
JINDAL STAINLF.:SS 

February 6, 2019 
JSL/BM-4/20 18-19 

BSE Ltd. 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 

National Stocl{ Exchange of India Ltd. 
Exchange Plaza, 5111 Floor, 
Plot No. C/1, G Block 

Dalal Street, Fort, Mumbai - 400 001 
Ph. 022 -2272 3121,2037,2041, 

Bandra-Kurla Complex, Bandra (E), 
Mumbai-400051 
Ph. 022 -2659 8237, 8238, 8347, 8348 
Email: cmlist@nse.co.in 3719, 2039, 2272 2061 

Email: corp.relations@bseindia.com 
Security Code No.: 532508 

hsurati@nse. co .in 
Security Code No. : JSL 

Subject: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015- Unaudited Financial Results and Limited Review Report 

Dear Sirs, 

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Unaudited Standalone Financial Results for the qumter I 
nine months ended 3151 December, 2018 along with Limited Review Report thereon are 
enclosed. 

The above Financial Results have been reviewed by the Audit Committee and approved by 

the Board of Directors at its meeting held today, which commenced at 12:00 noon and 

concluded at 4.30 p.m. 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithfully , 
For Jindal Stainless Limited 

Navneet Raghuvanshi 
Company Secretary 

Encl. a.a. 

Jindal Stainle c Ltd. 
~: L2692211111980PLCO I 0901 

Cotparate Offlc::e: Jindal CP.ntl e, 12 Bllikaiji Carna Place, New Dell1i - 110066, India 
red OY Jindal Marg, llism - 125005 (Haryana) lnclia 

T: 191 1 1 26 18831\5, 411\62000, 61462000 +9 1 I 1 416!":>9 169 info@jindalstalnless.com 
wwwj indals1ainless.com 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaught Circus 
New Delhi 110001 
India 

T +91 11 4278 7070 
F +91 11 4278 7071 

Independent Auditor's Review Report on Quarterly Financial Results and Year to Date 
Results of Jindal Stainless Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Jindal Stainless Limited 

1. \Y/e have reviewed the accompanying statement of unaudited financial results ('Statement') of 
Jindal Stainless Limited ('the Company') for the quarter ended 31 December 2018 and the year 
to date results for the period 01 April 2018 to 31 December 2018, being subm..itted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listjng Obligations and 
Disclosure Requirements) Regulations, 2015 . This Statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on the Statement based on our review. 

2. \Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. This standard reguires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures, applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkala, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001 , India 



Walker Chandiok ~Co LLP 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordan ce with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, . 2013 and SEBI 
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 
dated 5 July 2016, and othct: recognised accounting practices and policies has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, inclmljng the manner 
in whlch iL is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
f'irm Registration No: 001076N/N500013 

#~0· 
Siddharth Talwar 
Partner 
Membership No. 512752 

Place: New Deihl 
Date: 06 February 2019 

Chartered Accountants 



JINDAL STAINLES S 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana) 

Ph. No. (01662) 222471..S3, Fax No. (01662) 220499, Email Id . for Investors: investorca_re&jindalstainless.com, Website: www.jslstainlcss.com 

UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE i\IONTHS ENDED 31 DECEMBER 2018 

(fin crorcs cxc<: 

For the quarter ended 
For t he Nine months ended 

S.No. Panicul-ars 

INCOME 

I Revenue from oper.uions 

II Other- income 

Ill Totfll income 

IV Expenses 

Cost of materials cunsumcd 

Purchase of stock in uadc 

Ch:mgr.s in inventories nf finished p;oods, stock in trade and work in progres~ 

Excise t!uty 

Employee benefits expense 

finance costs (refer note no. 3) 

D e preciation and 2.mortisation C':.>.:pcnsc 

Stores ~nd sp:ues consumed 

Power :md fuel 

O ther C'Xp~nsts 

'I'otal exp enses 

V Profic before exceptio nal itctllS :and tax 

VI ExcC'ptional items ~ Gain/(Loss) (refer nutc no. •l) 

VII llrofh /(Loss) aft~r exceptional items but before t~x 

Vlll Tax expense 

Deferred tax 

Ta.<tes in relation to earlier years 

IX Profit/ (Loss) for the period 

X Other comp1chensive income 

XI 

XII 

XIII 

XIV 

XV 

h ems that will not be reclassified to p mfit or loss 

(1) Items th:\t wiU not be recla ssified to profir or loss 

(i~ Income tax effect on above 

Total oth er comprehen sive income 

'I'm~l comprehensive income for du: period (comprising profit/ (loss) and other 
comprehensive income for the period) 

Paid-up Equit)• Shan: Capit~l (face val\lc of ~ 2 each) 

Othcr c::quhr 

E~min~ per $hare (EPS) {f.1cc \'alue of~ 2 each) 

a) - Basic 

b) - Diluted 

(EPS for the period not annu::.li!lcd} 

-

31 December 30 September 31D('cember 31 D('ce-mber 
2018 2018 2017 2018 

Unaudited Unaudited Unaudited Unaudited 

3,134.74 3,081.42 ".988.86 9,362.91 

5.85 7.13 10.80 18.76 

3,140.59 3,088.55 2,999.66 9,381.67 

1.961.16 1.934.77 1.664.97 6,118.42 

163.40 13$.35 23().42 436.86 

0.90 50.77 (41.37) (28157) 

32.34 35.09 37.62 102.87 

146.72 156.62 153.55 453.04 

86.33 8(1.25 76.91 242.63 

190.31 186.71 148.07 572.02 

208.78 169.26 193.75 554.W 

350.32 338.28 369.88 1.025.97 

3,140.26 3,087.10 2,833.80 9,224.93 

0.33 1.45 165.86 156.74 

75.46 (5.1.16) .18.39 7.21 

75.79 (51.71) 204.1-5 163.95 

23.39 (1$.27) 69.52 56.66 

0.05 - 0.53 

52.35 (36.44) 134.73 106.76 

-

52.35 (36.44) 134.73 106.76 

95.8•1 95.84 92.01 95.84 

1.09 (0.76) 2.93 2.2.1 

1.02 (0.7(•) 2.32 2.23 

-
G~ ~ 
_;:J NEW ~ 

(~ DELHI ~ 
~I"' <::>'>) 

* -

SIGNED FOR 
IDENTIFICATION 

31 December 
2017 

Unaudjted 

7.791.01 

34.69 

7,81-5.70 

4,485.42 

103.68 

($4.96) 

179. 12 

100.85 

41 6.36 

228.74 

364.81 

506.76 

912.81 

7,543.59 

282.11 

34.09 

316.20 

112.67 

203.53 

-

203.53 

92.01 

4.$4 

3.79 

1 per sh a re data 

For the yea r 
ended 

31 March 2018 

Audited 

IIJ.%3.67 

4$.41 

11,009.08 

6.041.87 

713.33 

129.31 

179.12 

136.97 

540.63 

303.84 

518.93 

690.42 

1.272.79 

10,527.21 

481.87 

1.37 

483.24 

164.97 

318.27 

(0.87) 

0.30 

(0.57) 

317.70 

95.84 

2.255.78 

7.06 

5.80 



Notes: 

The financial t tsults of t iH_· Company for tht quarter and nine months ended 31 Dtc~mbt·r 2018 have bc.-en rt\•itwtd by the audit committ<-c:: and approved by the Borml 
o f Directors at their respt:ctivt: meetings held on 6 Fehruarr 20 19 ancl the I jmite<l Rev iew o f th e same has been carried out hy the auditors. 

T hese results h:we been prepare-d in accordance with the Companies (Indian Accounting Standards) Rules, 20 15 (Jnd 1\S) prescribed under Section 133 of the Companies 

Act, 2013 and other rec:ognized accnuncing pr:.1ctins and polic ies to the extent app lic":thle. 

F inance cost is net nf interest refund t N il cro res for the quarter and nine months ended 31 December 2018 ~ 10.35 crorcs and ~ 92.56 crorcs for thc <Juarter and nine 

months endt d 31 Dtct mbcr 2017 rtspcccivdy; ~ 109.07 c rores for ye:-tr ended 31 ~brch 2018) rec<:i,,td from ltnd trs on account of inttrest ~uc: resc:t on te rm lo:1ns and 

other loans w.e.f 1 April 20 I(,. 

Exceptional items include a) Nc.::t foreign exchange gain/(loss) for the ljUattcr and nine mo nths ended 31 December 2018 is t 85.24 crorcs and t 16.99 c-rores 
respectively ; for the quarter ended 30 Septelnber 2018 is (~ 53.16) crores (for the lJUaner and nine months ended 31 December 2017 is ~ 38.39 crurcs and ~ 34.09 crorcs 
rcspectivelr: for the year ended 31 M~uch 2018 is 't 28.87 crores) aod b) estim~ted recompensc.li~bilit)' to lenders as per CD R guidelines is t 9.78 crorcs for the quarter 
and nine months 31 D ecember 2018; t Nil for the l jUaner ended 30 September 2018 and ~ 27.50 crorcs for the year ended 31 :March 2018. 

As the Company's business activity faUs within a single operating segment viz. 'Stainless Steel', the disclosure fCl jltiremcnt of Accoun ting Standard (lnd AS lOB) on 

"O perating Segments" is not applicah le. 

In compliance with l nd AS.tB (which was applicable for the year end ed 31 March 2018) and SEBI (Listing O bligations and Disclosure RC<JUircmems) Regulations 2015, 

the reported revenue for the period upto 30 June 2017 is indush-e of Excise dmr. Goods and Sn vicc tax (GS'l) is made applicable w.c.f. I July 2017 and as per Ind AS

lB. revenue for subsc(_1uent period is net o f GS'l', hence rerenue from ope-rations for the nine months en<led 31 D ecember 2018 is not comparable with corre~pondi ng 

nine months ended 31 December 2017. 

Place: N ew Delhi 

Date: 6 February 2019 

SIGNED FOR 
IDENTIFICATION 

PURPOSFR 

By Order of the Bo;~rd of Directors 

For J indal Stainless I .imitcd 

~~ 


