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Corporate Office: Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066     
CIN: L27105HR1979PLC009913 
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August 11, 2023 

BSE Limited  
Corporate Relationship Department,     
1st Floor, New Trading Ring,        
Rotunda Building, P J Towers,          
Dalal Street, Fort, Mumbai – 400 001  
corp.relations@bseindia.com  
Scrip Code: 532286 

National Stock Exchange of India Limited        
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
cmlist@nse.co.in  
Symbol: JINDALSTEL 

Dear Sir/ Madam, 

SUBJECT:  OUTCOME OF THE MEETING OF THE BOARD OF DIRECTORS HELD ON 
AUGUST 11, 2023 

Time of Commencement 
Time of Conclusion 

: 12:00 P.M. 
: 15:40 P.M. 

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform 
you that the Board of Directors of the Company has, at its meeting held today, considered and 
approved the Un-audited Financial Results of the Company, both on standalone and 
consolidation basis, for the 1st quarter and three months ended on June 30, 2023, of the Financial 
year 2023-24 (“Unaudited Financial Results”), in accordance with provisions of Regulation 33 of 
SEBI Listing Regulations along with the Limited Review Report, duly reviewed by the Audit 
Committee and M/s Lodha & Co., Chartered Accountants (Firm Registration no. 301051E), 
Statutory Auditors of the Company.  

The copies of the said Un-audited Financial Results along with the Limited Review report 
thereon and a copy of the press release issued in connection with Financial Results, are enclosed 
herewith. 

This intimation is also available on the website of the Company at www.jindalsteelpower.com. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 
For Jindal Steel & Power Limited 

Anoop Singh Juneja 
Company Secretary 

Encl.: as above 
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Angul Pellet 
Plant 

COMMISSIONED 

 

 

Mining lease 
Gare Palma IV/6  

SIGNED 

Great Place to 
Work® 

Certification™ 

Mining lease 
Utkal C  
SIGNED 

▪ Consolidated Net Debt at 15-year low at INR 6,812 Cr  

▪ Consolidated Net Debt/ EBITDA at 0.75x as at 30th Jun’23 
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FINANCIAL RESULTS FOR FIRST QUARTER FY 2023-24 

 

Q1FY24 Highlights 

Standalone 

▪ Gross Revenue*: INR 14,220 Cr 

▪ Adjusted EBITDA**: INR 2,665 Cr 

▪ Profit after tax: INR 1,400 Cr 

▪ Steel# production:  2.04mt  

▪ Steel# sales: 1.84 mt 

Consolidated 

▪ Gross Revenue#: INR 14,539 Cr 

▪ Adjusted EBITDA**: INR 2,704 Cr  

▪ Profit after tax: INR 1,692 Cr 

*Incl. GST and Other Income  ** Adjusted for one-off FX loss of INR 12 Cr (Standalone) and INR 76 Cr (Consolidated) in Q1FY24   #including pig iron  

 

 

 

 

 

JSP attains coveted Great Place To Work® Certification™ 

 

JSP recently was awarded Great Place To Work® Certification™ in recognition to JSP's unwavering 

commitment to fostering an exceptional workplace environment.  This is a significant milestone for the 

company in its pursuit of excellence and reflects the culture of the organization where every employee 

can thrive, contribute meaningfully, and feel nurtured and inspired. The certification is for the period 

Jul’23 to Jul’24. 

 

Commissioning of the pellet plant 

 

Jindal Steel Odisha (JSO), a wholly owned subsidiary of JSP, successfully commissioned its state-of-the-art 

pellet plant at Angul. This is a first in a series of units that will be commissioned over the next two years 

as JSP moves forward to double the steel production capacity at Angul.  
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Signing of mining lease for Gare Palma IV/6 and Utkal C 

 

JSP recently signed the mining lease for Gare Palma IV/6 and Utkal C.  Gare Palma IV/6 has total reserves 

of 167mt, whereas Utkal C has total reserves of 127mt.  These are fully explored mines and have a total 

EC of 7.37mt. Mining is likely to commence soon.  

 

Consolidated Performance 

Adjusted EBITDA stood at INR 2,704Cr* (+21% qoq; -17% yoy). The production stood at 2.04mt (+2% 

yoy, +1% qoq). The sales stood at 1.84mt (+6% yoy; -9% qoq) driven by seasonally weak consumption in 

the domestic market. Consolidated gross revenues for the quarter stood at INR 14,539Cr (-2% yoy; -8% 

qoq). Reported PAT stood at INR 1,692Cr (+263% qoq,-15% yoy). Share of exports remained flattish at 

10% during the quarter vis-à-vis 11% in Q4FY23.   

 

JSP continued its journey of deleveraging and has further reduced its net debt by INR 141Cr during the 

quarter to a 15 year low at INR 6,812 cr as at 30th Jun’23. Net debt to EBITDA stood at 0.75x vs 0.7x at 31st 

Mar’23.  Balance sheet continues to strengthen while supporting the on-going capex. The total capex for 

the quarter was INR 1,899 Cr largely driven by the Angul expansion projects.  

* Adjusted for one-off FX loss of INR 76 Cr  
 

Standalone Performance 
 

Gross revenue for the quarter came at INR 14,220 Cr (- 8% qoq; -2% yoy) driven by lower sales volume. 

Adj. EBITDA stood at INR 2,665 Cr# (+22% qoq; -5% yoy) largely driven by improvement in RM costs. Net 

profit for the quarter increased to INR 1,400 Cr vis-à-vis INR 789 Cr during Q4FY23 driven by higher 

EBITDA.  

# Adjusted for one-off FX loss of Standalone of INR 12Cr  

 

Global Ventures Performance 

a) Mozambique: Chirodzi mine produced 1.12mt vs 0.98mt ROM in Q4FY23 (up 14% qoq) during 

the quarter. Coking coal sales stood at 142kt vs 160kt in Q4FY23. Thermal coal sales stood at 

105kt vs 158kt in Q4FY23.  

b) South Africa: During the quarter, Kiepersol mine produced 116kt vs 115kt ROM in Q4FY23. The 

mine reported prime product sales of 87kt vs 90 kt in 4QFY23. 

c) Australia: During the quarter, Russel Vale mine’s ROM production stood at 132kt vs 157 kt in 

Q4FY23. Dispatches for the quarter were 91kt vs 123 kt in Q4FY23. Wongawilli colliery continues 

to remain under care and maintenance. 
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Management Comments: 

 

Mr. Bimlendra Jha, Managing Director 

 

“We have now achieved a significant milestone of successfully commissioning our state-of-the-art pellet 

plant at Angul.  We have also signed mining lease for two thermal coal mines - Gare Palma IV/6 and Utkal 

C, which will lead to consistent availability of coal for our thermal coal requirements in DRI Kilns, Coal 

Gasification and Power Plants at lower costs. What has been most satisfying, however, is our Great Place 

To Work® Certification™. We see it as the underlying factor in our continually improving financial and 

operational performance.” said Mr. Bimlendra Jha, Managing Director, Jindal Steel & Power, in a 

statement.  
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   PRODUCTION  

 

PRODUCT(Million Tonnes) Q1FY24 Q4FY23 Q1FY23 

 Steel* 2.04 2.02 1.99 

 Pellets 1.72 1.90 1.92 

SALES  
 
 

PRODUCT(Million Tonnes) Q1FY24 Q4FY23 Q1FY23 
 Steel* 1.84 2.03 1.74 

 Pellets (External Sales) 0.01 0.04 0.03 
*including Pig iron  
 

CONSOLIDATED FINANCIAL RESULTS 

 

PARAMETER Q1FY24 Q4FY23 Q1FY23 
 Gross Revenue* 14,539 15,797 14,762 

 Adjusted EBITDA**  2,704 2,240 3,242 

 Depreciation + Amortization  588 873 596 

 Interest / Finance Cost (Net) 329 371 364 

 PBT (before exceptional) 1,767 959 2,502 

 Exceptional Gain/(Loss) - (153) 61 

 Reported PAT/(Loss)                                 
(Continuing Operations) 

1,692 466 1,990 

*Incl. GST ** Adjusted for one-off FX loss of INR in 76 Cr in Q1FY24; INR 53 Cr in Q4FY23 and FX Gain of INR 198 Cr in Q1FY23 
 
 

   STANDALONE FINANCIAL RESULTS 

 

PARAMETER Q1FY24 Q4FY23 Q1FY23 
 Gross Revenue* 14,220 15,490 14,561 

 Adjusted EBITDA** 2,665 2,178 2,796 

 Depreciation + Amortization  540 538 540 

 Interest  258 365 258 

 PBT (before exceptional) 1,870 1,248 2,534 

 Exceptional Gain/(Loss) - (146) 5,805 

 Reported PAT /(Loss)  1,400 789 6,623 
*Incl. GST ** Adjusted for one-off FX loss of INR in 12 Cr in Q1FY24; INR 38 Cr in Q4FY23 and FX Gain of INR 516 Cr in Q1FY23 
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FOR FURTHER INFORMATION PLEASE CONTACT:  

 
For Media Interaction: For Investor Queries: 

1. Mr. Sudeep Purkayastha 

(Head- Corporate Communication) 

      Tel: +91-11-41462198 
 Mobile: +91-98994 41119 
 Email: sudeep.purkayastha@jindalsteel.com 

2. Mr. Kuldeep Singh Bais 

(Corporate Communication) 

 Mobile: +91- 98996 92981 
 Email:  kuldeep.singh@jindalsteel.com 
 

 

 
 

1. Mr. Vishal Chandak 

 (Head-Investor Relations) 

Tel: +91-124-6612000 
Email: vishal.chandak@jindalsteel.com 

2. Mr. Aditya Madan 

 (DM-Investor Relations) 

Tel: +91-124-6612000 
Email: aditya.madan@jindalsteel.com 
 

 

 

 

 
 

 

 
Forward looking and Cautionary Statements: - 
Certain statements in this release concerning the future growth prospects are forward looking statements, which 
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such 
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to 
, risks and uncertainties regarding fluctuations in earnings, ability to manage growth, intense competition within 
steel industry including those factors which may affect company’s cost advantage , time and cost overruns on fixed 
– price, company’s ability to manage operations, reduced demand for steel , power etc.,  The Company does not 
undertake to update any forward looking statements that may be made from time to time by or on behalf of the 
Company. The numbers & statements in this release (including but not limited to balance sheet related items) are 
provisional in nature and could materially change in future, based on any restatements or regrouping of items etc. 
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