtlr the conrpany for recciving Annsal Report, ctc. on errail.
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations,2015, as amended

Review Report to
The Board of Directors
JK Cement Limited

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JK
Cement Limited (the "Holding Company") and its subsidiaries (the Flolding Company and its
subsidiaries together referred to as "the Group"), its associates for the quarter ended June 30,ZO2Z
(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5, as amended (the,,Listing Regulations").

2' The Holding Company's Management is responsible for the preparation of the Statement in
acoordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34' (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act,20l3 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 10, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would beoome aware of alt significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019 dated
March29,20l9 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

J

S.No Company Name Nature
I J.K. Cement Limited Holding

Subsidiaries

2 J.K. Cement (Fujairah) FZC of J.K. Cement Limitedowned
3 J.K. Cement Works FZC of J.K. Cement FZC



S.RBntuaot*Ca LLp
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5' Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration ofthe review reports ofother auditors refered to in paragrap h7 andg below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement prinoiples laid down in the aforesaid
Indian Accounting standards ('Ind AS') specified under seciion tig ortne companies Act,2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of ttre tisting
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter- CCI Case

we draw attention to Note 3-(i) and 3(ii) in the accompanying statement of consolidated unauditedfinancial results, wherein it has been rtutra tn"t the c'omietiion Commission of India (.CCI') hasimposed penalty of Rs. 12,854 lakhs ('first matter') *d n . 92g lakhs (,second matter,) in twoseparate orders dated August 3l,2016 and January l:.g,2017 respectively ror altegeJ;ontrl*ntionof provisions of competition Act2002 by the compi"v. rt"tornpany has filed appeals againstthe above orders.

The National compan-y Law Appellate Tribunal CNCLAT), on hearing the appeal in the firstmatter, upheld the decision of ccl for levying the ienalty "ii; itr orJq aut"a July 2s,2018. post
order of the NCLAT, CCI issued a revised deriand noti"" a.tra aug;rt z,20lg of Rs. 15,492 lakhsconsisting of penalty of Rs. 12,854 takhs and.interest of Rs. z,ojt"lJir. The company has filedappeal with Hon'ble 

!1nre.me court against the abovc 
"rd*. 

'iil'blJ 
supr.111, court has stayedthe NCLAT order. while the appear oith, comprny is pending for hearing, the company backedby a legal opinion, believes that ii has a good carc una 

"o*raidiy;;;;"rision has been consideredin the books ofaccounts.

In the second matter, demand. had been stayed 
T.d th: matter is pending for the hearing beforeNCLAT' while the appeal of the company is pending 

{or rrearing, [r,.-corp*y backed by alegalopinion, believes that it has a good case ana accordiigly 
";;t";ir; has been considered in thebooks of accounts. our concruiion is not modified in rispect irilri,,utt.r.

Our conclusion is not modified in respect of this matter.

' .The 
accompanying statement includes the unaudited interim financial results and other financialinformation, in respect of:

o 4 subsidiaries, whose unaudited interim financial results and other unaudited financialinformation reflects total revenues of Rs 12,021 lakhs 
""al"t"r 

net loss after tax of Rs.l'936 lakhs and total oomprehensive loss ofi.s. 6,295 lakni ioi tt . qu".t"r ended June 30,2022 as considered in the statement which have been t"ui"*.i uy dt"i, i"rp""tir"independent auditors' 
.The independent auditor's rcportr * *audited interim financialresults and other unaudited financial information orili.rw 

"ntiiiJs 
have been furnished to us

7

4 J.K. White Cement Limited
of Cement

FZC
5 owned of J.K. Cement
6 JK Paints and of J.K. Cement

Private Limited Associate
2 CentaurusFP LimitedPrivate Associate
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by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect ofthese subsidiaries is based solely on the report ofsuch
auditors and procedures performed by us as stated in paragraph 3 above.

The independent audito-r's reports on unaudited interim financial results and other unaudited
financial information of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disolosur.r in-rrtp."t of trr.r"
subsidiaries is based solely on the report ofsuch auditors and procedures performed uy us as-stated
in paragraph 3 above.

8' Certain ofthese subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with acoounting principtes generally accepted in
their respective countries and which have been audited by other auditors under geneially accepted
auditing standards applicable in their respective counties, The Holding company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding company and reviewed by us.

9, Thc accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

r 2 associates, whose unaudited interim financial results include Group's share ofnet profit
and total comprehensive income of Rs. 6.70 lacs for the quarter ended June 3O,Z0ZZ,

The unaudited interim financial results and other unaudited financial information of the these have
been approved and frunished to us by the Management and our conclusion on the Statement, in so
far as it relates to the affairs ofthese associates, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect ofmatters stated in para 7,8 and 9 above is not modified
with respect to our reliance on the work done and the reports ofthe other auditors.

X'or S.R. BATLIBOI & Co. LLp
Chartered Accountants
ICAI Firm registration number: 30 I 003E/E300005sA$,tw-
per Sanjay Vij
Partner

Membership No.: 095169

UDIN: 2209s t 69 AOY AV A7 499
Place: Gurugram
Date: August 13,2022
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Revenue from operallons

Clher lnome
2,28,960.35
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tv
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Power and fuel
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l) other expenses

33,401,10

2,970,50
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51,045.24

40,194.40

37,362,20
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48,702.70
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Notos:

2

Theeo Consolldated flnanclal results ofthe Group lnclude, he Eeults oflwo subsldladec locatod ln lndla, throe sub8ldlErles locat€d outsldo lndla and lwo essoclatgg

of companles Act 2013 read with Rule 3 of the-Gonpanil (lndtan Accounting standaroq nuies iois anJ rsLvani a"menument thereaier. The eald fnanclal rsulh of thoGrcup have been pmpared ln acordanct wlth 'lnd AS 1 l0.ionsolldated financlal stateminh,,
The above unaudlled onsolldated flnanclal-resulh of ilre Group fur the qr,rarter ended June 30, 2022 have been revlewed by the Audlt commlltee and approvod by thoBoard of Dkectom at thelr meeung heldon Awml.l3, 2!-22-.rh'e staluhry eudlbn hevo conducted ltmttod rsvtew of h0 ssme, pursuant to Rogulation 33 of sEBt (LlstJngobllgatons 8nd Dlsdosure Requltements) Regulatlons 20'15, The frguresior the last quarrer enaeo btarctr si, ioii r" ttr balanclng fgures of ths fl fnanclat year andunaudlted publlshed llguloe upto the thlrd quarterofthe frnanclal yea-r.

'competlllon commlsElon ot lndla (ccl)'vlde lb ordor dabd August 31,20.18 lmposed a penalty of t12,854 lacs on he company. The eppeal was hoard rvher€upon
Natlonal Gmup Law Appollete Tribunal (NCLAT) vlde order dated July 25, 2018 upheld ccl's oder. The company has liled etatutory appssl befor€ lhe Hon,bte supremg
coud' whlch vldo lb oder dated october 5, 2018 has admlltod the appoal and dhocled that the lntsrlm ordor ot slay passed by lhe hlbunal ln hlE matter wlll conlnue br
lhe tme belng' The company, back€d by l€gal oplnlon, bellsv$ that ll has a good casa and aclordlngly no pmvlslon has been onsldered ln tre hmks of accounts,
ln a sepanate matter, ccl lmposed ponalty of ( 928 lacs vlde order dated January 19, 2017 ror aireged conbaventlon ol pDvlslons of compeuion Act, 2002 by he
company' on company's appeal, NCLAT has sbyod he opslatlon ol CCI'6 order. The matter ls pondlng for hearlng before NCI,AT. The Compsny, bac.lred by legal
oplnlon' bsllevos lt has a good case and accotdlngly no provislon has beEn onsldered ln lhE boks ofaccounts.
The Govemment of lndla on Soptembor 20 2019, vido tho Tsxation Lawr (Amendmenl) Ordinancs 20i9, lnsorlsd s now eection I ISBM ln the lncometax Act, .|961,
whlch provldes domestc companles e non-revenlble op$on to pay orporate ux atreducad rates erectrve, np'lr r zorg, subJect to certaln ondldons, The company lscontnulng to provlde lor lncome lax at old rates, conslderlng avaliablounuUllsod mlnlmum allematve tax iredlt anJ olher tax benellb/hollday€,
The Group ls aubmltllng lhe quadErly consdldated llnanclal reeults ln a$ordance wlh sEBl (Ll8tng obllga0ons and Dlsclosur€ R€qulremenb) Regulauon8, 20ls aB
smended read wlth ctrcular no,C|R/CFD/CMD1/44p019 dated March 29, 20,tg,

3(D

30t)

4

5

0 Addltlonal dlsclosures as per Regulatlon s2(4) of securliles and Exchange Board of lndla (Llsdng Obllgallons and Dlsclosure Requhements Regulatlons, 20iO):

(a)

(b)

(c)

(d)

(s)

(t)

(s)

(h)

(r)

0)

(kl

(t)

(ml

(n)

(o)

(p)

(q)

(r)

lDebt-Equlty Ratio (ln llmee)
Debt Sorvlce Cov€.age Rado (ln Tlmes)

lnlorest SeMct Covsrage RaUo (ln llmes)
Capltal Rgdemptlon Reserve (t ln lact)
Net Wodh (( ln lecr)
Not Proit after To( (t ln lacs)

Baslc and Dllutod EamlngE por Sharo forho pedod/year€nded (( )
Cunent RaUo (ln Tlmee)

Long Tsrm DsbttoWorking Cspital (ln Tlmo8)
Bad dsbb toA$ount Rectlvable Rato (ln %)
Cursnt Llablllty Ratlo (ln %)

Total D€bh to Totel Asrots (ln %)

Trade R€c€lvables Tumover Ratlo (ln Tlmes )Annuallzed
lnvenlofy Tumovor RaUo (ln Tlmes )Annuallzod
Operadng Margln (ln %)

Net Pmfit Margln (ln %)

Ass€t cov€r raUo br Secured NCDs (ln Tlmss)
Dsbenluro Redgmpton Reserve (t ln hcs)
Securilies Premlum (t ln lecs)

0.91

2.U

8.82

NA
4,47,436.63

10,079.40

20,81

1.64

2.80

0.09

0,28

0,34

r9.37

7.62

17.79

7.03

9.10

3,384,70

0.90

2.24

5.94

l'tA

4,29,063.63

19,944.m

25.81

1.60

2.82

0.01

0,31

0.34

19,50

7.38

16,09

8.10

8.31

3,384.70

0.84

2.11

6,99

M
3,91,196,91

19,008.70

24,60

1.80

2.15

0.06

0,29

0.33

16.59

7.90

23.51

10.92

8.00

4,722.40

0.90

1.7t

0.13

M
4,29,063.63

07,921,11

87.90

1,60

2.82

0.04

0.31

0,34

18.t7

7.98
,t8.55

E.35

8.31

3,364.70

30.06.2022
Unaudit,cd 

-i
Year Ended

31.03.2022
Auditccl

Three Months Ended

Auditcd Unaudited

31.03.2022 30.06.2021
Particulars



Ratlos have been calculated aE follows:

a ) Debls Equlty Ratloi (Long term Borrcwlngs+Cunent malurld€s of Long term Bonowinga )/Iohl Equlty

b ) Debts servlce coverage Ratloi Prollt beforo lnlorost and Deproclatlon but afier tax/(prlnolpal Debt Repaymgnts + Gross lnlgrest)

c ) lnterest Servlce Covomge Ratloi Profit bsfore lntorest and Doproclatlon 8nd tax/Gm8o lntorest

h) Cursnt Ratlot Tolal CurontAsssts {Tohl Curent LlEbllldeeGunent meturlileE of Long lorm Bonowlngs)

i) Long Term Debt to wolking capihli (Long Term Bonowlnge + cur€nl matrrites of Long term Boflowlngs) (Total cunsnt fusoF(Total curent Llsblliues -cunont
matudUes ofLong term Bormwlngg)

J) 8ad dobts to Account Rocorvabre Rato r Bad debrr provided /Averago Trade rcc€rvabros

k) Cunent Liability Ratio i(Total curent Llabilitio&Cun€nt maturities of Long term Bonovrings)/ Tohl Llabilitiee

l) Tohl Debts to Tolal Assets i (Long term bonowlngs + Shorl Term bonowlngs+Securlly Doposft hk€n) /tobl Assots

m) Trade Rscelvabl€s Tumovot Ratlo :. (R€v€nug fiom sales of Produc.ts /Average Trado Rscslv8blos ) Annuallzed
n) lnvsnlory Tumov€r Rallo :.(Revenue from salee of producle /Average lnventodes) ,Annuallzed

o) opsartng Margln :' Profit bsforg lntorest , Deprsclatlon and lrx and non operauonel lncome/ Total opomtng lncome
p) Net Profit Margln i Net Prfrt Afier tax/ Totsl lncomo

q) Ass€t cov€r rado for Secured NCD' i NetAss€b cov6rod/oubhnding sscurod NcDs

l' The long term radng for he dobt lnstruments of he Company has b.e€n malntalnod by oARE Raungr as CARE M+ (Double M+) .
ll. lhe compeny con[nuss to malnrarn more rhan 100% a$ot covor for rhe socurod NcDs l*suea by tt,

7 The Group le engaged rn one businees segmont onry r.e. oement snd c€m'nt r€rated pmducr'.
$ Durlng lhe cunent quarler, the management ha8 te'assoss€d ussful llb of lts captve power phnte (cpp) havhg carrylng value ot < 31,5gg.27 lacs on the basls oftochnlcel €valueton, economlc efrctiv€no8s and tests, Accordlngly the company has estimatod thst lts'cpp llfe would be renglng between l$20 y08rs (lnlilal llfeestlmatsd was 40 yoars). consequenuy, an addltlonal dopreclatlon oti ,|,55.l.3g 

lacs has been lEordec durlng ue quarter ended 30 June 2022,9 0n Apdl 13, 2022, lhe company lncorporated e wholly owned sub8ldlary, JK Palnts and coatlng Llmltod, ln Ka'npur, uttar pradesh. Ths company tnvest€d an amount of t1,000 lacs,

1 0 The figures for he conospondlng prevlouo ysers have boon r€group€d / Eclasslliod whorevor necssssry, to mako hem compareble.

For and on behrlfollhe Bolrd of Dheclorg
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