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July 22, 2020

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5% Floor,

1st Floor, New Trading Ring, Plot No. C/1, G Block

Rotunda Building, P ] Towers, Bandra-Kurla Complex, Bandra (E),

Dalal Street, Fort, Mumbai - 400 001 Mumbai-400051
corp.relations@bseindia.com cmlist@nse.co.in

Scrip Code : 532286 Symbol : [INDALSTEL

Dear Sir/ Madam,
SUBJECT: OUTCOME OF BOARD MEETING HELD ON JULY 22, 2020

Time of Commencement: 11:30 A.M.
Time of Conclusion: 01:55 P.M.

We wish to inform you that the Board of Directors of the Company has, in its meeting held
today considered and approved, the un-audited Financial Results of the Company for the
quarter ended June 30, 2020 of the Financial year 2020-21, both on standalone and consolidated
basis in accordance with provisions of Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™),
along with the Limited Review Report, duly reviewed by the Audit Committee and M/s Lodha
& Co., Chartered Accountants (Registration No. 301051E), Statutory Auditors of the Company.
The copy of the said Un-audited Financial Results along with the Limited Review report are
enclosed herewith.

In addition to the above, the Board has, subject to the approval of the shareholders, approved
the following supplementary agenda items:

1. Approved the loan agreement with the terms & conditions and an option to convert the
loan into equity shares, in case of default;
2. Issuance of further securities for an amount not exceeding Rs.5000 Crore.

A copy of press release issued in connection with Financial Results is also enclosed herewith.

These are also being made available on the website of the Company at
www .jindalsteelpower.com.

This is for your information and record.
Thanking You.
Yours faithfully,

For Jindal Steel & Power Limit /P,d'—\
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Company Secretary & Cﬂmphance Officer

Jindal Steel & Power Limited

Ci rate Office: Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 086

CIN L27105HR1979PL6009913

T:+91 11 4146 2000 F: +91 11 2616 1271 W: www.jindalsteelpower.com E: jsplinfo@jindalsteel.com
Registered Office: O. P. Jindal Marg, Hisar, 125 005, Haryana




LODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India

Telephone :91 11 23710176 / 23710177 / 23364671/ 2414

& CO Fax 191 11 23345168 / 23314309

E-mail : delhi@lod .
Chartered Accountants i@lodhaco.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of JINDAL STEEL & POWER LIMITED (‘the Company’) for the quarter ended 30%
June, 2020 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations”). The
preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS-34), “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 (as amended), read with the
Circular, is the responsibility of the Company’s management and has been approved by
the Board of Directors of the Company in their meeting held on 22 July 2020. Our
responsibility is to express a conclusion on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE
2410) “Review of Interim financial information performed by the Independent Auditor
of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. PBasis of Qualified Conclusion

We draw attention to note no. 2 of accompanying Statement regarding non-provision
against the net carrying value of fixed assets / investment made in mining assets
(presently unascertainable). As stated in the note no. 2 net book value of investment
made in mining assets etc. of Rs. 425 Crores is good and recoverable for the reason
stated in said note. This matter was also qualified by us in the limited review/ audit
reports on the financial results for the quarter ended 30™ June 2019 and for the quarter
and year ended 31° March 2020.
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4. Qualified Conclusion

Based on our review conducted as above, except for the effects / possible effects of our
observation stated in para 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material respects in
accordance with the applicable Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Lodha & Co,
Chartered Accountants
Firm Registration No. 3§10

(N. K. Lodha)
Partner
Membership No. 085155

UDIN: 2.0085 (S SAAP A DT 2228
Place: New Delhi
Date: 2 L } ?’/MM




l ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
2 Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO Fax 191 11 23345168 / 23314309

E-mail : delhi@lodhaco.com

Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
_Requirements) Regulations, 2015, as amended

To
The Board of Directors of
JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of JINDAL STEEL & POWER LIMITED ("the Parent" or “JSPL”}, its subsidiaries (the Parent and
its subsidiaries together referred to as 'the Group'), and its share of the net profit/(Loss)
after tax and total comprehensive income/ loss of its associates and joint ventures for the
quarter ended 30 June, 2020 (the "Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the results of the entities as stated in Annexure I.
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5. Basis of Qualified Conclusion

We draw attention to note no. 2 of accompanying Statement regarding non-provision
against the net carrying value of fixed assets / investment made in mining assets (presently
unascertainable). As stated in the note no. 2, net book value of investment made in mining
assets etc. of Rs. 608.58 Crores (including of JSPL of Rs. 425 Crores) is good and recoverable
for the reason stated in said note. This matter was also qualified by us in the limited review/
audit reports on the financial results for the quarter ended 30" June 2019 and for the
quarter and year ended 31 March 2020.

6. Qualified Conclusion

Based on our review conducted as above, except for the effects / possible effects of our
observation stated in para 5 above, read with para 9 (c) below and procedures performed
as stated in paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 9(a) below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

7. Material Uncertainty Related to Going Concern — Wollongong Coal Limited (Group WCL)

Auditor of subsidiary WCL have drawn attention in their report on note no. 3 of the financial
statements of the Group WCL for the year ended 31%* March 2020, which indicate that the
Group WCL incurred a net loss of Rs. 540.46 crores during the year ended 31 March 2020
(for quarter ended 30" June 2020 Profit after tax of Rs. 197.85 crores) and, as of that date
current liabilities exceeded its current assets by Rs. 5,070.51 crores as on 31% March 2020
(as at 30" June 2020 by Rs. 3,149.96 crores). These events or conditions, along with other
matters as set forth in note no. 3 of the accompanying unaudited financial results, indicate
that a material uncertainty exists that may cast significant doubt on Group WCL'’s ability to
continue as a going concern and therefore, the Group WCL may be unable to realise its
assets and discharge its liabilities in the normal course of business (note no. 3 of
accompanying Statement).

Our conclusion is not modified in respect of this matter.

8. Emphasis of Matters

(a) Subsidiary company, lJindal Steel & Power (Mauritius) Limited (4SPML’), whose
management certified financial results/ information includes total assets of Rs. 10,203.45
crores as on 30th June 2020 (Rs. 9,605.54 crores as at 31st March 2020), total revenues
of Rs. 660.26 crores, total net profit/ (loss) after tax of (Rs. 174.66 crores) and total
comprehensive income / (loss) of (Rs. 174.66 crores) for the quarter ended 30th June
2020, (having accumulated losses of Rs. 2,027.17 crores and current liabilities exceeds
current assets as on 30th June 2020 and as on 31st March 2020 by Rs. 237.40 crores and

Rs. 996.09 crores respectively) as considered in these financial statements are unaudited




(a)

(b)

consolidated financial results. These financial results/ information have not been audited
by their auditors for the quarter ended 30th June 2020 and for the year ended 31st
March 2020 and have been provided to us by the management. Our conclusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of
above stated subsidiary is solely based on the management certified financial results/
information for the quarter ended 30th June 2020.

(b} As stated in the note no. 8, the proposed divestment by way of sale, by Jindal Steel &
Power (Mauritius) Limited (“JSPML") of up to its entire equity stake sale in Jindal Shadeed
Iron & Steel LLC, Oman Group (“JSIS”) as stated in the said note for a consideration of up
to US $ 251 million. The completion of proposed transaction is subject to approvals of
the shareholders of the Company, lenders of JSIS and JSPML (as required under their
respective financing documents) and such regulatory and other approvals, consents,
permissions and sanctions as may be necessary. The reserves {(including revaluation
reserves & excluding capital reserve on consolidation) of JSIS included in the
consolidated other equity is of Rs. 6,217.50 crores (31st March 2020 is Rs. 6,294.81
crores). On the consummation of proposed transaction, the necessary accounting
adjustments will be carried out.

Our conclusion is not modified in respect to above matters.
Other matters

We did not review the interim financial results / information in respect of 11 subsidiaries
included in the consolidated financial results, whose interim financial results/information
reflect total revenues of Rs. 3,176.64 crores, total net profit/ (loss) after tax of Rs. 268.62
crores and total comprehensive income / (loss) of Rs. 268.62 crores for the quarter ended
30" June, 2020. These interim financial results/ information have been reviewed by other
auditors whose reports have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries/associates, is based solely on the reports of other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

We did not review the interim unaudited financial results/ information in respect of 74
subsidiaries (including 2 joint ventures considered for consolidation as per IND AS 110)
included in the consolidated financial results, whose interim financial results/information
reflect total revenues of Rs. 37.50 crores, total net profit after tax of Rs. 31.84 crores and
total comprehensive income of Rs. 31.84 crores) for the quarter ended 30t June, 2020. We
did not review the interim financial results/ information in respect of 2 associate entities and
1 Joint Venture, which reflects Group's share of net profit/ (loss) after tax of Rs. Nil and total
comprehensive income / (loss) of Rs. Nil for the quarter ended 30™" June, 2020. These interim
financial results/ information have not been reviewed by their auditors and have been
provided to us by the management. We considered these interim financial results/
information solely based on /as certified by the management. According to information and
explanations given to us by the management, these interim financial results/ information are
not material to the Group.

~conclusion on the Statement is not modified in respect of the above matter.



(c) Certain of these subsidiaries are located outside India whose interim financial results /
information have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been reviewed by other auditors or provided by
the management of the respective subsidiaries under generally accepted auditing standards
applicable in their respective countries. The Company’s management has converted the
interim financial results / information of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Company‘s management. Our opinion in so far as it relates to the balances and affairs
of such subsidiaries located outside India is based on the report of other auditors,
management certified financial statements and financial information in case the subsidiaries
are unaudited and the conversion adjustments prepared by the management of the Company
and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.
For Lodha & Co,

Chartered Accountants
Firm Registration No. 30

(N. K. Lodh
Partner i,
Membership No. 085155 N
UDIN: 200851SSAAARDTIB0Y

Place: New Delhi

Date: r}g/ 7/'2/034



Annexure |

List of entities included in the consolidated financial results for the quarter ended 30th June 2020

s.No.| NAME OF COMPANIES
Subsidiaries

1 |lindal Power Limited

2 |Attunli Hydro Electric Power Company Limited

3 |Etalin Hydro Electric Power Company Limited

4  |Kamala Hydro Electric Power Company Limited

5 |Jindal Power Transmission Limited

6 |Jindal Hydro Power Limited

7 |Jindal Power Distribution Limited

8 |Ambitious Power Trading Company Limited

9 |Uttam Infralogix Limited

10 |Panther Transfreight Limited

11 |Kineta Power Limited

12 |Jindal Realty Limited

13 |Jagran Developers Private Limited

14 |Jindal Angul Power limited

15 |JB Fabinfra Limited

16 |Trishakti Real Estate Infrastructure and Developers Limited

17 |Raigarh Pathalgaon Expressway Limited

18 |Everbest Power Limited

19 |Jindal Power Ventures (Mauritius} Limited

20 |Jindal Power Senegal SAU

21 |lindal (BVI) Ltd

22 |lJindal Energy (Bahamas) Limited

23 |lJindal {Barbados) Energy Corp

24 |Jindal (Barbados) Mining Corp

25 |lindal (Barbados) Holdings Corp

26 |Jindal Transafrica (Barbados) Corp

27 |Meepong Energy (Mauritius) Pty Limited

28 |Meepong Resources (Mauritius) Pty Limited

29 |lindal Energy (Botswana) (Proprietary) Limited

30 |Jindal Resources (Botswana) (Proprietary) Limited

31 |Meepong Energy (Proprietary) Limited

32 |Meepong Resources (Proprietary) Limited

33 |Meepong Service (Proprietary) Limited

34 |Meepong Water {Proprietary) Limited

35 |Trans Africa Rail (Proprietary) Limited

36 |Wollongong Coal Limited

37 |Wongawilli Coal Pty Limited

38 |OCEANIC COAL REQURCES NL

39 |Southbulli Holdings Pty Limited

40 |Enviro Waste Gas Services Pty Ltd

41 |[PT. Jindal Overseas Limited

42 |PT. BHI Mining indonesia

43 |PT. Maruwai Bara Abadi

44 |PT. Sumber Surya Gemilang

45 |Jindal Botswana Proprietary Ltd.

46 |JSPL Mozambique Minerais, Limitada

47 |Jindal Africa Investments (Pty) Ltd

48 |lindal Mining SA {Pty) Ltd.

49 |Osho Madagascar Sarl

50 |Jindal Madagascar Sarl

51 |Eastern Solid Fuels (Pty) Ltd.

52 |lindal Energy SA (Pty) Limited

53 |Bon-Terra Mining (Pty) Limited

54 |Sad-Elec (Pty) Ltd

55 |Peerboom Coal (Pty) Limited #




S. NO. NAME OF COMPANIES

56 |Jindal Shadeed Iron & Steel LLC

57 |Koleka Resources (Pty) Limited #

58 |Jindal Africa consulting (Pty) Ltd.

59 |lindal Steel & Power (Mauritius) Limited

60 |Vision Overseas Limited

61 |Jubilant Overseas Limited

62 |Skyhigh Overseas Limited

63 |Harmony Overseas Limited

64 |lindal Steel Bolivia Sa

65 |Gas to Liquids International S.A.

66 |Jindal Mining & Exploration Limited

67 |lindal Investment Holdings Limited

68 |linda! Investimentos Lda

69 |Belde Empreendimentos Mineiros LDA

70 |Shadeed Iron & Stee! Limited

71 |lindal Steel & Power (Australia) Pty Limited

72 |lindal Steel & Minerals Zimbabwe Limited

73 |lJindal Tanzania Limited

74 |Jindal Mining Namibia (Pty) Limited

75 |BLUE CASTLE VENTURE LIMITED

76 |Brake Trading (Pty) Limited

77 |Fire Flash Investments (Pty) Limited

78 |lindal Kzn Processing (Ply) Limited

79 [Landmark Mineral Resources (Pty) Limited

80 |Cameroon Mining Action Sa

81 |Jindal Steel Dmcc

82 |lindal Iron Ore (Pty) Limited (formerly known as Sungu Sungu (Pty) Limited)

83 |Legend Iron Limited

84 |lindal Africa SA

85 |lindal Steel & Power (BC) Limited

86 |Trans Asia Mining Pte. Limited

87 |lJindal Mauritania SARL @

Joint Ventures

1 |Jindal Synfuels Limited

2 |Urtan North Mining Company Limited

3 |Shresht Mining And Metals Private Limited

Associates

1 |Goedehoop coal (Pty) Ltd.

2 |Thuthukani Coal(Pty) Ltd

# Under winding up
@ Liquidated
/ovHAg
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PRESS RELEASE

FINANCIAL RESULTS FOR FIRST QUARTER FY 2020-21

JSPL: Ramp up continues - Reports Standalone Profit of Rs. 505 Cr

e JSPL Reports Highest Ever Consolidated EBITDA Rs. 2384 Cr (up 10% YoY)

e JSPL Standalone EBITDA Rs. 1,828 Cr (up 14% YoY)

e JPL generate cash profit Rs. 285Cr

e JSPL Consolidated PAT Rs. 268 Cr (Vs Loss of Rs.87 Cr YoY)

e Netdebtreduced by approx. Rs. 1,324 Cr in 1QFY21 (on constant currency basis)

JSPL Standalone 1QFY21 Performance:

=  Gross Revenue: Rs. 6,741 Cr;

= Net Revenue Rs. 6,281 Cr;

= EBITDA:Rs. 1,828 Cr;

= EBITDA Margin: 29 %

= Steel (incl. pig iron) production : 1.67 million tonnes
= Steel (incl. pig iron) sales : 1.56 million tonnes

JSPL Consolidated 1QFY21 Performance:
= (Gross Revenue: Rs. 9,741 Cr;

= Net Revenue: Rs. 9,279 Cr;

EBITDA : Rs. 2,384 Cr;

EBITDA Margin: 26%

EBITDA - Oman : US$ 25.4 mn

Steel (incl. pig iron)Production: 2.03 million tonnes;
Steel (incl. pig iron)Sales: 2.07 million tonnes

JPL 1QFY21 Performance (YoY):
=  Turnover: Rs.856 Cr

= EBITDA:Rs. 368 Cr
= EBITDA Margin: 43%
=  Power Generation: 2179 MU

The quarter ending June 2020 may have been challenging, particularly for the Steel & Power Sector,

as the world was reeling from a pandemic-induced recession and lockdowns to check the spread of

JSPL - Financial Results 1QFY21 1
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Covid-19, but JSPL held its own and continued its growth momentum with increased steel volumes.
JSPL’s ability to adapt to the changing economic environment, and pioneer innovation, especially

when steel consumption was muted, was the key in the Company reporting a growth quarter.

1. ]JSPL Standalone Performance
During 1QFY21, JSPL Standalone reported Steel (incl. pig iron) production of 1.67 million tonnes (Up

8% QoQ) and sales of 1.56 million tonnes (up 12% QoQ). For the reported quarter, JSPL clocked

exports of 0.90 million tonnes.

While prices remained muted globally, the impact was offset by increasing volumes as JSPL
Standalone reported gross revenue of Rs. 6,741 Cr. On back of increased volumes and lower raw

material prices, JSPL Standalone reported EBITDA at Rs. 1,828 Cr (a rise of 14% QoQ).

During 1QFY21, production of pellets was 1.87 million tonnes. The company recorded external sales

of 0.83 million tonne during 1QFY21.

2. Jindal Power Ltd (JPL)

Improved Coal availability in the quarter ending June’20 helped the Company generate 2179 million
units in 1QFY21.

As reduced thermal coal demand domestically led to fall in coal costs, JPL reported EBITDA of Rs. 368
Cr (up 10% QoQ). JPL continued to generated cash profits of Rs. 285 Cr in the reported quarter (up

8% QoQ).

The Ministry of Coal, Gol has launched auction process of coal blocks on June 18, 2020 for
commercial mining on revenue sharing model without any end-use restriction for 41 coal blocks. A
number of coal blocks offered for auction are located in the State of Chhattisgarh and Odisha. This

will help to increase the availability of coal & further relieve the pressure on pricing.

JSPL - Financial Results 1QFY21 2
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3. Global Ventures
a. Oman: During 1QFY21, Jindal Shadeed recorded production of 0.36 million tonnes of steel (vs.
0.39 million tonnes in 1QFY20). The revenues and EBITDA for 1QFY21 came at US$ 223mn (vs.
US$266 mn in 4QFY20) and US$ 25.4 mn (vs. US$ 63.8 mn in 4QFY20) respectively. The Board of
Directors of the Company, at its meeting held on June 30, 2020, approved the divestment by way of
sale, by Jindal Steel & Power (Mauritius) Limited (“JSPML”) of up to its entire equity interest in
Jindal Shadeed Iron & Steel LLC, Oman (JSIS) (representing 99.99% of the issued and paid up share
capital of JSIS) to Templar Investments Limited or any of its subsidiary(ies), for a consideration of
up to US $ 251 million (partly by way of cash and partly by way of assumption of liabilities of
(JSPML), in one or more tranches. The proposed divestment is subject to the approval of the
shareholders of the Company, lenders of JSIS and JSPML (as required under their respective
financing documents) and such regulatory and other approvals, consents, permissions and

sanctions as may be necessary.

b. Mozambique: During this quarter, the mine at Chirodzi produced 663 KT ROM (Vs 591 KT in
4QFY20). Due to the falling demand of coking coal, the realizations during the reported quarter
went down significantly. Despite these challenging market conditions, the production at
Mozambique continues to ramp up and remain profitable. Mozambique operations reported

EBITDA at US$1.2 mn for 1QFY21.
c. Australia: Both Wongawilli & Russell Vale mines continue to remain under care & maintenance.
The Company is looking to monetize its non-mining land parcels in Wongawilli and the mandate for

the same has been given to CBRE.

4. ]SPL Consolidated Performance

On a Consolidated level, the Company produced 2.03 million tonnes of Steel (incl. pig iron) and sold

2.07 million tonnes in the reported quarter (up 8% YoY).

In 1QFY21, JSPL reported Consolidated Gross Revenue of Rs. 9,741 Cr (vs Rs.9649 Cr up 1 % QoQ)
while Consolidated EBITDA increased to Rs. 2,384 Cr from Rs.2,220 Cr (up 7 % QoQ).

Net Debt to EBITDA (Trailing) at the end of quarter ending June’20 stood at 4.29 x (vs 4.57x as of
March’2020). As of June-end FY2020, JSPL reported Consolidated Net Debt of Rs. 34,621 Cr._On a
constant currency basis, based on 31st Mar’20 exchange rates, the Net Debt reported would be Rs.

34,595 Cr.

JSPL - Financial Results 1QFY21 3
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STANDALONE FINANCIAL RESULTS

Year on Year

Quarter 1 Change (%)

Parameter 2020-21 2019-20
Gross Revenue* 6,741 8,203 -18%
Net Revenue 6,281 7,085 -11%
EBITDA 1,828 1,608 +14%
EBITDA % 29% 23%
Depreciation + Amortization 562 567 -1%
Interest 604 697 -13%
PBT 663 344 +93%
PAT 505 224 +125%

Quarter on Quarter
Parameter Q1 FY 20-21 Q4 FY 19-20 Change (%)
Gross Revenue* 6,741 6,767 -
Net Revenue 6,281 5,930 +6%
EBITDA 1,828 1,562 +17%
EBITDA % 29% 26%
Depreciation + Amortization 562 568 -1%
Interest 604 623 -3%
PBT 663 372 +78%
PAT 505 282 +79%

*Incl. GST

JSPL - Financial Results 1QFY21 4
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CONSOLIDATED FINANCIAL RESULTS

Year on Year

Quarter 1 Change (%)

Parameter 2020-21 2019-20
Gross Revenue* 9,741 11,066 -12%
Net Revenue 9,279 9,946 -7%
EBITDA 2,384 2,173 +10%
EBITDA % 26% 22%
Depreciation + Amortization 982 1054 -7%
Interest 1,004 1109 -9%
PBT 401 11 +3459%
PAT 268 (87)

Quarter on Quarter
Parameter Q1 FY 20-21 Q4 FY 19-20 Change (%)
Gross Revenue* 9,741 9,649 +1%
Net Revenue 9,279 8,811 +5%
EBITDA 2,384 2,220 +7%
EBITDA % 26% 25% -
Depreciation + Amortization 982 757 +30%
Interest 1,004 1,008 -
PBT Before Exceptional 401 480 -16%
Exceptional Item - 109
PBT 401 370 +8%
PAT 268 306 -12%

*Incl. GST

JSPL - Financial Results 1QFY21
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PRODUCTION

Year on Year (Standalone)

Quarter 1
Product (Million Tonnes) 2020-21 2019-20 Change (%)
Steel* 1.67 1.57 +6%
Pellets 1.87 1.76 +6%

Year on Year (Consolidated)

Quarter 1
Product (Million Tonnes) 2020-21 2019-20 Change (%)
Steel* 2.03 1.96 +4%

SALES

Year on Year (Standalone)

Quarter 1
Product (Million Tonnes) 2020-21 2019-20 Change (%)
Steel* 1.56 1.51 +4%
Pellets(External Sales) 0.83 0.52 +60%

Year on Year (Consolidated)
Quarter 1

2020-21 2019-20 Change (%)
Steel* 2.07 1.92 +8%

Product (Million Tonnes)

*including Pig iron

JSPL - Financial Results 1QFY21 6
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JINDAL POWER LIMITED (JPL)

(A SUBSIDIARY OF JSPL)

Year on Year

. . Quarter 1
Particulars (in Crores of INR) 2020-21 2019-20 Change (%)
Turnover 856 1,114 -23%
EBITDA 368 360 +2%
EBITDA% 43% 32% +33%
Depreciation + Amortization 257 289 -11%
Interest 211 217 -3%
PBT 20 (3)
PAT 39 23 +72%
Cash Profit 285 286 -
Generation (million units) 2,179 2,982 -27%

Quarter on Quarter

Particulars (in Crores of INR) Q1FY 20-21 Q4 FY 19-20 Change (%)
Turnover 856 913 -6%
EBITDA 368 333 +10%
EBITDA% 43% 36%

Depreciation + Amortization 257 334 -23%
Interest 211 208 +1%
PBT 20 (188)

PAT 39 (134)

Cash Profit 285 265 +8%
Generation (million units) 2,179 2,430 -10%

JSPL - Financial Results 1QFY21 7
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FOR FURTHER INFORMATION PLEASE CONTACT:

For Media Interaction: For Investor Queries:
1. Mr. Sudeep Purkayastha 1. Mr. Nishant Baranwal
(Head- Corporate Communication) (Head- Investor Relations)
Tel: +91-11-41462198 Tel: +91-11-41462198
Mobile: +91-98994 41119 Mobile: +91 8800690255
Email: Email: nishant.baranwal@jindalsteel.com

sudeep.purkayastha@jindalsteel.com

2. Mr. Gourav Sancheti

(AM- Investor Relations)
2. Mr. Ramakrishna Parag

(Corporate Communication) Tel: +91-124-6612317
Mobile: +91 90382 40683
Tel: +91-11-41462198 Email: gourav.sancheti@jindalsteel.com

Mobile: +91-74282 09898
Email: ram.prayag@jindalsteel.com

Forward looking and Cautionary Statements: -

Certain statements in this release concerning the future growth prospects are forward looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to
, risks and uncertainties regarding fluctuations in earnings, ability to manage growth, intense competition within
steel industry including those factors which may affect company’s cost advantage , time and cost overruns on fixed
- price, company’s ability to manage operations, reduced demand for steel , power etc, The Company does not
undertake to update any forward looking statements that may be made from time to time by or on behalf of the
Company. The numbers & statements in this release (including but not limited to balance sheet related items) are
provisional in nature and could materially change in future, based on any restatements or regrouping of items etc.

JSPL - Financial Results 1QFY21 8
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