STEEL & POWER
February 2, 2019
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5% Floor,
1st Floor, New Trading Ring, Plot No. C/1, G Block
Rotunda Building, P ] Towers, Bandra-Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai-400051
corp.relations@bseindia.com cmlist@nse.co.in
Scrip Code : 532286 Symbol : INDALSTEL

Dear Sir/ Madam,

SUBJECT: OUTCOME OF BOARD MEETING HELD ON FEBRUARY 2, 2019

Time of Commencement : 02:00 P.M.
Time of Conclusion : 05:15 P.M.

We wish to inform you that the Board of Directors of the Company has, in its meeting held
today, considered, approved and taken on record the Un-audited Financial Results of the
Company, both on standalone and consolidated basis, for the 3td quarter and nine months
ended on December 31, 2018 of the Financial year 2018- 19 (“Un-Audited Financial Results”),
duly reviewed by the Audit Committee and M/s Lodha & Co., Chartered Accountants (Firm
Registration No. 301051E), Statutory Auditors of the Company.

Please find enclosed herewith the copies of the Un-Audited Financial Results along with the
Limited Review Report issued by M / s Lodha & Co., Chartered Accountants (Firm Registration
No. 301051E), Statutory Auditors of the Company and a copy of the press release issued in
connection with the Un-Audited Financial Results.

The above reports are also being made available on the website of the Company at
www.jindalsteelpower.com.

Thanking you.

Yours faithfully,
For Jindal Steel & Power Limited

lent & Company Secretary

Jindal Steel & Power Limited

Corporate Office: Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066

CIN: L271056HR1979PLC009913

T:+91 11 4146 2000 F: +91 11 2616 1271 W: www jindalsteelpower.com E: jsplinfo@jindalsteel.com
Registered Office: O. P. Jindal Marg, Hisar, 125 005, Haryana
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12, Bhagat Singh Marg, New Delhi - 110 001, India

L@DHA Telephone : 91 11 23710176 / 23710177 | 23364671 / 2414
Fax : 91 11 23345168 / 23314300
& CO E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report

To
The Board of Directors of JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of JINDAL STEEL & POWER LIMITED (‘the Company’) for the
quarter and nine months ended 31%" December 2018, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Ohbligations and Disclosure Requirements) Regulations, 2015 (“the
Regulations”), read with SEB| Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016
(“the Circular”).

This Statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors of the company in their meeting held on
2" February 2019, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsihility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE 2410) “Review of Interim financial information performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance about whether the financial results are free of material misstatement(s). A
review is limited primarily to enquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Basis of Qualified Conclusion:

We draw attention regarding a) impact on the net carrying value of fixed
assets/investment made in mining assets not been considered/ provided for the
reason stated in the Note No. 3 to the Statement, and b) the management’s view
about additional levy paid of Rs. 1,274.46 crores (being differential between Gross
and Net) as stated in the Note No. 2 to the Statement, which has been shown as
good and recoverable and has not been provided for. These matters were also
qualified by us in the limited review reports on the financial results for the quarter
ended 31" December 2017, quarter/ half year ended 30™ September 2018 and in
audit report on the standalone financial statements for the quarter/year ended 31
March 2018.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



4. Based on our review conducted as above, except for the effects/ possible effects of
our observation stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in all material
respects in accordance with the applicable Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of the Regulations, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For LODHA & CO.
Chartered Accountants
FRN: 301051E

N.K. LODHA
Partner
Membership No. 085155

Place: New Delhi
Date: 2™ February 2019



12, Bhagat Singh Marg, New Delhi - 110 001, India

EaO DHA Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
Fax : 91 11 23345168 / 23314309

& CO E-mail . delhi@lodhaco.com

Chartered Accountants

Independent Auditor’s Review Report

To
The Board of Directors of JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of JINDAL STEEL & POWER LIMITED (‘the Parent’), its subsidiaries (the
Parent and its subsidiaries together referred as ‘Group’), its associates and its joint
ventures (listed in Annexure-1) for the quarter and nine months ended 31 December 2018,
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Regulations”), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July
2016 (“the Circular”).

This Statement, which is the responsibility of the Parent's Management and has been
approved by the Board of Directors of the Parent in their meeting held on 2" February
2019, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE
2410) “Review of Interim financial information performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance about
whether the financial results are free of material misstatement(s). A review is limited
primarily to enquiries of the Parent’s personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Other Matters:

(a) We did not review the financial results of 7 subsidiaries included in the consolidated
quarterly financial results, whose financial results reflect total revenue of Rs. 2,979.49
crores & Rs. 8,926.75 crores for the quarter and nine months ended 31° December 2018
respectively, total (loss)/profit after tax of Rs. (64.75) crores & Rs. 108.35 crores for the
quarter and nine months ended 31° December 2018 respectively and total comprehensive
income of Rs. 4,151.72 crores & Rs. 4,324.83 crores for the quarter and nine months ended
31% December 20138 respectively, as considered in the consolidated financial results. These
financial results have been reviewed by other auditors whose report has been furnished to
us by the Management and our report on the consolidated results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is based solely on
the report of the other auditors.

(b) We have relied on the management cerlified financial statements (un-reviewed) of 83

.. subsidiaries (including 2 numbers JVs considered for consolidation as per Ind AS 110),

SHA £ whose financial results reflect total revenue of Rs. 269.26 crores & Rs. 717.66 crores for the
\,O s \ quarter and nine months ended 31" December 2018 respectively, total loss after tax of Rs.

g ‘
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132.17 crores & Rs. 613.84 crores for the quarter and nine months ended 31% December
2018 respectively and total comprehensive loss of Rs. 132.17 crores & Rs. 613.84 crores
for the quarter and nine months ended 31 December 2018 respectively, as considered in
the consolidated financial results. The consolidated financial results also include the
Parent’s share of net profit of Rs. NIL for the quarter and nine months ended 31%
December 2018, as considered in the consolidated financial results, in respect of 2
associates and 1 joint venture. These financial results /financial information have not been
reviewed by their auditors and have been furnished to us by the management and our
opinion on the consolidated results, in so far as it relates to the amounts included.and
disclosure included in respect of these subsidiaries / JVs / Associates is based solely on such
management certified financial results / financial information.

Basis of Qualified Conclusion:

We draw attention regarding a) impact on the net carrying value of fixed assets/investment
made in mining assets not been considered/provided for the reason stated in the Note No.
3 to the Statement, and b) the management’s view about additional levy paid of Rs.
1,355.79 crores (being differential between Gross and Net) as stated in the Note No. 2 to
the Statement, which has been shown as good and recoverable and has not been provided
for. These matters were also qualified by us in the limited review reports on the
consolidated financial results for the quarter ended 31°° December 2017, quarter/ half year
ended 30" September 2018 and in audit report on the consolidated financial statements
for the quarter/year ended 31 March 2018,

Based on our review conducted as above and based on the consideration of reports of the
other auditors referred to in paragraph 3(a) above, except for the effects/ possible effects
of our observation stated in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in all material respects in
accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulations, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants
FRN:301051E

J

N.KNODHA

Partner

Membership No. 085155
Place: New Delhi

Date: 2™ February 2019




Annexure |

List of entities included in the consolidated financial results for the quarter / nine months ended 31st December 2018

S. NO. NAME OF COMPANIES
Subsidiaries

1 |indal Shadeed Iron & Steel Llc

2 |Wollongong Coal Ltd.

3 |lindal Steel & Power{Mauritius) Limited

4 |lindal Power Limited

5 |lindal Mining Sa(Pty) Limited

6 |Jindal Africa Investments (Pty) Ltd.

7 |Jspl Mozambique Minerals Lda

8 |Jb Fabinfra Pvt Ltd

9 |Trishakti Real Estate Infrastructure And Developers Pvt. Ltd.

10 |Jindal Power Ventures(Mauritius) Ltd

11 |Jindal Power Senegal Sau

12 |Blue Castle Ventures

13 |Jin Africa Ltd

14 |lJindal Investimentos Lda

15 |Jindal Africa Sa

16 |Jindal Steel & Power (Bc) Ltd.

17 |Jindal Kzn Processing (Pty) Ltd.

18 |lindal Steel & Minerals Zimbabwe Ltd

19 |Jindal Steel & Power (Australia) Pty Ltd

20 |Jindal Zambia Ltd.

21 |Sungu Sungu Pty Ltd

22 |Bon Tera Mining (Pty) Ltd

23 |lindal Energy (Sa) Pty Ltd

24 |Peerboom Coal (Pty) Ltd

25 |Koleko Resources(Pty) Ltd.

26 |Eastern Solid Fuels(Pty) Ltd.

27 |Legend Iron Ltd

28 |Belde Empreendimentos Mineiros Lda

29 [Southbulli Holding Pty Ltd.

30 |Oceanic Coal Resources NI

31 |Wongawilli Coal Pty Ltd.

32 |[Sad-Elec(Pty) Ltd.

33 [Brake Trading (Pty) Limited

34 |Fireflash Investments(Pty) Limited

35 |Landmark Mineral Resources (Pty) Limited

36 |Cameroon Mining Action S.A.

37 |lJindal Steel Dmcc

38 |Shadeed Iron & Stell Co. Limited-Dubai

39 |Jindal Investment Holdings Limited

40 |[Skyhigh Overseas Limited

41 [Trans Asia Mining Pte. Ltd.

42 |Jindal Mining & Exploration Limited

43 |Jindal Angul Power Limited

44 |Everbest Steel And Mining Holdings Limited

45 |Harmony Overseas Limited

46 |Jubilant Overseas Limited

47 |lindal Botswana (Pty) Limited

48 |Vision Overseas Limited

49 |PtJindal Overseas Ltd.

50 |PtSumber Surya Gemilang

51 |Pt Maruwai Bara Abadi

52 |Pt Bhi Mining Indonesia

53 |Jindal Steel Bolivia Sa

54 |Gas To Liquids International Sa

55 | Attunli Hydro Electric Power Company Limited

56 |Etalin Hydro Electric Power Company Ltd.

57 |Jindal Hydro Power Ltd.




S. NO. NAME OF COMPANIES
58 |Jindal Power Distribution Ltd.
59 [Ambitious Power Trading Company Limited
60 |Jindal Power Transmission Ltd,
61 |Kamala Hydro Electric Power Co. Ltd.
62 |Kineta Power Ltd.
63 |Uttam Infralogix Ltd.
64 |Panther Transfreight Limited
65 |lindal Bvi Ltd.
66 |Jindal(Barbados) Holdings Corp
67 |Jindal(Barbados) Mining Corp
68 |lJindal(Barbados) Energy Corp
69 |Meepong Resources (Mauritius)(Pty) Ltd.
70 |Meepong Energy(Mauritius)(Pty) Ltd.
71 |lindal Energy Bahamas
72 |lindal Transafrica(Barbados) Corp
73 |Meepong Resources Pty Ltd.
74 |Meepong Energy Pty Ltd.
75 |Meepong Services(Pty) Ltd.
76 [Meepong Water(Pty) Ltd.
77 |lindal Resources Botswana Pty Ltd
78 |Trans Africa Rail{Pty) Ltd.
79 |lindal Energy (Botswana) Pty Ltd.
80 |Osho Madagascar Sarl
81 |lindal Madagascar Sarl
82 |lindal Tanzania Ltd
83 |Jindal Mining Namibia(Pty) Ltd.
84 |lindal Mauritania Sarl
85 |Jindal Realty Limited
86 |Raigarh Pathalgaon Expressway Limited
87 |Enviro Waste Gas Services Pty Ltd.
88 |Jagran Developers Limited

Joint Ventures

1 [lindal Synfuels Limited

2 |Urtan North Mining Company Limited

3 |Shrestha Mining & Metals Pvt. Ltd.
Associates

1 |Prodisyne(Pty) Ltd

2 |Thuthukani Coal(Pty) Ltd

|
/
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PRESS RELEASE

FINANCIAL RESULTS FOR THIRD QUARTER & NINE MONTHS FY 2018-19

JSPL continues to report Profits
Records Highest ever Production runrate in India of over 6MTPA in Jan’19

e 3QFY19 Standalone PAT Rs. 177 Cr

* 3QFY19 Consolidated PBT Rs. 14 Cr

* 3QFY19 Standalone EBITDA up 61% YoY

* 3QFY19 Consolidated EBITDA up 29% YoY

JSPL Standalone 3QFY19 Performance (YoY):

= Turnover: Rs. 6,745 Cr; increased by 58%

= EBITDA: Rs. 1,480 Cr; increased by 61%

= EBITDA Margin: 22%

= (Crude Steel Production: 1.22 million tonnes
= Steel Sales: 1.20 million tonnes

JSPL Consolidated 3QFY19 Performance (YoY):
= Turnover: Rs. 9,580 Cr; increased by 37%

= EBITDA: Rs. 2,077 Cr; increased by 29%

= EBITDA Margin: 22%

= EBITDA - Oman: US$ 32 mn

= (Crude Steel Production: 1.68 million tonnes
= Steel Sales: 1.65 million tonnes

JPL 3QFY19 Performance (YoY):
=  Turnover: Rs. 1,004 Cr

= EBITDA:Rs. 273 Cr
= EBITDA Margin: 27%

1. JSPL Standalone Performance

JSPL Standalone Steel production rose 26% YoY to 1.22 million tonnes (0.97 million tonnes in
3QFY18) while Standalone Steel sales during 3QFY19 increased to 1.20 million tonnes (up 28%
YoY) on the back of steady ramp up at Angul. On back of Angul ramp up, JSPL India clocked its

JSPL - Financial Results 3Q & 9MFY19 1
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ever-highest Steel production run rate of over 6MTPA in the month of Jan’19.

The quarter ended December’ 2018 saw Steel sector grappling with falling prices and decline in
Sales volumes. With rhetoric on prices in China falling, there was reluctance in the consumers to
build any inventory during the last month. Volumes were also impacted by a short period of
stocking in the last few weeks of the previous quarter, which saw an upsurge in prices that was

short-lived.

The revenues for JSPL Standalone came in at Rs. 6,745 Cr (up 58% YoY) supported by higher
realizations. Aided by higher efficiency and better product mix strategy against increasing raw
material costs, JSPL Standalone maintained EBITDA margins of 22%, similar to previous quarter
even in a price fall environment. JSPL Standalone reported EBITDA of Rs. 1,480 Cr (Up 61% YoY)
and Profit After Tax of Rs. 177 Cr as compared to a loss of Rs. 74 Cr in 3QFY18.

2. Jindal Power Ltd (JPL)

Non- availability of coal remains to be the biggest challenge for independent power producers,
including JPL, in ramping up production. The Company generated 2,609 units in 3QFY19 as
compared to 2,427 units in 2QFY19 (8% QoQ increase).

Despite higher volumes, rising coal costs (up 13% QoQ) led to a compression of margins for the
Company’s power assets. JPL reported EBITDA of Rs. 273 Cr (as compared to Rs. 302 Cr in
2QFY19). JPL continues to generate cash profits at Rs. 131 Cr in the reported quarter.

3. Global Ventures

3.1. Oman: During 3QFY19, Jindal Shadeed recorded production of 0.46 million tonnes of crude
steel (as against 0.42 million tonnes in 3QFY18). The impact of falling global steel prices
directly impacted sales & margins at the Jindal Shadeed plant with EBITDA for 3QFY19 at
US$32mn (vs. 63mn in 3QFY18).

3.2.Mozambique: Mines at Mozambique produced 0.45 million tonnes ROM in 3QFY19 and
generated EBITDA of US$ 4mn for the reported quarter.

3.3. Australia: During 3QFY19, the Company undertook repair & overhaul of equipment at the

JSPL - Financial Results 3Q & 9MFY19 2
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Wongawilli mines and produced approx. 86KT (vs 30KT in 3QFY18). The application for

approval for starting the Russel Vale mines progressed well during the quarter.

4. ]JSPL Consolidated Performance

JSPL produced 1.68 million tonnes on the Consolidated level (up 21% from 1.39 million tonnes in

3QFY19) and sold 1.65 million tonnes (up 21% from 1.36 million tonnes in 3QFY18).

JSPL reported Consolidated Revenues of Rs. 9,580 Cr (up 37% YoY) while Consolidated EBITDA
increased to Rs. 2,077 Cr from Rs. 1,607 Cr (in 3QFY18), up 29% YoY. JSPL Consolidated Profits
before Tax jumped from a loss of Rs. 323 Cr in 3QFY18 to a profit before tax of Rs. 14 Cr this

quarter.
Net Debt to EBITDA (Trailing) at the end of 3QFY19 stood at 4.85x as compared to 6.6x as of

March’2018. JSPL reported consolidated net debt of Rs. 39,197 (net of foreign currency exchange
translation) in 3QFY19.

5. Overview and Outlook:

5.1.Steel:

Following a good demand cycle in CY17, production ramp-up became global phenomena in Steel.
The finished steel supply gradually outpaced, otherwise healthy demand, amidst already existing
downtrend in trade on the back of US section 232, leading to softening in steel prices. On the raw
material side, fairly stable prices give an indication that the steel cycle might be range-bound over
the medium term though there could be mini cycles with shorter peak-trough duration. Major
steel producing nation, China in particular is further expected to adjust its production to more

sustainable levels.

Though prices have fallen in recent months, it is neither the structural demand collapse like 2009
nor the huge supply glut in the seaborne market like 2015-16. And could possibly only be
normalization from the stimulus-fuelled growth, which began pushing prices in the December
quarter a year before amplified by inventory liquidation in China during the winter months. In the
coming months, the outlook for Steel could be a binary outcome largely dependent on supply

adjustment and any stimulus coming in China, especially in the Real Estate sector. After a period
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of price reduction, the Global steel prices seem to have largely found stability at the current levels;

a fact supported by the recent uptick in prices further supported by a surge in iron ore prices.

India demand growth continues at ~8% in the 9MFY19 and World Steel Association expects it to
grow at 7.3% in CY19. With a possible lull in demand during the general election, the growth is
expected to return to its upward trajectory sequentially. Construction sector is likely to maintain
current momentum with gradual revival in private investment. Government driven infrastructure
program is driving majority of the growth, with projects like Sagarmala, etc further fuelling steel
demand. On-going freight corridor and metro rail projects will continue to support the steel
demand from the railway sector while rising urbanization and middle class incomes should

continue to boost the demand for white goods.

The Company has been able to successfully align its product mix to niche products including but
not limited to specialized application alloy/non-alloy heat-treated plates, wide sized plates, Long
& Head Hardened Rails, Heavy structures, specialized application wire rods & rounds for 0&G
application, to successfully maintain its sales growth trajectory and operating level contribution

along with the steady ramp up of Steel plants in Angul & Raigarh.

5.2.Power:

Expected fresh round of mid-term and short-term power purchase tenders by State Distribution
companies and Government of India intent to allow thermal power plants to sell power in short
term (including power exchanges) using FSA coal are likely to brighten up the outlook of power

sector.

The country is expected to achieve 100 per cent household electrification by the end of January
2019 under SAUBHAGYA scheme; which will boost the power demand in rural areas. The recent
short-term power tenders by Discoms have received high bids as generators expect coal
shortages to continue and future tenders to see higher rates backed by higher demand for
electricity from State Discoms. Government’s proposal to introduce coal swapping arrangement
among power producers, who are importing coal or have domestic supply linkages, will further
ease supply constraints in view of reduced coal transportation costs and time. With coal
production expected to reach its maximum during the last quarter of the financial year, better

coal supply could be expected in the coming months.
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The Company is focused on mitigating these key challenges by expeditious implementation of
coal tolling with State Governments and coal swapping arrangements with other generators. In
the long term, introduction of commercial mining for the private sector as initiated by Govt. of

India is expected to lessen coal woes for thermal power generators.

JSPL - Financial Results 3Q & 9MFY19
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STANDALONE FINANCIAL RESULTS

Year on Year (Quarter)

Quarter 3 Change (%)

Parameter 2018-19 2017-18
Turnover 6,745 4,272 58%
EBITDA 1,480 921 61%
EBITDA % 22% 22%
Depreciation + Amortization 572 465 23%
Interest 635 594 7%
PBT (Before Exceptional) 287 (138)
Exceptional - -
PBT 287 (138)
PAT 177 (74)

Quarter on Quarter
Parameter Q3 FY 18-19 Q2 FY 18-19 Change (%)
Turnover 6,745 6,849 2%
EBITDA 1,480 1,452 3%
EBITDA % 22% 21%
Depreciation + Amortization 572 583 -2%
Interest 635 676 -6%
PBT (Before Exceptional) 287 194 48%
Exceptional - (255)
PBT 287 449
PAT 177 383

JSPL - Financial Results 3Q & 9MFY19




JINDALP

STEEL & POWER

CONSOLIDATED FINANCIAL RESULTS

Year on Year (Quarter)

Quarter 3 Change (%)

Parameter 2018-19 2017-18
Turnover 9,580 6,994 37%
EBITDA 2,077 1,607 29%
EBITDA % 22% 23%
Depreciation + Amortization 1,036 963 8%
Interest 1,042 967 8%
PBT Before Exceptional 14 (323)
Exceptional Item - -
PBT 14 (323)
PAT (87) (277)

Quarter on Quarter
Parameter Q3 FY 18-19 Q2 FY 18-19 Change (%)
Turnover 9,580 9,982 -4%
EBITDA 2,077 2,207 -6%
EBITDA % 22% 22%
Depreciation + Amortization 1,036 1,031 -
Interest 1,042 1,086 -4%
PBT Before Exceptional 14 91
Exceptional Item - (255)
PBT 14 347
PAT (87) 279
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PRODUCTION (Consolidated)

Year on Year
Quarter 3
h o)
Product (MT) 2018-19 017-18 Change (%)
Steel* 1.68 1.39 21%
Pellets 1.90 1.76 8%
Quarter on Quarter
Product (Million Tonnes) Q3 FY 18-19 Q2 FY 18-19 Change (%)
Steel* 1.68 1.67 0.5%
Pellets 1.90 1.62 17%

*only Slab/Round/Bloom/Beam Blank (includes Oman)

SALES (Consolidated)

Year on Year
Product (Million Tonnes) Quarter 3 Change (%)
roduct (Million Tonnes 2018-19 2017-18 gelr
Steel Products* 1.65 1.36 21%
Pellets (External sales) 0.58 0.87 -33%
Quarter on Quarter
Product (Million Tonnes) Q2 FY 18-19 Q1FY 18-19 Change (%)
Steel Products* 1.65 1.75 -6%
Pellets (External sales) 0.58 0.74 -22%

*Slabs/Bloom/Billets/Structurals& Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod /TMT/Fabricated

Beams/Plates (Includes Oman)
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JINDAL POWER LIMITED (JPL)

(A SUBSIDIARY OF JSPL)

Year on Year (Quarter)

Particulars (in Crores of INR) 2018_1;2uarter 32017-18 Change (%)
Turnover 1,004 1,172 -14%
EBITDA 273 356 -23%
EBITDA% 27% 30%

Depreciation + Amortization 334 381 -12%
Interest 219 244 -10%
PBT (202) (198) 2%
PAT (160) (173) 7%
Cash Profit 131 186 -29%
Generation (million units) 2,609 2,982 -12%

Quarter on Quarter

Particulars (in Crores of INR) Q3 FY 18-19 Q2 FY 18-19 Change (%)
Turnover 1,004 911 10%
EBITDA 273 302 -10%
EBITDA% 27% 33%

Depreciation + Amortization 334 333

Interest 219 222 -1%
PBT (202) (183) -11%
PAT (160) (153) -5%
Cash Profit 131 150 -12%
Generation (million units) 2,609 2,427 8%
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FOR FURTHER INFORMATION PLEASE CONTACT:

For Media Interaction: For Investor Queries:
1. Mr. Gaurav Wahi 1. Mr. Nishant Baranwal
Head (Corporate Communication) Head (Investor Relations)
Tel: +91-11-26739100 Tel: +91-11-26739100
Mobile: +91 8826749938 Mobile: +91 8800690255
Email: gaurav.wahi@jindalsteel.com Email: nishant.baranwal@jindalsteel.com

Forward looking and Cautionary Statements: -

Certain statements in this release concerning our future growth prospects are forward looking statements,
which involve a number of risks, and uncertainties that could cause actual results to differ materially from
those in such forward looking statements. The risks and uncertainties relating to these statements include, but
are not limited to , risks and uncertainties regarding fluctuations in earnings, our ability to manage growth,
intense competition within steel industry including those factors which may affect our cost advantage , time
and cost overruns on fixed - price, our ability to manage our operations, reduced demand for steel , power etc.,
The Company does not undertake to update any forward looking statements that may be made from time to
time by or on behalf of the Company. The numbers & statements in this release are provisional in nature and
could materially change in future, based on any restatements or regrouping of items etc.
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